Ipumimku 0o pinancoeoi 3¢imnocmi za 2017 pix

1. Indpopmanisi npo KopnopaTUBHUI BeHUYPHUH iHBecTHLiHHUN (oH

IIYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJUBEPCU®IKOBAHUN
KOPIIOPATUBHMI THBECTULIMHUIN ®OHJI «BIK» € 10puIuuHOI0 0COGOI0 — iHCTHTYTOM
CIIJILHOTO 1HBECTYBaHHS 3aKPUTOTO THUITY O€3 3000B s3aHb MO0 BUKYIY €MITOBAHMX HUM IIHHHX
narnepiB A0 MOMEHTY HOro mnpuruHeHHsA. TOBapuUCTBO € IHCTUTYTOM CIHIJIBHOTO 1HBECTYBaHHS
HeuBepcru(iKOBaHOTO BUAY, CTBOPEHHM BIANOBITHO A0 3akoHy Ykpainu «llpo iHcTHTYTH
CIIJILHOTO IHBECTYBaHHS (TaiOBl Ta KOPHOPATHUBHI 1HBECTULIMHI (DOHIM)» Ta 1HIIMX 3aKOHOJIABYHMX
aKTiB YKpaiHHu.

JisUTbHICTB 13 CIIUIBHOTO 1HBECTYBAHHS € HOTO BUKIIIOYHOIO IisTIbHICTIO.

Kon €/IPTIOY: 34294509
Micuesnaxomkenns: 04176, m. Kuis, Byn. Enexrpukis, 29-A;
- BimomocTi po aep:kaBHY peecTparlio:

BUITHCKA 3 €MHOTO JAEPKaBHOTO PEECTPY IOPUANUHUX 0Ci0 Ta (izuuHuX ocio-mianpuemii Cepii
AO01 Ne 602606 Bix 15.11.2010 p.;

Jata nmpoBenieHHs aepxkaBHoi peectparii — 09.07.2007 p.,

MicIle TPOBEACHHS JAepkaBHOi peectpattii — [loxinbebka paiionna y m. Kuesi nepxaBna
aJIMiHICTpAaIlis,

HOMED 3anucy npo nepxkaBHy peectpariro — 1071 105 0004 023300;
Bueceno no €aunoro nepxasnoro peectpy ICI 01.09.2008 p. 3a Ne 1321175.
Buam nisabHocti 3a KBE/I:
64.30 Tpactu, ponau Ta noa16H1 PpiHAHCOBI Cy0’ €KTH
64.99 HananHs iHIMX (iHaHCOBUX MOCIYT (KpIM CTpaxXyBaHHs Ta MEHCIHHOTo 3a0e31eueHHs )
66.11 YnpaninHs (piHaHCOBUMU PUHKAMU
CBinouTBo npo peecrpanilo BUILYCKY aKIii:

Csinourso JJKHIIDP: Bix 25.02.2008 p. Ne 1049 npo Bunyck 600000 mTyk mpocTUX IMEHHUX
akuii HoMiHabHOIO BapTicTio 1 rpH. 00 Kom., Ha 3aranbHy cymy 600000,00 rpH., hpopMa BUITyCKY
nokymenrtapsa. Caigourso JAKLIIDP Bixg 25.02.2008 p. Ne 1049 — anynboBane.

Csinoutso JIKIII®P: Bix 18.12.2008 p. Ne 1473 mpo Bumyck 15600000 mTyk npocTUX IMEHHUX
akiiif HomiHanbHOIO BapTicTio 1 TpH. 00 Kot., Ha 3aranbHy cymy 15600000,00 rpH., hopma BUITYCKY
nokymenTtapsa. Csigonrso JIKUIIDP Bix 18.12.2008 p. Ne 1473 — anynboBase.

Ceinourso AKUIIDP: Bix 14.12.2010 p. Ne 1960 mpo Bumyck 15600000 mTyk mpocTuX iIMEHHHUX
aKiii HoMiHanpHO BapTicTio 1 rpH. 00 Kor., Ha 3aranpHy cymy 15600000,00 rpH., popma BUITYCKY
0e3/10KyMeHTapHa.

[Tpodeciiiny aeno3utapHy TisSUIBHICTH AEMO3UTapir0 IiHHUX manepiB ouny 3ailicHioe [Tybmiune
akiioHepHe ToBapuctBo «Harrionansauit nenosuTapii Ykpainn» (€PTIOY 30370711, 04071,



M. Kui, Hmwxwniit Ban 17/8) 3rinno gorosopy Bix 27.02.2014 p. Ne OB-4138, na mincrasi mineH3ii
JKUIIDP cepist AB Ne 581322 Bin 19.09.2006 p.

[Ipodeciiiny nemno3WTapHy OisUIBHICTH 30epiraya IiHHUX TMamnepiB ToBapucTBa 3IiHCHIOE
ToBapucTBo 3 oOMexeHo BimmoBiganeHicTI0O «Al bi Kemitamy (€JPIIOY 39650290, 01015, wm.
Kuis, Byn. JlaBpceka, 16), 3riqHo gorosopy Ne 20-J1 Big 26.10.15 p., Ha migcrasi ginensii HKLUIIDP,
BujaHoi pimenasm Ne 1114 Big 28.07.2015 p.

VYupasninasg aktuBamu QoHy 31ilicHIOE TOBapHUCTBO 3 00MEKEHOIO BiIMOBigaIbHICTIO «KoMmmaHis
3 ynpaBninHs aktuBamu «®P’roxxn Kanitan [laptaeps3y, srigno minensii HKUII®P cepis AE
Ne 185492 Bix 20.03.2013 p. y BiamosiguocTi i3 JJloroBopom Bix 27.04.2015 p. Ne 4/Y A-15.

OCHOBHI BITJOMOCTI ITPO KOMITAHIIO 3 YITIPABJIIHHA AKTUBAMMN:
IToBHa Ha3Ba: ToBapuCTBO 3 0OMEXEHOI BIAMOBiNANBHICTIO «KOMITaHisl 3 yIpaBIiHHS aKTHBAMH

«®’roxu Kamitan [Taptaep3»;
Kon €IPIIOY: 35363845;
Micue3naxomxenns: 04176, m. Kuis, Byn. Enexrpukis, OynuHok 29-A
BinomocTi npo nep:kaBHy peecTpauiio:

- BUIIUCKA 3 €JJMHOTO JIEP>KABHOTO PEECTPY IOPUAMYHUX 0Ci0 Ta (Pi3UYHHUX OCI0 MIAMPUEMIIIB cepis
AAB Ne 897351 Bin 17.06.2013;

- J1aTa IPOBEACHHS JAeprKaBHOI peectparii - 23.08.2007p.,

- Micle TMpOBeJCHHs JepxaBHOI peectpanii — [lominbcbka paiionHa y M. KueBi gepkaBHa
aZMiHICTpaIlis,

- HOMeEp 3armcy mpo aepxkaBHy peectparito — 1 071 102 0000 023493,

ToBapucTBo mpu 3A1MCHEHHI (IHAHCOBO — TOCHOJAPCHKOI MAISUIBHOCTI KEPYEThCS YMHHUM
3aKOHOJIAaBCTBOM YKpaiHM, 30Kkpema 3akoHaMu YkpaiHu «lIpo 1HCTUTYTH CHUIBHOTO iHBECTYBaHHS
(maiioBl Ta KOpHopaTHBHI 1HBecTULINHI (oHaN)», «[Ipo 1iHHI manepu Ta GoHI0BUI puHOK», «IIpo
HalllOHAJIbHY JIETIO3UTapHY CUCTEMY Ta OCOOIMBOCTI €JIEKTPOHHOTO O0ITy IIIHHUX MamnepiB B YKpaiHi»,
[{uBiibHUM KoOAEKCOM VYKpainu, [ocrmomapcbkuM KojekcoM Ykpainum, [logaTkoBUM KOAEKCOM
VYkpaiHy, IHIIMMH 3aKOHOJABYMMM aKTaMH, B TOMY 4YHCJi, HOPMAaTHUBHO-IIPABOBUMH aKTaMHU
HarionanpHoi komicii 3 IiiHHUX nanepis Ta (oHaoBoro puHKy (nam - HKIIIDP).

Brnacuux ¢iniit Ta npeacTaBHUITB CTAHOM Ha 3BITHY AaTy TOBapUCTBO HE Ma€.

2. 3arasbHa ocHOBa (popmyBaHHS (iHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganHs Ta BignoBignicrs MC®3

dinaHcoBa 3BITHICTH ToBapHCTBa € (DIHAHCOBOIO 3BITHICTIO 3arajbHOrO INPU3HAYEHHS, fKa
chopMoBaHa 3 METOIO JOCTOBIPHOTO TNOJaHHS (DIHAHCOBOTO CTaHy, (PIHAHCOBUX pE3Y/bTATIB
JISUTBHOCTI Ta TPOIIOBUX MOTOKIB ToBapuCTBa A 3aJ0BOJIEHHS 1H(QOpMAIIHHUX MOTPed IMUPOKOTO
KOJIa KOPUCTYBAYiB MpU NPUHHSITTI HUMU €KOHOMIYHHUX PIllI€Hb.

KonnenryanbHOI0 0cHOBOIO (piHaHCOBOT 3BiTHOCTI TOBapucTBa 3a piK, 110 3aKiHYUBCs 31 rpyaHs
2017 poky, € MixHaponHi ctannaptu ¢iHaHcoBoi 3BiTHOCTI (M®C3), Britouatoun MiKHapOAHI
cragaaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bugani Pamoro 3



MixHapogHux cranaapTiB Oyxranrepcbkoro o0miky (PMCBO), B penakuii, unHHii Ha 01 ciuns 2017
POKYy, o o(iriiiHo onpuiIroHEH1 Ha BeO-caiiTi MiHictepcTBa (hiHAaHCIB YKpaiHu.

[TizroroBnena ToBapucTBOM (hiHAaHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-KHX 3acTEepPeKEHb
BijnoBinae BciM Bumoram ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHUX PMCBO crtanom Ha 01
ciunsa 2017 poky, HOTpUMaHHA SKHX 3a0e3nedye IOCTOBipHE MogaHHsS iH(opmalii B (iHAHCOBIH
3BITHOCTI, a came, JOPEYHO1, IOCTOBIPHOT, 3ICTaBHOI Ta 3p03yMisIoi iHdopmarrii.

I[Ipu ¢dopmyBanHi ¢inancoBoi 3BITHOCTI ToOBapHUCTBO KEpPyBaJIOCSd TaKOXX BUMOTAMH
HAI[IOHAJILHUX 3aKOHO/aBUYMX Ta HOPMATHBHHX aKTIB IIOJ0 OpraHi3allii 1 BeAeHHs OyXTrajlTepchbKOro
00J1iKy Ta ckianaHHs (piHaHCOBO 3BITHOCTI B YKpaiHi, siKi He cynepedaTs Bumoram MC®3.

2.2. MC®3, siki npuiinsTi, aje me He Ha0yJIM YHHHOCTI

B ckmagi MCO3, odimiiino HaBenmeHMX Ha BeO-caiiTi MinicTepcTBa (iHaHCIB YKpaiHw,
ONpHIItOHEHI Taki crannaptu sk MC®P3 9 «Dinancosi inctpyment» ta MCD3 14 «BincrpoueHi
paxyHKH Tapu(pHOTO peryrOBaHHSY, sIKi BIAMOBIAHO HaOyBaroTh YynHHOCTI 01 ciuns 2018 poky.

3a pimenHsM kepiBauirBa ToapuctBa MC®3 14 «BigcTtpoueHi paxyHKH Tapu(HOTO
peryJoBaHHs» A0 J1aTh HAOYTTsS YMHHOCTI HE 3aCTOCOBYETHCA. J[OCTpOKOBE 3aCTOCYBaHHS 1IHOTO
CTaHAapTy He BIUTMHYJIO OM Ha (hiHAHCOBY 3BiTHICTH ToOBapuCTBa 3a MepioJl, MO0 3aKiHUYEThCS 31
rpynHs 2017 poky, ockinbku TOBapuCTBO HE BXOAMUTH B cepy Ail IBOTO CTAaHIAPTY.

3a pimennsm kepiBHunTa ToapuctBa MC®3 9 «DiHaHCOBI IHCTPYMEHTH» /0 AaTH HAOYTTS
YUHHOCTI HE 3aCTOCOBYeTbcA. Hapasi KepiBHMIITBO OLIIHIOE MOKJIMBHI BIUTUB Ha (DiHAHCOBY
3BITHICTH B MAOYTHHOMY B pasi 3acrocyBaHHs MC®3 9.

2.3. Basora noxaHHs 3BITHOCTI Ta PYHKIIOHAIBbHA BAJIIOTA, CTYIIIHb OKPYIJICHHS

Banrora momanHs 3BITHOCTI BilNOBinae (pyHKIIOHATIBHIN BAJIOTI, KOO € HAIllOHAJIbHA BAJIOTA
VKpaiHu — IpUBHS, CKJIQJICHA y THCAYaX IPUBEHb, OKPYTICHUX J0 LITUX THCSY.

2.4. llpunyieHHs Npo 0e3nepepBHICTH AiAIbHOCTI

@dinaHcoBa 3BITHICTb TOBapHCTBa MIArOTOBIEHA BUXOJIYM 3 MPHUIYIIEHHS Oe3MepepBHOCTI
JISITBHOCTI, BIATIOBITHO JI0 SIKOTO peasti3allis aKTUBIB 1 MOTaneHHs 30008’ 13aHb B1IOYBAETHCS B XO/I1
3BMUaiiHOi AistibHOCTI. (DiHAaHCOBa 3BITHICTh HE BKJIIOYAE KOPHUT'YBAaHHS, SIKI HEOOXigHO Oyno 6
NPOBECTH B TOMY BHUNANKY, skOM ToBapucTBO HE MOTJIO NPOJOBXKHUTH TOAAJbINE 3iHCHEHHS
(biHaHCOBO-TOCIIOAAPCHKOT JiSUIBHOCTI BIAMOBIHO 10 MPUHLUIIIB 6€31epepBHOCTI MiIBHOCTI.

2.5. Pimuenns npo 3aTBepaskeHHs piHaAHCOBOI 3BiTHOCTI

dinaHcoBa 3BITHICTb ToBapucTBa 3aTBEp/PKEHA O BHIIYCKY (3 METOI ONPUIIOJHEHHS)
kepiBHHKOM ToBapuctBa 10 motoro 2018 poky. Hi yuacuuku ToBapucTsa, Hi iHIII 0cOOU HE MAIOTh
IpaBa BHOCUTH 3MiHHU J0 11i€i (hiHaHCOBOI 3BITHOCTI MICIIA ii 3aTBEP/PKEHHS 10 BUITYCKY.

2.6. 3BiTHMII nepiox ¢iHaHCOBOI 3BiTHOCTI
3BITHUM IepioJoM, 3a sSKui (popMyeThcsi (piHAHCOBA 3BITHICTh, BBAXKAETHCS KaJCHIApHUH DIK,
T00TO mepion 3 01 ciunst mo 31 rpyaus 2017poxy.
3. CyTTe€Bi m0J10KeHHS 00/1iIKOBOI MOJITHKH
3.1. OcHoBa (200 0OCHOBHM) OL[IHKH, 32CTOCOBAHA NPH CKJIAJAHHI (PIHAHCOBOI 3BITHOCTI

Ils ¢inancoBa 3BITHICTh MIATOTOBJIIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI Ta OIIHKH 3a
CIIpaBEeUTMBOIO BAPTICTIO OKpeMUx (hiHAHCOBHX IHCTPYMEHTIB BifamoBiaHO 10 MCBO39 «®inancoBi
IHCTpYMEHTH: BU3HAHHS Ta OI[IHKA», 3 BUKOPUCTAHHSAM METOJIB OLIHKH (DIHAHCOBUX 1HCTPYMEHTIB,
no3BojieHuX MC®3 13 «O1iHKM 3a CpaBeIMBOI0 BapTICTIO». Takl METOIM OIIHKUA BKJIIOYAIOTH
BUKOPUCTaHHS OIp)KOBUX KOTHUPYBaHb a00 JaHUX MpPO TMOTOYHY PHHKOBY BapTiCTh 1HILIOTO
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AHAJIOTIYHOTO 3a XapaKTEpPOM IHCTPYMEHTY, aHaji3 AMCKOHTOBAaHUX TPOIIOBHX TMOTOKIB a0 1HIII
MoJeNli BU3HAueHHs cnpaBeanuBoi Baprocti. [lepenbauyBaHa crpaBeqiuBa BapTiCTh (hiHAHCOBUX
aKTHBIB 1 3000B’sI3aHb BHM3HAYAEThCS 3 BUKOPUCTAHHSAM HasBHOI iHQopMalii Mpo pPUHOK 1
BIJITOBIAHUX METOIB OLIHKH.

3.2. 3arajnHi M0JI0KeHHS 11010 00JIIKOBHX MOJITHK

3.2.1. Ocnosa ghopmyeanns 00aiKOGUX NOIMUK

OO0JIKOBI MOJITUKA - KOHKPETHI NMPUHIMIIMA, OCHOBH, JIOMOBJICHOCTI, IpaBWja Ta IPAKTHKAa,
3aCTOCOBaHI Cy0'€KTOM T'OCIIOAPIOBAHHS MPU CKJIaJlaHHI Ta MojaHHi (iHaHCOBOi 3BiTHOCTI. MC®D3
HaBOJUThH OOJIIKOBI MOJIITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKJIAcTH TaKy (hiHAHCOBY
3BITHICTB, SIKa MICTUTUME JOPEYHY Ta JIOCTOBIpHY iH(OpMaIliIo PO omnepariii, iHIi MoAil Ta yMOBH,
JI0 SIKUX BOHH 3aCTOCOBYIOThCS. TaKi IMOJIITUKK HE CIIiJl 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

Ob6nikoBa momiTuka ToBapucTBa po3po0OiieHa Ta 3aTBepkKeHa KepiBHUITBOM ToBapucTBa
BigmoBigHo mo BuMor MCBO 8 «O051Kk0Bi IOJIITHKH, 3MiHH B OOJIIKOBHX OIIIHKAaX Ta IIOMHIKH» Ta
iHmMX yuHHIX MC®3.

3.2.2. Inghopmauia npo 3minu 6 061iko6ux noaimuxkax

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOT OOJIIKOBI TOJIITHKY MTOCIIOBHO JJIs TOMIOHUX Omeparlii,
1HIIKX o1l a00 ymMoB, K0 MC®3 KOHKpETHO He BUMarae abo He J103BOJIsi€ BU3HAUCHHS KaTeropii
CTaTel, Ui AKUX 1HIII MOJIITUKK MOXYTh OyTH TOPEYHUMHU.

ToBapucTBO HE 3aCTOCOBYBaJO 3MiHM B 00JiKOBUMX mojdiThkax B 2017 pomi MopiBHAHO i3
OOJIIKOBUMU MOJIITUKAMHU, SKi TOBapHCTBO BUKOPHCTOBYBAJIO Ui CKJIAagaHHS (DiHAHCOBOI 3BITHOCTI
3a mepiof, mo 3akinuuBcs 31 rpyaas 2016 poky.

3.2.3. @opma ma nazeu ginancosux 3eimie

[Tepenik Ta Ha3Bu ¢opm (¢diHaHCOBOi 3BITHOCTI ToBapuCTBa BIAMOBIAAIOTH BHUMOTaM,
BcranoBieHuM HII(C)BO 1 «3aranbhi BUMoru 10 (piHaHCOBOT 3BITHOCTI».

3.2.4. Memoou nooanus inghopmauii' y ghinancosux 3eimax

3riggo HII(C)BO 1 3BiT mpo cykymHui JoXia mependadae MOJaHHS BUTpAT, BU3HAHUX Y
npulOyTky abo 30uTKy, 3a Kiacudikali€o, OCHOBaHOKW Ha wMmerodl "dyHkuii Butpat" abo
"cobiBapTocTi peamizalii’, 3riIHO 3 SKUM BUTPaTH KIACU(IKYyIOTh BIAMOBIAHO 10 iX (QyHKMIH sk
YaCTMHM CO0IBapTOCTI YW, HANpPUKIIAJ, BUTPAT Ha 30yT a00 aaMiHICTpaTHBHY AisuibHICTH. Ilpore,
OCKIUIBKM 1H(OpPMALlis PO XapaKTep BUTPAT € KOPUCHOIO JJIS MPOrHO3yBAHHS MaOYTHIX IPOIIOBUX
MOTOKIB, TO 1151 iHGopMarlis HaBeaeHa B 1. 7.2, 7.4, 7.5 uux [IpumiToxk.

[IpencraBieHHs] TpOIIOBUX MOTOKIB BiJ ONEpalliiHOI iSIBHOCTI Y 3BITI MPO PyX TPOLIOBUX
KOIUTIB 3/IMCHIOETBCS 13 3aCTOCYBAaHHSIM IMPSIMOTO METOJY, 3TIAHO 3 SIKUM PO3KPHUBAETHCA
iH(dopMallisi PO OCHOBHI KJIACH HAJIXO/DKEHb T'POIIOBUX KOIUTIB YK BHUIUIAT TPOIIOBUX KOIITIB.
Indopmartiss mpo OCHOBHI BHIM TPOLIOBUX HAIXOMKEHb Ta TPOLIOBUX BHUILIAT (OPMYETbCS Ha
MiJCcTaBl 00JIIKOBUX 3anmuciB ToBapucTaa.

3.3. O0.1ik0Bi MOMITHKY 111010 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannsa ma oyinka ¢inancoeux incmpymenmie

ToBapucTBO BU3Hae (QiHAHCOBHM akTHB abo0 (iHaAHCOBE 3000B's3aHHS y OajaHci, TOMI 1 TUIBKU
TOJ11, KOJIM BOHO CTa€ CTOPOHOI KOHTPAKTHUX MOJI0XKEHb 111010 (hiHAHCOBOTO 1HCTpYMeHTa. Oneparii



3 mpuaOaHHsS a0o Tpojaxy (IHAHCOBHX 1HCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSM OOJIKY 3a
JATOI0 PO3PAXYHKY.

ToBapucTBO BU3HAE Taki KaTeropii (piHAHCOBUX aKTHBIB:

) (iHAHCOBI aKTHBH, WIO OIIHIOIOTHCS 3a CIPABEAJTUBOI BApTICTIO, 3 BiAOOpaKEHHSIM
pe3yibTaTy MepeoIinKu y NpuOyTKy a00 30UTKY;
o (hiHAHCOBI aKTUBH, IO OI[IHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii (hiHaHCOBUX 3000B's13aHb:

o (inaHcoBi 3000B's13aHHS, OIIHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
. (diHaHCOBI 3000B'I3aHHs, OIIIHEHI 3a CHOPaBEIJIMBOI BapTICTIO, 3 B1JIOOPaKEHHSIM
pe3yabTaTy MEePeoLiHKy y MpuOyTKy abo 30UTKY.
[1ixg yac mepBicHOTO BU3HAHHS (DiIHAHCOBOTO aKTUBY abo (piHaHcoBOro 3000B's13aHH TOBapUCTBO
OIliHIOE X 3a IXHBOKO CIPABEJIMBOIO BAPTICTIO IUIKOC OMEpalliifiHl BUTpaTH, SKI Oe3MocepeHbo
HAJISKUTH 10 PUA0aHHS 200 BUITYCKY (DiHAHCOBOTO aKTUBY 4YH (DiHAHCOBOTO 3000B'sI3aHHS.

OO6mnikoBa MOJIITHKA MO0 MOJAIBIIOI OIIHKK () IHAHCOBHX 1HCTPYMEHTIB PO3KPUBAETHCS HIDKYEC
y BIAMOBITHUX PO3/iJIaX 00J1KOBOT MOJITHKH.

3.3.2. I'powioei kowumu ma ixui exeieaienmu

FpOI_HOBi KOIITH CKIaAAaKOTHCA 3 TFOTIBKM B Kacl Ta KOILUTIB Ha ITIOTOYHHUX paxyHKax y OaHKax.

ExBiBajieHTH IpOIIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOIIKBIIHI iHBECTHIII1, SKi BIJILHO
KOHBEPTYIOTBCS Y BiJIOMiI CyMH TPOIIOBHX KOINTIB 1 SKUM NPUTAMaHHUI HE3HAUYHUH PH3UK 3MIHH
BapToCTi. [HBeCTHINIS BU3HAYAETHCA 3a3BHYail K EKBIBAJEHT TPOIIOBHX KOIITIB TIJBKH B pasi
KOPOTKOT'O CTPOKY TOTAIICHHS, HAIIPUKIIA[, IPOTATOM He OiIbIlle Hi’K TPU MICALl 3 AaTH MPUI0AHHS.

['porroBi KOmTH Ta X €KBIBAJCHTH MOXXYTh YTPUMYBATHCS, a OINEparlii 3 HUMU IIPOBOJUTHUCS B
HaI[lOHAJIBHIN BAJIIOTI TAa B IHO3EMHIA BaJIIOTI.

IHo3eMHa BamiOTa — 1€ BalIOTA 1HIIA, HUK (YHKIIOHAJIbHA BaJIOTA, SIKa BU3HAUeHa B 1.2.3 1ux
[TpumiTok.

I'porroBi KOWITH Ta iX €KBIBaJEHTH BU3HAIOTHCA 3a YMOBHU BIJMOBIJHOCTI KPUTEPIsIM BU3HAHHS
aKTUBaMH.

[lepBicHa Ta mojanblia OIIHKA TPOIIOBUX KOIITIB Ta iX EKBIBaJCHTIB 3/AIMCHIOETbCA 3a
CIPaBEIMBOIO BApPTICTIO, SIKA JOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta mojanbia OIiHKAa TPOLIOBHUX KOIITIB Ta iX EKBIBAJIEHTIB B 1HO3EMHIM BaJiOTI
3IHCHIOETBCS y (DYHKI[IOHANBHINA BamoTi 3a odiliiinuMu Kypcamu HarioHanbHoro 6anky YkpaiHu
(HBY).

V pa3i oOMexeHHs TpaBa BUKOPUCTAHHSI KOIUTIB HA IOTOYHUX paxyHKax By OaHKax(Hampukiam,
y BUNajKy npusHaueHHss HBY B GaHKIBCHKiM ycTaHOBI THMYacOBOi aAMIHICTPaLlii)I[i aKTUBH MOXXYTb
OyTu kiacu(iKOBaHI y CKJIaJl HE MOTOYHUX akTUBIB. Y Bumaaky npuiiHarts HBY pimenns mpo
JiKBigamiro OaHKIBCHKOT YCTAaHOBU Ta BIJCYTHOCTI HMOBIPHOCTI NMOBEpHEHHS TI'POIIOBUX KOIITIB,
BU3HAHHS 1X SK aKTUBY IPUIIMHSAETHCSA 1 iX BapTICTh B1AOOpa)kaeTbcs y CKIaAl 30MTKIB 3BITHOTO
nepiony.

3.3.3. /lebimopcovka 3ab60pzoeanicmo

JleGiTopcbka 3a00proBaHicTh — 1€ (piHAHCOBHUN aKTHB, SKUU SIBJISE€ COOOI0 KOHTPAKTHE IPaBO
OTpUMAaTH IPOLIOB1 KOIITH a00 1HIIUHI (iHAHCOBUI aKTUB B1JI IHIIOTO Cy0’€KTa rOCIOJapIOBaHHSI.

JlebiTopcbka 3a00proBaHICTh BU3HAETHCS Y 3BITI PO (DIHAHCOBHI CTAaH TOMI 1 JIUIIE TOAL, KOJH
ToBapHuCTBO cTa€ CTOPOHOIO KOHTPAKTHHUX BIAHOIIEHB IIOJI0 LIbOTO 1HCTpyMeHTY. [lepBicHa omiHKa
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NeOITOPChKOT 3a00pTrOBAaHOCTI 3IIMCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO, SKa JOPIBHIOE BapTOCTI
HorameHHst, TOOTO CyMi O4iKyBaHUX KOHTPAKTHHUX T'POILIOBUX MOTOKIB Ha ATy OL[iHKH.

[Ticns mepBiCHOTO BU3HAHHS IMOJAJBINA OIIHKA Je0ITOPCHKOT 3a00ProBaHOCTI 3/I1MCHIOETHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO 13 3aCTOCYBAHHAIM METO1y €()EKTHBHOTO BiJICOTKA.

Axmo € 00'eKTMBHE CBITYEHHS TOro, IO BiIOYBCSA 30MTOK BiJl 3MEHIICHHS KOPHCHOCTI,
OaaHcOBa BapTICTh AKTUBY 3MEHIIYEThCS Ha CyMy TaKUX 30UTKIB 13 3aCTOCYBaHHSM pPaxyHKY
pe3epBiB.

Pe3epB Ha MOKpUTTA 30WTKIB BiJl 3MEHIICHHS KOPUCHOCTI BHU3HAYAETHCS SK PIZHUIL MIXK
0aaHCOBOIO BapTICTIO Ta TEMEPIIIHBOI BaPTICTIO OYIKYBAHMX MAaHOYTHIX T'POIIOBHX ITOTOKIB.
BusHnaueHHss cymu pe3epBy Ha TOKPHUTTS 30MTKIB BiJl 3MEHIIECHHS KOPUCHOCTI BiOyBa€ThCs Ha
OCHOBI aHami3y 1e0iTopiB Ta BioOpakae cymy, sika, Ha JyMKY KepiBHHUIITBA, JOCTATHS JJIS TOKPUTTS
noHeceHuX 30uTKiB. /[ (hiHAaHCOBMX aKTHBIB, 5IKI € ICTOTHUMH, PE3€PBH CTBOPIOIOTHCS HA OCHOBI
1HIMBITyanbHOT OLIIHKA OKPEMHUX AeOITOPIB, 17 (PiHAHCOBUX AKTHUBIB, CYMH SIKUX 1HIUBIAYaJIbHO HE
€ ICTOTHHMH - Ha OCHOBI IpynoBoi ominku. ®@akropu, ski ToBapucTBO po3risgae Mpu BHU3HAYCHHI
TOTO, Y4 € Yy HBOrO OO'€KTUBHI CBIMYCHHS HAsSBHOCTI 30MTKIB BiJ 3MEHIIEHHS KOPHCHOCTI,
BKJIIOYAIOTh 1H(OpPMAII0 MPO TEHACHLII HemorameHHs 3a00proBaHOCTI y CTPOK, JIKBIJIHICTS,
IUTATOCTIPOMOXKHICTE OopykHMKA. [l rpymu neGiTopiB TakuMmu (aKTOpaMu € HETaTHBHI 3MIHU y
CTaH1 TUIaTeXiB MO3UYATIBHUKIB Y TPYIIi, TAKUX K 30UTBLICHHS KiIHKOCTI MPOCTPOUYCHUX IJIATEXKIB;
HETaTHBHI €KOHOMIYHI YMOBH Yy rairy3i abo reorpadivHOMY perioHi.

Cyma 30UTKIB BUBHAETHCS y TPUOYTKY UM 30MTKY. SIKIIO B HACTYITHOMY Mepiofii cyma 30UTKY Bix
3MEHIIEHHS KOPHUCHOCTI 3MEHIIYETbCS 1 L€ 3MEHILIEHHS MoXe OyTH OO'€KTHBHO IOB'SI3aHUM 3
NOJI€r0, sIKa BiAOYBAa€THCS TICIS BHU3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO TONEPETHHO BH3HAHUIA
30MTOK BiJ] 3MEHILIEHHS KOPUCHOCTI CTOPHYEThCS 3a paxyHOK KOpuryBaHHs pesepBiB. Cyma
CTOpPHYBaHHS BU3HA€THCS Yy MPUOYTKY 4M 30MTKY. Y pa3i HEMOXKIUBOCTI IOBEPHEHHS A€O0ITOPCHKOI
3a00proBaHOCTI BOHA CIHUCYETbCA 3a PAaXyHOK CTBOPEHOIO DPE3epBY Ha IOKPUTTS 30UTKIB Bif
3MEHILEHHS KOPUCHOCTI.

JlebiTopchka 3a00proBaHicTh MOKe OyTH HECKAaCOBHO NMpPH3HAYEHA K TakKa, IO OI[IHIOETHCS 3a
CHPaBEIMBOIO BaPTICTIO 3 BiIOOpaKEHHSAM pe3yibTaTy NEepeoLiHKH y NpUOyTKy abo 30UTKY, SKIIO
Take IpU3HAUYEHHs yCyBae a00 3HAYHO 3MEHIIY€E HEBIAMOBIIHICTh OLIHKY UM BU3HAHHS (SKY 1HKOJU
HA3UBAIOTh «HEY3TO/HKEHICTIO OOJiKY»), 10 1HAKIIe BUHUKHE BHACIIJOK OI[IHIOBAaHHS aKTHBIB a0o
3000B’s3aHb UM BU3HAHHS NPpUOYTKIB 00 30MTKIB 3a HUMHU Ha PI3HUX I1ICTaBaX.

[Tonanbia oninka 1e01TOPCHKOT 3a00proBaHOCTI 31HCHIOETHCS 3a CIIPABEAJIMBOIO BapTICTIO, KA
JIOPIBHIOE BapTOCTI MOTAlIeHHs, TOOTO CyMi O4iKYBaHMX KOHTPAKTHUX TPOIIOBUX MOTOKIB Ha JaTy
OI[IHKU.

VY pasi 3MiH ClpaBeIIUBOI BapTOCTI AeOITOPCHKOI 3a00ProBaHOCTI, 10 MAIOTh MICIE Ha 3BITHY
JaTy, Taki 3MiHU BU3HAIOTbCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOay.

3.3.4. Dinancosi akmueu, w0 OUIHIOIOMbLCA 3A CHPAGEOIUBOI) 8APMICMIO, 3 8I00OPAINCEHHAM
pe3yibmamy nepeoyinKu y npudymky aoo 30umxy

Jlo ¢iHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3a CIPaBEAJIMBOIO BAPTICTIO, 3 B1IOOpaKEHHIM
pe3yabTaTy MEePEOIiHKH y TPUOYTKY a00 30UTKY, BIIHOCATHCS akKIlii Ta mai (4acTKH) TOCMOTapChKUX
TOBAPHCTB.

[Ticna nepBicHOro BUu3HaHHS TOBapUCTBO OLIIHIOE 1X 3a CIpaBEeIIMBOIO BAPTICTIO.

CrpaBe/uiiBa BapTICTh aKLid, sIKi BHECEHI 10 Oip»KOBOTO CIUCKY, OLIHIOETHCS 32 OipKOBUM
KypCcOM OpraHi3aTopa TOpriBii.

SIkmo akmii MaroTh 00Ir OUIBII SK HAa OJHOMY OpraHi3aTopi TOPTiBIi, NMPH PO3PAXYHKY

BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OLIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHUHKY JJIS IIbOTO aKTUBY
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a0, 3a BIZICYTHOCTI OCHOBHOTO PUHKY, Ha HAaHCHIPHUATIUBIIIOMY PUHKY JJI HOTO. 3a BIJCYTHOCTI
CBIJTYEHb HAa KOPUCTH MPOTHIICKHOTO, PUHOK, Ha KOMY TOBapHCTBO 3a3BHYAl 31MCHIOE OTEPAIIiio
NPO/aXy aKTHBY, NMPUMMAETbCA 33 OCHOBHUH PUHOK a00, 3a BIJICYTHOCTI OCHOBHOTO DPHHKY, 32
HaWCIPUATIUBIIINNA PUHOK.

[Ipu ormiHIi cHpaBeaIMBOI BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIM OIIIHKM BapTOCTi, SKi
BIJIMOBIAfOTh OOCTaBMHAM Ta JJIS SIKUX € JOCTaTHBhO JAHUX, 00 OI[IHUTH CIPaBEJIUBY BAPTICTH,
MaKCHMIi3yIHOUd BUKOPUCTAHHS JIOPEYHUX BIIKPUTUX JIAHUX Ta MIHIMI3yFOUd BUKOPUCTAHHS 3aKPHUTUX
BXIJTHUX JAHUX.

Ominka akiii, Mo BXOJATH J0 CKJany akTuBiB ToBapucTBa Ta mnepedyBaloTh y OipKOBOMY
CIIMCKY OpraHizatopa TOPTIBIi 1 MPU IOMY HE MAOTh BHU3HAYEHOrO OIp)KOBOTO KypCy Ha Jary
OIIIHKH, 3IMICHIOETHCS 32 OCTAHHBOIO 0AITAHCOBOKO BAPTICTIO.

JUnist OLIHKHM aKIii, 10 BXOAATH A0 CKiany akTuBiB ToBapucTBa Ta He nepe0yBalTh y OipKOBOMY
CIIMCKY OpraHi3aTopa TOPTiBJIi, Ta MaiB (YaCTOK) TOCMOAAPCHKUX TOBAPUCTB 32 OOMEXEHUX 00CTAaBUH
HaOJIMKEHOI0 OLIHKOIO CIIPAaBEUIMBOI BapTOCTI MoXe OyTH cobiBapricTh. Lle Moxke OyTu TOl, KOIH
HasiBHOT OCTaHHBOI iH(popMallii HEAOCTaTHBO, 1100 BU3HAYUTH CIPABEMAJIUBY BapTICTh, a00 KOIH
ICHY€ IIUPOKHUI Jllana30H MOXIIMBUX OIIIHOK CIPaBEIJIMBOI BApTOCTI, a cO0IBApPTICTh € HAHKPAIIO0
OIIIHKOIO CIIPaBEeUINBOI BAPTOCT] y I[OMY Jiara3oHi.

SIK11o € micTaBu BBaXKaTH, 110 OallaHCOBa BapTiCTh CYTTEBO BIAPI3HIETHCS BiJl CIIPABEINBOT,
ToBapucTBO BU3HAYa€ CIPaBEIIMBY BapTICTh 3a JOIMOMOTOI iHIIMX METOMIB OIIHKH. BimxuieHHs
MOXYTh OyTHM 3yMOBIIEHI 3HAaYHMMH 3MiHaMH Yy (PiHAHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHaMH
KOH IOHKTYpPHU PUHKIB, Ha AKX €MITEHT 31 CHIOE CBOIO AiSUIbHICTD, @ TAKOXK 3MIHAMH Y KOH FOHKTYPI1
(OHI0BOTO PUHKY.

CripaBeyiMBa BapTICTh aKIlii, 00Ir SKUX 3yNUHEHO, Y TOMY YMCII LIHHUX HarepiB eMiTEHTIB,
K1 BKIFO4eH1 10 CIHUCKY eMITEeHTIB, 0 MAlOTh O3HAKU (DIKTUBHOCTI, BU3HAYAETHCA 13 YpaXyBaHHIM
HAsIBHOCT1 CTPOKIB BiJHOBJIEHHS OOIry TakMX LIHHUX IanepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI
TaKUX EMITEHTIB, Pe3y/bTaTiB iX AISUIBHOCTI, OYIKYBAHHS HAJXOJKEHHS MalOyTHIX €KOHOMIUYHUX
BUTI]I.

3.3.5. Dinancosi akmueu, w0 OUIHIOIOMbCA 34 AMOPMU30BAHOI0 CODIeapmichiio

Jlo (iHaHCOBHMX aKTHBIB, II0 OI[IHIOIOTHCS 3a AMOPTHU30BaHOK COOIBapTicTIO, TOBapUCTBO
BITHOCUTH oOmiramii Ta Bekceni. Ilicias mnepBicHOro Bu3HaHHS TOBApUCTBO OLIHIOE IX 3a
aMOpPTU30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METOJ €(PEKTUBHOIO BIJCOTKA, 3a BUPAXYBAHHSIM
30UTKIB BiJ] 3HEIIIHEHHS, SIKIIIO BOHH €.

3.3.6. 30006 'a3anna. Kpeoumu 6ankie

[Torouni 3000B’s3aHHA — II¢ 3000B’S3aHHSA, SKI BIANOBIZAIOTh OAHIA a00 JEKUIBKOM 13
HIDKYCHABEJICHUX O3HAK:

. ToBapuCTBO CMOIBAEThCSI TIOTACUTH 3000B’si3aHHS  a00 3000B’s3aHHS  MIJJISATAE

MOTAIIEHHIO MPOTATOM JIBAaHAILSATH MICALIB MICIIs 3BITHOTO MEPIOAY;
J ToBapucTBO He Mae 0€3yMOBHOTO ITPaBa BiJICTPOYUTH MOTAIIEHHS 30008’ A3aHHS IPOTITOM
[IOHAWMMEHIIIE IBAHAIISITH MICSIIIB ITICJISI 3BITHOTO TIEPiOy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJIOBIAHOCTI BU3HAYEHHIO 1 KPUTEPISIM BU3HAHHS
3000B’s13aHb.

IlepBicHO KpeauTn OaHKIB BH3HAIOTHCA 3a CIPaBEUIMBOIO BAPTICTIO, fKa JIOPIBHIOE CyMi
HAJXO/KEHb MIHYC BUTpaTH Ha NpPOBEICHHS omnepauii. Y noganbmoMy CcyMd (iHaHCOBHUX
3000B'13aHb BIAOOpPAXaIOTHCS 32 AMOPTHU30BAHOI BAPTICTIO 32 METOJOM €(EeKTHBHOI CTaBKH
BIJICOTKY, Ta Oy/Ab-sKa PI3HULA MK YUCTUMU HAJXOJDKEHHSIMH Ta BAPTICTIO MOTAllIEHHS BU3HAETHCS
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y npuOyTKax 4u 30UTKaX MPOTITOM Tepioay Mii 3amo3udeHb i3 BUKOPUCTAHHIM €(EKTHBHOI CTaBKU
BiJICOTKA.

3.3.7. 3copmannsa ¢hinancoeux akmueie ma 30606'a3ane

@DiHaHCOBI aKTHBH Ta 3000B'S3aHHS 3rOPTAIOTHCS, SIKIO TOBAapHUCTBO MAa€ HOPUIUYHE IPABO
3MIMCHIOBATH 3aJIIK BU3HAHUX y OajaHCl cyM 1 Mae Hamip abo 3poOuTH B3aeMo3allik, abo peai3yBaTu
AKTHB Ta BUKOHATH 3000B's13aHHS OJTHOYACHO.

3.4. O01ikOBI MOJITHKHU 1100 OCHOBHUX 32C00iB Ta HEMaTepPiaJIbHUX AKTUBIB

3.4.1. Buznannusa ma ouiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BU3Ha€e MaTepialbHUN 00'€KT OCHOBHHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTaHHA X y TIpOIeCi CBOEl MisSUIBHOCTI, HAJaHHS TMOCIyr, abo s 3AiiCHCHHS
aMIHICTPATUBHHX 1 COLIAILHO-KYIbTYPHUX (YHKIIIH, OUIKyBaHUH CTPOK KOPHCHOTO BUKOPHUCTAHHS
(excruryaTarii) SKUX OUIbIIE OTHOTO POKY.

[lepBicHo ToBapuCTBO OILIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTIO. Y MNOJAIBIIOMY OCHOBHI
3ac00M OIIHIOIOTHCS 32 1X COOIBAPTICTIO MiHYC Oyab-siKa HAaKONMWYeHa aMOpTu3alis Ta Oyab-aKi
HAKOMWYeHI 30WUTKM BiJg 3MeHIIeHHs KopucHocti. CyMa HaKONMMUYEHOi aMopTH3alii Ha JaaTy
NEPEOI[IHKH BHKJIFOYAETHCS 3 OalaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, NEpepaxoBaHOi [0
nepeolineHoi cyMu akTuBy. Jl0OIiHKa, SIKa BXOIUTH 10 CKJIQAY BJIIACHOTO KaIliTaty, IEPEeHOCHTHCS
710 HEPO3MOIIICHOTO MPUOYTKY, KON IPUIHUHSAETHCSI BU3HAHHS BiAMIOBITHOTO aKTUBY.

3.4.2. [looanvuwii sumpamu

ToBapHuCTBO HE BH3HAE B OAJIAHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3ac00iB BUTPATH HA IIOJICHHE
00CIIYyrOoBYBaHHS, PEMOHT Ta TEXHIYHE oOCIyroByBaHHs oO0'ekta. [li BUTpaTH BU3HAIOTHCS B
npuOyTKy 4 30MTKYy, KOJIM BOHHM IMOHeceHi. B OamaHcoBiif BapToCTi 00'€kTa OCHOBHHX 3ac00iB
BU3HAIOTHCS TaKi MOJAIBII BUTPATH, SIK1 32I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3auyisa ocHo6éHUX 3aco0ie

ToBapucTBO HapaxoBye aMOpTH3aIII0 MPSIMOJIHIKHUM METOJOM pIBHUMH YaCTHHAMU
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS OCHOBHUX 3ac001B, SIKUH 3aTBEP/KYETHCS HAKa30M MpO
BBEJICHHS B KCILTyaTallil0 OCHOBHHUX 3aC00IB .

AMopTH3allil0 aKTHBY IIOYMHAIOTh, KOJM BIH CTa€ MNPUAATHUM JJIi BUKOPHCTaHHS.
AMopTH3allilo aKTUBY IPUMHUHAIOTh HA OJHY 3 JABOX JaT, sika BiAOYyBaeThCs paHillie: Ha JaTy, 3 SKO1
aKTUB KJIacCU(]IKYIOTh K YTPUMYBAaHUH I MpOAaxy, ab0 Ha JAaTry, 3 SKOI NPUIHUHIIOTh BU3HAHHS
aKTUBY. AMOpTH3Allil0 HE NPUIHHAIOTH, KOJM aKTUB HE BHUKOPUCTOBYIOTh a00 BiH BHUOyBae 3
AKTUBHOI'O BUKOPUCTAHHS, TOKH aKTUB He OyJie aMOPTHU30BaHUI MOBHICTIO.

3.4.4. Hemamepianvni akmueu

HemarepianbHi akTHBM OI[HIOIOTBCS 3@ COOIBApTICTIO 3a BUPAXyBaHHIM Oy/b-sSKOI
HAaKOMMYEHOT amopTHu3ailii Ta OyAb-IKUX HAaKONMWYEHHX 30MTKIB BiJ 3MEHIIEHHS KOPHCHOCTI.
AmMopTH3allisi HeMmarepiaJbHUX aKTUBIB 3AIMCHIOETHCS MPSMOJIHIHHMM METOJIOM PIBHUMH
YaCTUHAMH TIPOTATOM CTPOKY KOPHCHOTO BHKOPHCTaHHS, KWW BH3HAYAE€THCS AKTOM BBEICHHS B
rocrnojapchkuif 000poT 00’€KTa MpaBa IHTENEKTYaJbHOI BJIACHOCTI Yy CKJIajAi HeMaTepialbHUX
akTuBiB. HemarepiasibHi aKTHBH, SIKI BUHUKAIOTh Y PE3YJbTaTi JOTOBIPHUX a00 IHIIUX FOPUIUYHUX
paB, aMOPTU3YIOTbCS MIPOTATOM TEPMiHY YMHHOCTI IIUX TPaB.

3.4.5. 3menmennn Kopucnocmi 0CHOBHUX 3aC00i6 ma HemamepianrbHUX AKMUBIE

Ha xoxny 3BiTHY aaty ToBapuCTBO OIIIHIOE, UM € SIKach O3HaKa TOTO, IO KOPHUCHICTh aKTHBY
MOY€ 3MEHIIUTHCSA. TOBapHUCTBO 3MEHIIYye OaJlaHCOBY BapTICTh aKTHUBY JI0 CyMH HOTO OUiKYBAaHOTO
BIJIIIKOIYBaHHS, SIKIIO 1 TUIBKHM SIKIIO CyMa OYIKYBAaHOTO BIJIIKOAYBaHHS aKTUBY MEHIIa Bij HOro
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OaraHcoBOi BapTocTi. Take 3MEHIIICHHSI HETAMHO BU3HAETHCS B MPUOYTKAX YW 30MTKAX, SIKIIO aKTHB
He OOJIKOBYIOTH 3a TMepeolliHeHor BapricTio 3riqHo 3 MCBO 16. 30uTOK BiJg 3MEHIICHHS
KOPUCHOCTI, BU3SHAHUU JUIsl aKTHBY (3a BHHSATKOM TYABLTY) B MONEpPEIHIX Iepiogax, ToBapuCTBO
CTOPHYE , SIKIIO 1 TIJABKU SKIO 3MIHHJIUCS TOINEPEaH] OLIHKH, 3aCTOCOBAHI JUIsl BU3HAUYCHHS CYMH
OYIKyBaHOTO BimmkomyBaHHs. [licis BU3HaHHS 30MTKY BiJ 3MEHIICHHS KOPHUCHOCTI aMOpTH3aIlis
OCHOBHHX 3aCO0iB KOPHI'YeThCSI B MaHOYTHIX TIepiojax 3 METOI pPO3IMOIUICHHS NeperisHyTOl
0anaHcoBOi BapTOCTI HEOOOPOTHOTO AKTHBY HA CUCTEMATHYHIN OCHOBI MPOTSTOM CTPOKY KOPHCHOTO
BUKOPHCTAHHS.

3.5. O0J1ikoBi MOJITHKY 11010 IHBECTUILIHHOI HEPYXOMOCTi

3.5.1. Buznannsa ineecmuuyiiinoi nepyxomocmi

Jlo iHBecTHIlIHHOI HEepyXxoMocTi TOBapuUCTBO BIIHOCHUTH HEPYXOMICTh (3eMJII0 YU OymiBii, abo
yacTUHY OyaiBii, a0o iX MoeaHaHHS), yTPUMYyBaHy Ha MpaBaxX BJIACHOCTI ab0 3TiHO 3 YroA0I0 PO
(hiHaHCOBY OpPEHIY 3 METOIO OTPHMAaHHS OPEHIAHHUX IIATEKIB a00 30UIbIIEHHS BapTOCTI KaImiTaly YU
JUI JIOCSITHEHHsT 000X Iiyieil, a He ist: (a) BUKOPUCTaHHSA y BUPOOHUITBI YW TMpPH TOCTadaHHI
TOBapiB, MPU HAJAHHI [MOCIYT YK AJS aAMIHICTPATUBHUX IIlIel, abo (0) mpoaaky B 3BUYafHOMY X071
JUSAJIBHOCTI.

[HBecTHIIITHA HEPYXOMICTh BU3HAETHCSA SIK aKTUB TOJI 1 TIJIBKU TO1, KOJIU:

(a) € iMOBIpHICTH TOTO, 10 TOBapUCTBO OTpUMAE MaiOyTHI eKOHOMIYHI BUTOJIH, SIKi TTOB’S3aHi 3
II€F0 IHBECTHUIITHOIO HEPYXOMICTIO,

(0) cobiBapTicTh iHBECTUIIIHHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO OILIIHUTH.

Sxmio OymiBiIi BKIIOYAIOTH OJHY YAaCTHUHY, SIKA YTPUMYETHCS 3 METOIO OTPUMAHHS OPCHIHOL
IUIATH Ta JAPYry 4YacTHHY JUJIsi BUKOPUCTaHHsA y Tmpoleci aisiibHOCTI ToBapuctBa abo uis
aJIMIHICTPaTUBHUX WiJeH, B OyXraaTepcbkoMmy OOJIKy Taki YacTHHH O00'€KTy HEpyXOMOCTi
OILIHIOIOTHCS Ta BAOOPaXKAIOTHCS OKPEMO, SKIIO BOHH MOXKYTh OYTH MPOIaHi OKPEMO.

3.5.2. Ilepsicna ma nocnioyrwua oyinKa iH6eCmMuUyiitnoi Hepyxomocmi

IlepBicHa oIliHKa 1HBECTHULIIHHOI HEPYXOMOCTI 3IIHCHIOETBCA 3a coOiBapTicTio. Butpatu Ha
orepalilo BKIIOYAIOThCA A0 MepBicHOT BaprocTi. Co0iBapTicTh MNpu0aHOI 1HBECTULINHOL
HEPYXOMOCTI BKJIIOYA€ MLIHY ii nmpuadaHHs Ta OyAb-sIKi BUTpATH, sKi Oe3MOCepesHbO BiTHECEHI J10
npundanHs. besmocepeHbO BiHECEHI BUTPATH OXOILTIOIOTH, HANPHKIIAJ, BUHATOPOJIU 33 HaJlaHHS
npodeciiiHuX IOpUANYHUX MOCTYr, MOJATKH, MOB’s3aHI 3 IepeAadero MpaBa BIACHOCTI, Ta 1HIII
BUTpPATH Ha OTEpaIlilo.

Oninka miciast BU3HAHHS 3/1HCHIOETHCS 3a CIIPaBEAJIMBOIO BapTICTIO HA JaTy OLiHKU. [IpubyTok
a0o0 30MTOK BiJ] 3MiHH B CIIpaBeUIMBii BApTOCTI IHBECTULIIITHOI HEPYXOMOCTI BU3HAETHCS B MPUOYTKY
a00 30uTKy. AMOpTH3allisl Ha TaKl aKTUBH HE HApaXOBYETHCSI.

CrpaBeaniuBa BapTiCTh 1HBECTHIIITHOI HEPYyXOMOCTI 3a3BHYail BU3HAYAETHCA 13 3aTy4EHHSIM
HE3AJIEKHOTO OlliHIoBavya. [lepioMuHICTh Neperjsily CIpaBeAINBOi BapTOCTI 3YMOBIIOETHCS
CYTTEBUMU Jis1 OOJIIKY KOJMBAaHHSAMU I[iH Ha PUHKY MoAiOHOT HepyxomocTi. CripaBeauBa BapTiCTh
HE3aBEpUICHOTo Oy IIBHUIITBA JIOPIBHIOE BAPTOCTI 3aBEPIICHOr0 00’ €KTa 32 BUPaXyBaHHSAM BUTpAT Ha
3aKiHYEHHS OYy/IIBHUIITBA.

SKIIO OLIHWTH CHPaBEIJIUBY BapTICTh HEMOXUIMBO, TOBAapUCTBO OOMpaE NSl OIIHKA 00’ €KTIB
IHBECTHUIINHOT HEPYXOMOCTI MOJeNb OIlIHKM 3a cobiBapricTio BiamoBigHO g0 MCBO 16 Ta
3aCTOCOBYE TaKHMM MiJIXiJA 1O BCi€i 1HBECTULINHOI HEPYXOMOCTI, MPU I[bOMY PO3KPHUBAIOTHCS
NPUYHMHY, 3 IKUX HE BUKOPUCTOBYETHCS CIPaBEAIMBA BapTICTb.

3.6. O0.1iKk0BiI MOJITHKY 111010 He MOTOYHUX AKTHBIB, yTPUMYBAHUX /151 IPOJAAKY



ToBapucTtBo Kiacudikye HE MOTOYHMMA AKTHB SIK YTPUMYBAHUM JUIsl TPOAAXKY, SKIIO HOTO
OamaHcoBa BapTicTh Oyle B OCHOBHOMY BiAIIKOJOBYBATHCS NUISXOM OIepalii Mmpoaaxy, a He
HNOTOYHOTO BHKOpUCTaHHSA. He mOTOYHI aKkTWBH, YyTpUMYyBaHi A NPOJAXy, OLIHIOIOTHCA 1
BiZJOOpakaroThcss B OyXraiaTepcbkoMy OOJIIKY 3a HAMEHIIOK 3 JIBOX BEIMYMH: 0alaHCOBOIO a0o
CIIpaBEeUIMBOIO BAapTICTIO 3 BUPaxXyBaHHIM BUTPAT Ha OIepallii, MOB'sA3aHi 3 IpoJakeM. AMOPTH3aLIis
Ha Taki aKTUBM HE HApaxoBYyeThCs. 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI NpU TNEPBICHOMY YH
NOJAJBIIOMY CHHCaHHI aKTUBY O CHpPAaBEIMBOI BapTOCTiI 3a BHpaxyBaHHSIM BHUTpPAT Ha IMPOAAXK
BU3HAETHCA y 3BITI PO (PiHAHCOBI pE3yIbTATH.

3.7. O01ik0BI MOJITHKHU 00 OPEHIU

dinancoBa opeH/Ia - [1e OpeH/Ia, 32 SIKOI0 TePeJatoThCsl B OCHOBHOMY BCi PU3HKH Ta BHHATOPOJIH,
NOB'SI3aHI 3 MMPaBOM BJIACHOCTI Ha aKkTWUB. TOBapUCTBO SK OPEHAATOpP HA MOYATKY CTPOKY OpPEHIH
BU3HAE (DIHAHCOBY OPEHAY SK aKTUBU Ta 3000B'sI3aHHS 32 CyMaMH, IO JOPIBHIOKOTH CIPaBEIUBIH
BapTOCTI OPEHJOBAHOTO MaifHa Ha TOYAaTOK OpeHAM a0 (SIKIIO BOHM MEHIII 3a CIpPaBEIIHBY
BapTICTh) 3a TEMEPINIHBOIO BAaPTICTIO MIHIMAIBHUX OpPEHAHMX IUIATeXiB. MiHIMaIbHI OpEHIHI
IUIaTeX1 POMOAUIAIOTHCS MIXK (DIHAHCOBUMH BUTPAaTaMU Ta 3MEHIIIEHHSM HEMOTAIIEHUX 3000B'A3aHb.
@DiHaHCOBI BHTpATH PO3MOJUIAIOTHECS HAa KOXKEH TEpioJ TaKMM YHHOM, 100 3a0e3MeUuTH CTaly
NepioMYHy CTaBKy BIJCOTKa Ha 3alMIIOK 3000B'si3aHb. HemepenbaueHi oOpeHIHI TUIaTEXi
BiZJOOpaXaroThCs SIK BUTPATU B THUX MepiofiaX, y SKMX BOHU Oynu moneceHi. [loniTuka HapaxyBaHHS
amMopTH3allii Ha OPEH/IOBaHI aKTHUBH, II0 aMOPTHU3YIOTHCS, Y3rOJDKEHA i3 CTAHJIAPTHOK MOJITHKOO
ToBapucTBa 11010 TIOIOHNX AKTHUBIB.

OpeHyia aKkTUBIB, 332 SKOK PH3UKM Ta BHHATOPOJAM, IMOB'SI3aHI 3 NMPAaBOM BIIACHOCTI Ha aKTHUB,
(baKkTUYHO 3aMUIIAIOTHCS B OPEHI0AABIIs, KiIacu(iKyeTbes sIK onepailiiina operaa. OpeHiHi miaTexi
3a yroJio Mpo ONepaIiiHy OpeHAY BU3HAIOTHCS SK BUTPATH HA MPSIMOIHIHHIA OCHOBI MPOTITOM
CTpoKy opeHau. JloXia BiJ OpeHAM 3a yrojamMu Npo omepaniiiHy opeHay TOBapuUCTBO BU3HAE Ha
NPSMOJIIHIAHIN OCHOBI POTATOM CTPOKY OpEH/IU. 3aTpaTH, BKIIOYAIOYH aMOPTH3AIIi10, TOHECEeH] MPH
OTpUMAaHHI J10XOy BiJl OPEH/IU, BU3HAIOTHCS K BUTPATH.

3.8. O0.1ik0Bi MOMITHKY 111010 NOJATKY HA NPUOYTOK

Butparu 3 nmonaTky Ha npuOYyTOK SBJISIOTH COOOI0 CyMY BUTpAT 3 MOTOYHOI'O Ta BiICTPOUYEHOTO
nozatkiB. [loTouHni MoIaTOK BU3HAYAETHCS SIK cymMa MOJIATKIB Ha MPUOYTOK, 110 MIJUISITal0Th CILIaTi
(B1IIKOTyBaHHIO) IIOA0 ONOJATKOBAHOTO MpUOYTKY (30UTKY) 3a 3BiTHMI nepioa. I[Torouni BuTpatu
ToBapucTBa 3a 1MOaTKaMU PO3PAXOBYIOTHCS 3 BUKOPHUCTAaHHSM IMOJAaTKOBUX CTaBOK, YMHHUX (200 B
OCHOBHOMY YMHHUX) Ha J1aTy OajaHcy.

BincTpouennii mojaTok po3paxoBYeThCs 3a OaJaHCOBUM METOJOM OOJIIKY 3000B'sI3aHb Ta SBIISE
co0010 MMOAATKOB1 aKTUBU a00 3000B'A3aHHS, 1110 BUHUKAIOTh y Pe3yibTaTl TAMYACOBUX PI3HUIIb MIXK
0aaHCOBOIO BapTICTIO aKTUBY YM 3000B's13aHHS B OasIaHCl Ta IX MOJIATKOBOIO 0a30}10.

Binctpoueni monaTkoBi 3000B's3aHHS BU3HAIOTHCS, SK NPAaBUIIO, LIOAO BCIX THUMYacOBUX
pI3HHIB, M0 NIUIATAalOTh OINOJATKYBaHHIO. BiicTpoueHi MNOJAaTKOBI AaKTHBU BHU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasiBHOCTI B MailOyTHbOMY OIIO/IaTKOBYBAHOTO MPUOYTKY, 32 paxyHOK
SAKOTO MOXYThb OyTH BHKOPUCTaHI TUMYAcOBl PI3HHUII, IO MiJUISraloTh BHpaxyBaHHIO. banaHcoBa
BapTICTh BIJICTPOUYEHUX MOJATKOBUX aKTHUBIB MEPErIIAAAE€THCS HA KOKHY JaTy W 3MEHIIYEThCS B Til
Mipi, y sIKii Olbllle He ICHYe WMOBIPHOCTI TOTO, IO OyJe OTpUMaHUN OMOJAaTKOBaHUM MPUOYTOK,
JOCTaTHIN, 11100 T03BOJUTH BUKOPHCTATH BUTOly Bijl BiICTPOUEHOTO MOJAATKOBOI'O aKTUBY MOBHICTIO
ab0 4acTKOBO.

Bincrpodenuii mogaTok po3paxoByeThes 3a MOJATKOBUMHU CTaBKaMH, 5K, K OUIKYEThCS, OYAyTh
3aCTOCOBYBATHCS B MEpioji peamizailii BiAMOBIAHUX aKTHBIB a00 3000B's3aHb. TOBApUCTBO BU3HAE
MOTOYHI Ta BIJICTPOYCHI TMOJATKHU SIK BUTPATH ab0 JOXiJ 1 BKJIOYAE B MPUOYTOK abo 30WUTOK 3a
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3BITHUW TI€pioj, OKpIM BHMAJKIB, KOJW TOAATKM BHUHHUKAIOTH Bij orepariid abo momii, sKi
BU3HAIOTHCS MPSIMO y BIACHOMY Karitaji abo BiJ 00'eJHaHHS Oi3HECy.

ToBapucTBO BH3HA€E MOTOYHI Ta BiACTPOYEHI MOJATKH Yy KarliTalli, SKIIO MOJATOK HAJIEKHUTH 0
cTaTel, ki BigoOpakeHO Oe3MocepeIHhO Y BJIaCHOMY KaIliTalli B TOMY CaMOMY YH B IHIIOMY TEPioi.

4. Inmi 3acTocoBaHi 00.1iKOBI MOJITHKH, 1110 € JOPEYHUMH /Il PO3yMiHHS (PiHAHCOBOI 3BITHOCTI

4.1. 3abe3neuennsn

3abe3nedeHHs] BU3HAIOTHCS, KO TOBAapUCTBO Ma€ TEMEpilIHIo 3a00proBaHicTh (fopuanyHy abo
KOHCTPYKTHUBHY) BHACJIIJJOK MHUHYJIOI TOAIl, iCHye WMOBIPHICTh (TOOTO OUIbIIE MOXIJIHMBO, HIK
HEMOJKJIMBO), III0 MMOTAMIEHHS 3000B'I3aHHS] BUMaraTuMe BHOYTTsI peCypcCiB, KOTpi BTIIIOIOTh y c00i
€KOHOMIYHI BUTO/IH, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHS.

4.2. Bunnamu npayienuxam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BHUIUIATH TpalliBHUKAM SIK BUTPATH Ta SK 3000B'SI3aHHS
MiC/Isl BUPAXyBaHHA Oylb-fKOi BXKE CIUIAYCHOI CyMH. TOBAapUCTBO BH3HAE OYIKYBaHY BapTiCTh
KOPOTKOCTPOKOBUX BHWILIAT MpAI[iBHUKAM 3a BIJICYTHICTh SK 3a0€3MEYeHHs BIAMYCTOK - MiJ 4ac
HaJIaHHS MpaIliBHUKAMHU TOCIIYT, SIKi 301IbIIYIOTh IXHI ITpaBa Ha MaiiOyTHI BUIUIATH BiITyCKHUX.

4.3. Ilenciini 30006 'a3anns

BianoBigHO 10 yKpaiHCEKOTO 3aKOHOJABCTBA, TOBAPHCTBO YTPUMYE BHECKH 13 3apOOITHOI TIATH
npauiBHuKiB 10 [lenciiinoro ¢onnmy. I[loTouHi BHECKH pO3paxOBYIOThCS SIK MPOIEHTHI BipaxyBaHHA
13 IOTOYHUX HAapaxyBaHb 3apOOITHOI TIATH, TaKi BUTPATH BiTOOpaKalOThCS Y TIEPiOi, B sIKOMY Oyiu
HaJIaHi TMpalliBHUKaMU TIOCIYTH, 10 HAJAalTh iM MPaBO HA OJICPXKAaHHS BHECKIB, Ta 3apoOJcHa
BIJIMIOBITHA 3ap00iTHA TUIATA.

4.4./loxo0u ma eumpamu

I[OXOI[I/I Ta BUTpPATHU BU3HAIOTHECA 3a METOJ0OM HapaxyBaHHA.

Joxig — e 30UIbLIEHHS EKOHOMIYHHMX BHUTLA MPOTATOM OOJIIKOBOIO MEpIOAy y BUIJISLAL
HAJXO/DKEHHS 4Yd 301IbIIEHHST KOPHUCHOCTI aKTHBIB a00 y BUIJISAAI 3MEHIICHHS 3000B’s3aHb,
pe3yabTaTOM dYOro € 30UIBIICHHS YHCTHX AaKTWBIB, 3a BHUHSTKOM 30UTBIIEHHS, IOB S3aHOTO 3
BHECKAMHU yYaCHUKIB.

JloxXiJl BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKU 33 YMOBM BIAMOBIJHOCTI BU3HAYEHHIO Ta
KpUTEpisIM BU3HAHHS. Bu3HaHHS H0X0ay BiIOYBAETHCS OJJHOYACHO 3 BU3HAHHAM 301IBIIICHHS aKTHUBIB
a00 3MEHIIeHHs 30008’ sI3aHb.

Jloxiz Bix nmpojaxy (iHaHCOBUX IHCTPYMEHTIB, IHBECTUIIIIHOT HEPYXOMOCTI 200 IHIIMX aKTUBIB
BHU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BC1X HABEJICHUX JaJll YMOB:

a)  ToBapucTBO mepenano MOKYMIEBlI CYTTEBI PU3UKH 1 BUHATOPOJU, TOB’sI3aH1 3 BJIACHICTIO
Ha (piHaHCOBMI IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HIII aKTHUBH;

6) 3a ToBapHCTBOM HeE 3AJIMIIAETHCS aHi MOAAIbINA YYacTh YIPABIIHCHKOTO MEPCOHAIY Y
dopMi, sika 3a3BMUall MOB’S3aHAa 3 BOJIOJAIHHAM, aHl e(pEeKTUBHUI KOHTPOJIb 32 MPOJaHUMHU
(iHAHCOBUMHM IHCTPYMEHTaMH, IHBECTULIIHOIO HEPYXOMICTIO a00 IHITMMHU aKTUBAMH;

B)  CyMy JOXOJy MOXHA JOCTOBIPHO OIIHUTH;
r)  HMoBipHO, 1o 10 ToBapucTBa HaAIAYTh €KOHOMIUHI BUTOJIH, TIOB’S13aH1 3 OINEpaIli€lo;
Ta

I)  BUTpaTH, sKi Oynu abo OyayTh NMOHECEHI y 3B’SA3KYy 3 OIepalli€o, MOXHa JOCTOBIPHO
OILIIHUTH.
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Jloxim Bim HagaHHS TOCIYT BigOOpakaeThbCsi B MOMEHT BHUHUKHEHHS HE3JICKHO BIJ JaTH
HAJXO/DKEHHS KOIITIB 1 BH3HAYAETHCS, BUXOMASYU 13 CTYNCHs 3aBEpUICHOCTI Omeparii 3 HaJaHHS
MOCITYT Ha JIaTy OaJlaHCy.

HI/IBi,I[eHI[I/I BHU3HAIOTBHCA JOXO0JA0M, KOJIM BCTAHOBJICHO IIPABO HA OTPHUMAHHSA KOIIITIB.

Butpartu — 1€ 3MeHIIIeHHsS €KOHOMIYHUX BUT1 MPOTATOM OOJIIKOBOTO NIEPIOY Y BUTIISAL BUOYTTS
Y1 aMOpTH3alii akTUBIB a00 y BUTJISNAI BUHUKHEHHS 3000B’s3aHb, PE3yJbTaTOM YOTO € 3MEHIICHHS
YHCTUX aKTUBIB, 32 BUHATKOM 3MCHIIICHHS, TIOB’S13aHOTO 3 BUIIATAMH YYaCHHKAM.

Butpatu BU3HAIOTHCS y 3BITI PO MPUOYTKHU Ta 30MTKH 32 YMOBH BiAMOBIIHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301IBIICHHS 3000B’13aHb 200 3MCHILICHHS aKTUBIB.

Butpatn HeraitHO BH3HAIOTBHCS Yy 3BITI MPO MPUOYTKH Ta 30UTKH, KOJM BUJATKH HE HANIAIOTh
MaiOyTHIX €KOHOMIYHHMX BHUT1J a00 TOMI Ta Ti€0 MIpOIO, KO MaiWOyTHI €KOHOMIYHI BUTOIU HE
BIJIMIOBIJAIOTHh 200 MEpECTalOTh BIAMOBIAATH BU3HAHHIO SIK aKTHUBY Y 3BiTi Ipo (hiHAHCOBUI CTaH.

BuTpatu BU3HAIOTHCS Y 3BiTi PO NPUOYTKH Ta 30MTKU TaKOX Y THX BUMAJIKAX, KOJM BUHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHUBY.

Butparu, moHeceHi y 3B'3Ky 3 OTPUMaHHSIM JIOXOJly, BU3HAKOTHCSA y TOMY K MEpiofi, mo i
BIJITOBIAHI JOXO/IH.

4.5. Onepauii 3 inozemHow 6anOMoN0

Omepartii B iHO3eMHIH BaJIOTI OOJIKOBYIOTBCS B YKPAiHCBKUX TPUBHAX 32 OQIIIHEM KypcoMm
oOMiny HamionanbHoro 6anky YkpaiHu Ha JaTy MpOBEICHHS OIeparlii.

MoHeTapHi akTHBH Ta 3000B'S3aHHS, BHPaXCHI B 1HO3EMHHUX BAIIOTax, MEPEPaxXOBYIOTHCS B
TpUBHIO 3a BignoBimHuMmu Kypcamu oOminy HBY na mary Oamancy. Hemonerapni crarti, sKi
OILIHIOIOTHCS 33 ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIM BaJIIOTI, BiI0OpaKarOThCs 32 KypCOM Ha J1aTy
orepaiii, HOMOHETapHi CTaTTi, SKi OLIHIOIOTHCS 32 CIPABEUIMBOIO BApPTICTIO B 1HO3EMHIN BAJIIOTI,
BiI0OOpaXkaloThCsl 32 KypCcOM Ha JaTy BU3HAuYEHHS clipaBeAsinBoi BapTocTi. KypcoBi pi3Huii, 110
BUHUKIIM TIPH TEPEPAXyHKY 32 MOHETAPHUMH CTATTSIMH, BU3HAIOTHCS B MPUOYTKY a00 30UTKY B TOMY
nepiofi, y sIkoMy BOHH BUHUKAIOTb.

4.6. Ymoeni 30006'a3anns ma akmueu

ToBapucTBO He BHU3HA€ YMOBHI 3000B'i3aHHS B 3BITI Ipo (iHaHCOBHH cTaH ToBapHCTBa.
[ndopmariis mpo ymMOBHE 3000B'sI3aHHSI PO3KPUBAETHCS, SKIO MOXIIMBICTh BHOYTTS pECypCiB, SIKI
BTUIIOIOTh y cO00l €KOHOMIUHI BUI'OJlM, HE € BiJUIaJeHOI0. TOBapUCTBO HE BU3HAE€ YMOBHI aKTUBH.
Crucna iHdopmallist Ipo YMOBHUN aKTHUB PO3KPUBAETHCS, KOIM HAIXOMKEHHS €KOHOMIYHHMX BUT1J €
HMOBIpHHUM.

5. OcHOBHI NpUNYIIEHHS], OWIHKHU TA CYy/AKEHHSA

IIpu migrotoBui (iHaHCOBOI 3BITHOCTI TOBApUCTBO 3IIHCHIOE OIIHKM Ta MPUIYIIEHHS, SKi
MalOTh BILJIUB Ha €JIeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTYI0urch HAa MC®3, MCBO Ta TiiymaueHHsIX,
po3pobnenux KomiteroMm 3 TiymMadeHb MiKHApOAHO! (piHAHCOBOI 3BITHOCTI. OIIIHKH Ta CYIKEHHS
0a3yl0ThCs Ha TOTIEPETHBOMY JTOCBI/I Ta 1HIIKUX (aKTOpax, M0 33 ICHYIOUUX OOCTaBHH BBAKAIOTHCS
OOIPYHTOBaHMMHU 1 3a pe3yibTaTaMH SKHUX NPUHAMAIOTbCA CY/DKEHHS I1I0JI0 OalaHCOBOi BapTOCTI
aKTUBIB Ta 3000B’s13aHb. X04a III pO3paxyHKH 0a3ylOThCS Ha HasBHIA y KepiBHUITBa ToBapuCTBa
iHpopMmamii mpo MOTOYHI Moii, (aKTHUHI pPe3yslbTaTH MOXYTh 3PEIITOI0 BIAPI3HATHUCA BiJ LUX
po3paxyHnkiB. O06nacTi, A€ Taki CyJ)KEHHS € 0COOJIMBO BAKIMBUMH, 00JIACTI, IO XapaKTEPUIYIOTHCS
BUCOKMM pIBHEM CKJIQJHOCTi, Ta 00JacTi, B SKUX MNPHUITYIIEHHS N pO3paxyHKH MarOTh BEJIMKE
3HAYEHHsI IJIs1 MATOTOBKY (hiHaHCOBO1 3BiTHOCTI 3a MC®D3, HaBeAeHI HUXKYE.

5.1. CynaxeHHs1 010 onepanii, noaiii adbo ymoB 3a BiacyrHocrti koHkpernux MC®3
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Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JO OTMeparlii, 1HIIoi mofdii abo ymoBH,
KepiBHULTBO ToBapucTBa 3aCTOCOBYE CYKEHHS i yac po3poOJeHHS Ta 3aCTOCYBaHHSA OOJIKOBOi
MOJIITHKH, 11100 iH(OopMartis Oyiia 1opedHoro I TOTpeOd KOPUCTYBAUIB IS MPUUHSATTS eKOHOMIYHHX
pillieHb Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHI, 10 (hiHAHCOBA 3BITHICTH:

J 1ojae JOCTOBIpHO (hiHAHCOBUM cTaH, (PiHAHCOBI pe3ylbTAaTH MiSJIBHOCTI Ta TPOLIOBI
notoku ToBapucTBa;

. B1JIOOpakae EKOHOMIYHY CYTHICTh Omepariii, iHmMX Moaii abo yMoB, a He JIHIIe
I0pUInYHY hopMmy;

J € HEHTpaIbHOIO0, TOOTO BIIBHOIO BiJl YIIEPEIKCHb;

J € TIOBHOIO B yCIX CYTTEBUX aCIEKTaXx.

[Tin yac 3mifiCHEHHSI CyKCHHS KEPIBHHUITBO TOBapHCTBA IMOCHJIAETHCS HA MPUAHITHICTH
HABEJCHMX Jalli JPKEPEII Ta BPaXxOBYE 1X y HU3X1THOMY HOPSAIKY:

a)  BuMoru B MC®3, y sIKuX 1J1eThCs MPO MOI10H1 Ta OB’ sI3aH1 3 HUMHU ITUTAHHS;

0) BHU3HAYCHHS, KpUTEPii BU3HAHHS Ta KOHIICTIIl OI[IHKK aKTHBIB, 3000B’s3aHb, JI0XOJIB Ta
BuTpat y KoHnenTyanpHiit 0CHOBI (hiHaHCOBOI 3BITHOCTI.

[Tig gac 3niliCHEeHHS CyIDKEHHS KepiBHUITBO TOBapuCTBa BPaxOBYE€ HAWOCTAHHIIII ITOJIOKEHHS
IHIIMX OpraHiB, MIO0 PO3POOJISIIOTH Ta 3aTBEPIXKYIOTh CTAaHAAPTH, fAKI 3aCTOCOBYIOTH MOMAIOHY
KOHIIENTYaIbHY OCHOBY JUIsI PO3POOJICHHSI CTaHIAPTIB, 1HITY TpodeciiiHy JiTepaTypy 3 OOJiKy Ta
NPUKAHSATI TaJTy3eBl PAKTHKH, TIEIO MIPOFO, SKOK BOHU HE Cylepeyarh BUIIC3a3HAUCHUM JDKEpEIIaMm.

5.2. CyaxeHHsI 1010 cipaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CnpaBeniuBa BapTiCTh 1HBECTHIIIN, 10 aKTHBHO OOEPTAIOTHCS HA OpPraHizoBaHMX (DiIHAHCOBHX
pPUHKaX, pO3PaxOBYETHCS Ha OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKpUTTSI TOPTiB Ha
3BiTHY /AaTy. B iHIMX BHUIaJKax OIiHKa CIIPaBEIMBOI BapTOCTI IPYHTYETHCS HA CYDKCHHSX IIONO
nepeadadyBaHUX MaiOyTHIX TpOIIOBHX MOTOKIB, ICHYFO4OI EKOHOMIYHOi CHTYyallii, pH3HUKIB,
BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIMX (aKTOpiB 3 BpaxyBaHHsAM BUMor MC®3 13
«O111HKa CTIpaBeUINBOI BapTOCTI».

5.3. CyaaeHHst 010 3MiH CIIpaBeJJIMBOI BAPTOCTI (PIHAHCOBHX AKTHUBIB

[Iporsrom 3BiTHOro 2017 poky mepeoliHKa I1HBECTUIIMHOI HEPYXOMOCTI 13 3aJly4€HHAM
HE3aJIeKHUX OLIIHIOBAyiB HE 371 CHIOBAIACK.

KepiBuuurso ToBapucTBa BBaxkae, 110 OOJIIKOBI OLIIHKM Ta MPUITYLIEHHS, SKi MalOTh CTOCYHOK
0 OILIHKM (IHAHCOBUX IHCTPYMEHTIB, /i€ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM
JDKEpEJIOM HEBH3HAUEHOCT] OL[IHOK, TOMY I110:

a)  BOHH 3 BUCOKHM CTYNEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 MJIMHOM Yacy, OCKUIbKHU OI[IHKU
0a3yloTbCsl Ha TPUNYIICHHSIX KEPIBHUIITBA MIOJO BIJCOTKOBUX CTAaBOK, BOJATHJIHHOCTI,
3MiH BQJIOTHUX KYpCiB, MOKAa3HUKIB KPEJUTOCIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb
M1J] Yac OLIHKHM IHCTPYMEHTIB, a TAKOXK CHEIU(PIYHUX 0COOTMBOCTEN onepalliii; Ta

0)  BIUIMB 3MiHM B OLIIHKaxX Ha aKTHUBH, B1I0OpakeHI B 3BIiTI PO (PIHAHCOBUH CTaH, a TAKOXK Ha
JOXOJH (BUTPATH) MOXe OyTH 3HAUHUM.

SIk6u kepiBHMLUTBO TOBapHCTBa BUKOPUCTOBYBAJIO 1HINI MPUIYIIEHHS MIOAO BiJICOTKOBHUX
CTaBOK, BOJIATHJIBHOCT1, KypCiB OOMIHY BaJltOT, KPEAUTHOIO PEUTUHTY KOHTpareHTa, 1aThu odepTH i
KOpUT'YBaHb i/l Yac OLIHKM IHCTPYMEHTIB, Oi/ibIa a00 MEHIIIa 3MiHa B OLIHII BAPTOCTi (hiHAHCOBUX
IHCTPYMEHTIB y pa3i BIICYTHOCTI PUHKOBUX KOTUPYBaHb Maja O ICTOTHUN BILTUB Ha BiTOOpakeHUH y
(iHaHCOBIH 3BITHOCTI YMCTUI NMPUOYTOK Ta 30UTOK.
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BuxopucranHs pi3HMX MapKETHHTOBHX MPUITYIICHb Ta/a00 METOMIB OIIHKH TAaKOXX MOXE MaTH
3HaYHM BIUIMB Ha MependavyBaHy CIpaBeUIMBY BapTiCTh.

5.4. Cyn:keHHs 11010 0YIKYBAHUX TePMiHIB YTPUMYBaHHS (PiHAHCOBUX IHCTPYMEHTIB

KepiauurBo ToBapuctBa 3actocoBye mnpodeciiiHe CyMKEHHS INOJ0 TEPMIHIB yTPUMaHHS
(i1HaHCOBHX IHCTPYMEHTIB, 110 BXOJATh 10 CKiIaay ¢diHaHcoBHX akTHBIB. [Ipodeciiine cymKkeHHs 3a
[IUM THUTAaHHIM IPYHTYETHCS Ha OIHII PU3UKIB ()IHAHCOBOTO 1HCTPYMEHTY, HOT0 MPUOYTKOBOCTI i
auHaMini Ta 1HmMX (akropax. IIpore iCHYIOTh HEBH3HAYEHOCTI, SIKI MOXYTh OYyTH IIOB’s3aHi 3
OPU3YNUHEHHSAM OO0ITy I[IHHMX TamnepiB, IO HE € IMiJAKOHTPOJBHUM KEpiBHUUTBY ToBapHcTBa
(hakTOpOM 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY ()iIHAHCOBHUX 1HCTPYMEHTIB.

5.5. BUKOpHCTaHHA CTABOK JUCKOHTYBAaHHSHA
[TpoTtsirom 3BiTHOTO 2017 POKY CTaBKM TUCKOHTYBaHHS TOBapHUCTBOM HE 3aCTOCOBYBAJIHCH.
5.6. Cym:xeHHs1 111010 BUSIBJIEHHS 03HAK 3HElliHEHHSI AKTHBIB

[Ipotsrom 3BiTHOrO 2017 poKy OyiM BiACYTHI O3HAKM 3HEI[IHEHHS aKTHUBIB, K1 OOJIIKOBYIOTHCS
Ha Oananci ToBapucTsa.

5.7. Cyn:xennst mopo 3acrocyBanusst MCBO 29

OckuTbKM  BIAMOBITHO 10 oOQimikHUX JaHux Jlep)kaBHOI CiyKOM CTATUCTHKH —YKpaiHw,
KyMYJISTUBHUH piBeHb iH(IAIT 3a TpupiuHuii nepion, Bkimovaroun 2015, 2016 Ta 2017 poxu, ckias
83,14%, ToBapuctBo He 3acTocoByBasio MC®PO 29.

6. Po3kputrs iHopmanii 11010 BUKOPUCTAHHS CIIPaBeVIMBOI BAPTOCTI

6.1. MeToauku OUIHIOBAHHSI Ta BXiAHI /JaHi, BUKOPHCTaHi sl CKJIAJAHHS OWIHOK 3a
CIpaBeIIUBOI0 BaPTICTIO

ToBapucTBO 31IHCHIOE BHKIIOYHO O€3NepepBHI OIIHKM CIpaBeUIMBOI BapTOCTI aKTHBIB Ta
3000B’43aHb, TOOTO Taki OIIHKH, iK1 BUMaraiotbcst MCBO39 ta MC®3 13 y 3BiTi npo (piHaHCOBUI
CTaH Ha KiHellb KO>)KHOT'0 3BITHOTO MEPioAy.

Kitacu aktuBiB ta MeTton
3000B’s13aHb, MeTOoIUKHU OLIIHIOBAHHS OLIIHKHU Buxigni gani
OLIIHEHHX 32 (pUHKOBMIA,
CIIPaBENJIMBOIO JTOX1THUH,
BapTICTIO BUTpPATHH)
['pomoBi komtu Ta | [lepBicHa Ta mojankIia OmiHKa PunkoBwHii Odiniitni kypcu HBY
X eKBIBaJICHTH TPOLIOBUX KOMLITIB Ta iX

€KBIBAJICHTIB 3Q1CHIOCTRCS 3a
CIIPaBeIJIMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMIHATBHIN

BapTOCTI
Heno3utu (kpim [TepBicHa OIliHKA IETIO3UTY Joximamii CraBKu 3a J1e03UTaMH,
JIETIO3UTIB J10 3IHCHIOETHCS 32 Horo (TMCKOHTYBa | €(peKTHBHI CTaBKH 32
3aMuTaHHs) CIIPaBeIIMBOIO BapTICTIO, KA HHS JIEIO3UTHUMHU
3a3BUYall TOPIBHIOE HOTro IPOILIOBUX JIOTOBOpaMu
HOMIHaJIbHIN BapTOCTI. MOTOKIB)

[TonanpIa omiHKa JETO3UTIB Y
HallOHAJILHIH BaIIOTI
3IHCHIOETHCS 3@ CIIPaBEIIHBOIO
BapTICTIO OYIKYBaHUX I'POILIOBUX
MOTOKIB
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Boprogi ninHi [1epBicHa oriHka OOproBux PunkoBui, Odiiitai 6ip>koBi
narnepu IIIHHUX TanepiB sSK (piHaHCOBUX JTOX1THAM KYpCH OpraHizaTtopis
aKTHUBIB 31HICHIOETHCA 3a TOPTiB HA JIaTy OIliHKH,
CIIPaBeIIMBOIO BapTICTIO, SIKA KOTUPYBaHHS
3a3BUYal TOPIBHIOE 1IiHI aHAJIOTTYHUX OOPTrOBUX
orepaiiii, B X071 sIK0i OyB [IHHKUX Tanepis,
oTpuMaHuil aktuB. [logansma JMCKOHTOBAaHI MMOTOKH
OIliHKa OOProBUX I[IHHUX MarepiB T'POIIOBUX KOIIITIB
3MIICHIOETHCS 32 CITPABEATUBOIO
BapTICTIO.
Inctpymentu [lepBicHa OIliHKa IHCTPYMEHTIB PunkoBui, Odimiitai 6ip>koBi
KariTary KarmiTary 31HCHIOETHCS 3a X BUTPATHUUN KYpPCH OpraHizaTtopis
CIpaBEIIMBOIO BAPTICTIO, SIKa TOPTiB Ha JIaTy OLIIHKH,
3a3BHYai JOPIBHIOE ITiHI 3a BIJICYTHOCTI
orepartii, B Xoi 1koi OyB BU3HAYEHOTO
otpuMmanuii aktuB. [loganeina O1pKOBOTO Kypcy Ha
OIIIHKA IHCTPYMEHTIB KamiTamy JIaTy OIiHKH,
3MIIACHIOETHCS 32 CIPABEIIUBOIO BUKOPHUCTOBYETHCS
BapTICTIO HA J]ATy OI[iHKH. OcTaHHs OajlaHCOBa
BapTICTh, I[IHU
3aKpUTTA OiPKOBOTO
TOPrOBOTO JHS
[aBecTHIIiHA [TepBicHa OIliHKA IHBECTUIIHHOT Punkosuii, [{inu HA pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/11iICHIOETHCS 32 IOX1THHUH, HEPYXOMOCTI, JaH1
coOiBapricTio. [lonanpma omiHka | BUTpATHUHA | OLIHKH IpOQeciifHnX
1HBECTHUIIHHOT HEPYXOMOCTI OL[IHIOBAYiB
3MIICHIOETHCS 32 CITPABEIITUBOIO
BapTICTIO HA JIATy OILIHKH.
Heb6iTopchka [TepBicHa Ta mojasbIa OI[iHKA Jloxinuuii Kontpakthi ymoBH,
3a00proBaHicTh ne0iTOpchKoi 3a00proBaHoCTI HMOBIpHICTb
3IIMCHIOETHCS 32 CIPABEIIINBOIO MOTaIlIeHHS, OYIKyBaH1
BapTICTIO, sIKa JOPIBHIOE BAPTOCTI BX1/IHI TPOLIOBI MOTOKHU
MOTamieHHs, To0To cymi
OUIKYBaHUX KOHTPAKTHUX
TPOIIOBUX TOTOKIB Ha JIaTy
OIIIHKH.
[Totrouni [lepBicHa Ta mojanblia OliHKA Burparauii | Konrpaktai ymosuy,

30008’ 13aHHA

[IOTOYHMX 3000B’A3aHb
3I1MCHIOETHCS 32 BApPTICTIO
[IOTaIIeHHs

HMOBIpHICTb MOTaIlIeH-
H$l, OYIKYBaH1 BUX1/HI
IPOILIOBI TOTOKU

6.2. PiBenn iepa

pXii cnpaBeJINBOI BAPTOCTI, 10 AKOI0 HAJIesKaTh OLIHKHU CIIPaBe1JIuBOi BAPTOCTI

Knacu aktusiB 1 piBens (11, 1110 2 piBeHb (Ti, 10 3 piBeHs (Ti, 110 Yceboro

Ta MAaroTh HE MaloTh HE MaloTh

3000B’s13aHb, KOTHPYBaHHS, Ta KOTHPYBaHb, aJie | KOTHPYBaHb i HE €

OIIIHEHUX 32 CIIOCTEpEKYBaHi) CHOCTEpPEKYBaHi) CHOCTEepPEKYBaHi)

CTIPaBETUBOIO 2017 2016 2017 2016 2017 2016 2017 2016

BapTICTIO

Jlara omiHkH 31.12.1 | 31.121 | 31.121 | 31121 | 31121 | 31121 | 31121 | 31121
7 6 7 6 7 6 7 6

[uBecTHItiiina - - - - - - - -

HEPYXOMICTh
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JIoBrocTpokos - -
a nebiTopchka
3a00proBaHiCcTh

InBecTumii, - -
JOCTYITHI JIJIst
POIAXKY

288744

318374

288744

318374

[aBecTnuii 1o - -
TIOTaIIeHHS

dinancosa - -
opeHia

VY 2017 pori mepeBesieHs MK PIBHSAMH i€epapXii He OyI10.

6.3. Inmi po3kpurrs, mo Bumaratbess MC®3 13 «Ouninka cnpaBeIjuBoi BAPTOCTI»

CrpaBe/yiBa BapTicTh (PIHAHCOBHUX IHCTPYMEHTIB B OPIBHSIHHI 3 iX 0aJIaHCOBOIO BapTICTIO

BanancoBa BapTicTh CrpaBeiiBa BapTicTh
31.12.2016 | 31.12.2017 | 31.12.2016 | 31.12.2017

DiHaHCOBi AKTHBH
[HBeCTHIII1, JOCTYIIHI ISl TPOJAKY 318374 288744 318374 288744
JlebiTopchka 3a00proBaHiCTh 3a TOBApH 46485 62310 46485 62310
po0OTH ,1OCIYTH
JleGiTopchka 3a00proBaHicTh 3a 54573 9567 54573 9567
po3paxyHKaMH;3a BUIAHUMH aBaHCAMHU
JleGiTopchka 3a00proBaHicTh 3a 0 0 0 0
pO3paxyHKaMH; 3 HApaXOBaHUX JOXOJIIB
I[H11a MoTo4Ha J1e0iTOpCchKa 3a00pTrOBaHICTh 0 0 0 0
["poI1I0Bi KOIITH Ta iX €KBIBAIEHTH 13 17 13 17
Kpenuropcbka 3a00proBaHicTh 3a 13487 0 13487 0
JIOBTOCTPOKOBUMH 3000B‘ sI3aHHSIMU
KpenuTtopcbka 3a00propaHicTs 3a 32237 20740 32237 20740
OJICp’)KaHUMH aBaHCAMH

CrpaBeiiMBY BapTiCTh AE0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TAKOX 1HBECTHIIIH,

AOCTYIIHUX JJId TMPOJAXKY,
KOTHPYBAHHS IUX aKTHUBIB.

HEMOXKJIMBO BHU3HA4YUTHU I[OCTOBipHO, OCKIJIBKH HEMae PUHKOBOT'O

KepiBauurso ToBaprcTBa BBaXkae, 1110 HaBEJEHI PO3KPUTTS 1100 3aCTOCYBAHHS CHPaBEIJIMBOL
BapTOCTI € JOCTaTHIM, 1 HE BBaXae, MO 3a MeXaMu (PiHAHCOBOI 3BITHOCTI 3alMIINIACH OYyIb-sKa
CyTTeBa 1HQOpMaLlii 100 3aCTOCYBAaHHS CIPABEUIMBOI BapTOCTI, SKa MOXeE OyTH KOPUCHOIO s

KOpPHUCTYBaYiB (JiHAaHCOBOT 3BITHOCTI.

7. Po3kpuTTs iH(opMaii, 110 MiATBEPIKY€E CTATTI, OAaHI y (piHaHCOBHUX 3BiTax

7.1. Joxix Bix peanizaunii

(THC.TpH.)
IToxa3Huk 2016 2017
Joxin Bix peami3zarii 0 51702
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7.2. CobiBapricThb peanizamii

(THC.TpH.)
[TokazHuk 2016 2017
Co0iBapTicTh peali3oBaHUX MOCTYT 0 10543
7.3. Inui joxoau, iHmri BUTpaTu
(THC.TpH.)
[TokazHuk 2016 2017
Inwi onepauiiini 1oxoaun 0 0
IHI11 omepartiiini BUTpaTu 1 32
IHmi hiHaHCOBI T10X0a1 0 0
a1 toxonu 59200 0
Ini BUTpaTH 157 0
7.4. Butparu Ha 30yT
[Ipotsrom 3BiTHOTO 2017 poKy OynH BiACYTHI omepailii 3 BUTpaT Ha 30YT.
7.5. AnimMiHicTpaTUBHI BUTPATH
(THC.TpH.)
[TokazHuk 2016 2017
Burpatn Ha omuiaTy mepcoHanly Ta COLiaJbHI 0 0
BiJIpaxyBaHHs
AmMopTu3aris OCHOBHHX 3aco0i1B Ta 0 0
HEeMAaTepiaIbHUX aKTHBIB
IHI1i omepartiiini BUTpaTu 183 259
Bceboro aiMiHicTpaTHBHUX BUTPAT 183 259

7.6. IlonaTok Ha IpUOYTOK

Po3mimenHs niHHuX nanepiB ToBapuCTBa SK IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS 3aKpUTOTO
TUITY TPUIIMHSAETHCS B CTPOKH, 110 BU3HAUAIOTHCA MpocnekToM eMicii minaux namnepiB ICI. Po3monin
aktuBiB ToBapuctBa — ICI 3piiicHioeTbCs Ticias Horo JdikBimamii (mpunuHeHHs). HapaxyBanHs Ta
omjaTa TOJATKy Ha MpUOYTOK 3MIMCHIOEThCS MicCHs JIKBigarii (MpUMMHEHHS) 3a CTaBKaMHU, SKi
OyIyTh MISITH Yy TOMY MEPioAl B IKOMY Oy/ie MPUIMMHEHO JIsUTbHICTh TOBapuCTBa.

[TogaTtok Ha MpUOYTOK Y 3BITHOMY POIIl HE HAPAXOBYBABCS 1 HE CIIAYyBaBCA.

7.7.30MTKH Bix HEe NOTOYHNX AKTHBIB, YTPUMYBaHi /15 HPOJAKY

Cranom Ha 31.12.2017 poxy ToBapucTBO Hemae He NMOTOYHHMX AaKTHUBIB, YTPUMYBAHMUX JUIS
POJIaXy.

7.8. HemaTepiajbHi aKTUBH

Cranom Ha 31.12.2017 poky ToBapucTBO HEMae HEMaTepiaIbHUX aKTUBIB.

7.9. OcHoBHi 3aco0u

Cranom Ha 31.12.2017 poky ToBaprcTBO HEMae OCHOBHUX 3aC00iB.
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7.10. InBecTHILii, TOCTYIHI AJI51 MPOAAXKY:

[lepenik iHBeCTHITIH Kinbkicth CymMma Tuc.TpH. Kinpkicth CymMma Tuc.TpH.
aKIIii Ha aKIin Ha
31122016 31.12.2017

AT «AK «borgan Motopc» 2048000 48 2048000 48
TOB « €Bpomneticbkuii im»
KOpIIOpATHBHI ITPaBa 9000 9000
TOB «CnopTuBHO
03JI0pPOBUYUI KOMILIEKC
«MOHITOP» KOPITOPATHBHI
npasa 19347 24097
TOB «IlickiBCchbKHiA 3aBOJT
CKJIOBUPOOIB» KOPITOPATHBHI
mpaBa 106734 126193
TOB «IuTpa» KoprnopaTUBHI
npasa 106 106
TOB «MixHapo/iHa TeHICHA
aKaJeMis» KOPIIOpaTUBHI
npaBa 100060 90054
[TAT «MixuaapoaHul
luBecTuninauii bauky 15 16 15 16
I[TAT 3aBon «Ky3Hs Ha
Pubanbcekomy» 394491 23881 690460 38389
TOB» [IpomaBTOMaTHKA»
KOpIIOpaTHBHI MTPaBa 112 0
ITAT CK» KPATHA» 14971511 16441 15771511 17473
Yactka I «/Ixenen
Motope» 12999 12998
Bceworo 288744 318374
7.11. InBecTHLII 10 MOrameHHs

Cranowm Ha 3BiTHY naty 31.12.2017 poky BiCyTH1 1HBECTHUIIIT 10 TTOTAIIICHHS.
7.12. InBecTHLIIIIHA HEPYXOMICTH

Cranowm Ha 3BiTHY faty 31.12.2017 poky BiACYTHS 1HBECTHIlIITHA HEPYXOMICTb.
7.13. 3anacu

Cranowm Ha 3BiTHY naty 31.12.2017 poxy 3amacu BiICyTHI.
7.14. ToproseJibHa Ta iHlIa 1ediTopchbKka 3a00proBaHicTh

HaiimenyBanHs cTaTTi CraHoM Ha Cranom Ha
31.12.2016 31.12.2017

JlebiTopchka 3a00proBaHicTh 3a TOBapu poOOTH , 46485 62310

HOCITYTH
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33 BUJAHUMU aBaHCAMU 54573 9567

3a po3paxyHKaMH 3 HapaXxOBaHUX JOXOIIB 0 0

[Hma motouHa 1e06iTOpCchKa 3a00pProBaHiCTh 0 0

Ycboro 101058 71877

Jlebitopchka 3a6oproBaHicTh ToBaprcTBa He Mae 3a0€3TMCUCHHSI.
7.15. I'po1ioBi KomITH
(THC.TpH.)
[Toka3Huk 31.12.2016 31.12.2017

PaxyHku B 0aHKax B HalllOHAJIBHIN BAJIIOTI 13 17

7.16. CtaTyTHuH KaniTaj

3apeectpoBaHuii craryTHUi (maiioBuil) kamitan ToBapuctBa ckiamae 15600000, 00 rpH.
(m‘stTHAAUATE MidbiOHIB 1micTcoT rpH. 00 KoIL.), skuii posmoaiieHo Ha 15600000 (m‘sTHausTh
MUTBHOHIB IIICTCOT) IITYK MPOCTUX IMEHHUX aKliid HoMiHaibHOIO BapTicTio 1,00 rpH. (OmHa rpH. 00

KOII.) KOXHa.

7.17. Inmmii 1oJaTKOBMII KaNiTaJl, HePO3NOoAl/IeH!I MPUOYTOK

Tamun

HaiimenyBanns ctatti .. | Heposnoxinenuit | Heormnauenwmii yCbOIo
JOAAaTKOBHIA .
KariTal pUOYTOK KarmiTa
eMiciitHmit
OX11d
3amumiok Ha 01.01.2017 49095 284905 -9702 324298
Pyx xomTiB kamitany Ta 33823 33823
npuOyTKy
3ammmok Ha 31.12.2017 49095 318728 -9702 358121

7.18. ®inancoBa opeHaa

Onepartii 3 piHaHCOBOT OPEHIU BiICYTHI.

7.19. 3a0e3ne4yeHHs], YMOBHi 3000B’I3aHHSI TA YMOBHi aKTHBH

BianosigHo 1o 3acan, BuzHaueHux MCBO 37 «3abe3neueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI
aktuBu». [lozaii, 1o noTpedyroTh KOPUTyBaHHS aKTHBIB Ta 3000B’s13aHb TOBapUCTBA BHACIIIOK
BUHUKHEHHS YMOBHHX 3000B’13aHb Ta YMOBHUX aKTHUBIB, BIICYTHI.

7.20. Toprose/ibHa Ta iHIIa KPeAUTOPCHbKA 3200proBaHicThL

HaiimenyBanHs cTarTi Cranom Ha CraHoM Ha
31.12.2016 31.12.2017
(TUC. TpH.) (THC. TPH.)
JIOBrocTpoKOBi 3000B’sI3aHHS 0 0
IToTouHi 3000B’s13aHHS 20740 32237
Kpeautopcbka 3a00proBaHicTs 3a TOBapH, poOOTH,
MOCITyTH 0 13487
Ycporo 20740 45724
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8. Po3kputTs iHmoi ingopmanii
8.1. CtyniHb nNoBepHEeHHS Ae0iTOPCHhKOI 32a00proBaHoOCTi Ta IHIIKUX (PiHAHCOBUX AKTUBIB

Bnacniziok cutyaiii, sika ckiiajiach B €KOHOMIII YKpaiHH, a TaKOX SK Pe3yJbTaT €KOHOMIYHOL
HECTaOUIbHOCTI, IO CKJIajach Ha JaTy OalaHCy, iCHye WMOBIPHICTh TOTO, IO AKTUBU HE 3MOXYTb
OyTH peanizoBaHi 3a IXHHOIO 0AJTAaHCOBOIO BAPTICTIO B XO/Ii 3BUYAWHOI AisIbHOCTI ToBapucTBa.

CryniHb TOBEpPHEHHS IIMX AKTUBIB Yy 3HAYHIM Mipl 3aJeXHUTh BiJ €()EKTHBHOCTI 3aXOiB, sIKi
3HAaXOJAThCA 1032 30HOK KoHTpouto ToBapuctBa. CrTymiHb TOBEpPHEHHS  J1€0ITOPCHKOL
3aboproBaHocTi TOBapuUCTBY BU3HAYAETHCS Ha ITijicTaBl 00cTaBuH Ta iH(QoOpMaIlii, siki HasIBHI Ha ATy
Oamancy. Ha nmymky kepiBHuUITBa ToBapucTBa, JOJATKOBUHA pe3epB mia (DiHAHCOBI aKTUBU Ha
CBOTOJHINTHIN J€Hb HE TOTPIOEH, BUXOIAYHM 3 HASBHUX OOCTaBHH Ta iH(OpMaIrii.

8.2. Po3kpurTs inopmanii npo nos's3aHi croponn

Jlo moB's13aHUX CTOPIH 200 omeparlii 3 MOB's3aHUMH CTOPOHAMH HAJICKATh:

. MIIIPUEMCTBA, SKI MpAMO a00 OMOCEPEeNIKOBAHO KOHTPOIIOITH abo mnepedyBaroTh Iijl

KOHTpoOJIeM, a00 X TIepeOyBaroTh IiJ] CIIIJIBHUM KOHTPOJIEM pa3oM 3 ToBapHcTBOM;

acolifioBaHi KOMIIaHii;

CIUIBHI MIIPUEMCTBA, Y IKUX TOBapUCTBO € KOHTPOIIOIOYNM YIYACHHUKOM;

YJICHH MTPOBITHOTO YIPABIiHCHKOTO NIepcoHany ToBapucTsa;

OJIM3BKI poardi 0COOM, 3a3HAYCHOT BUIIIE;

KOMIIaHii, o KOHTPOJIOITh ToBapucTBa, a00 3IIHCHIOIOTh CYTTEBUH BILTUB, a00 MarOTh

CYTTEBHH BiZICOTOK rojociB y ToBapucTsi;

. MporpaMy BUILIAT MO 3aKIHYEHHI TPYAOBOI IisIBHOCTI MpauiBHUKIB ToBapucTtBa abo Oyab-
SIKOTO 1HIIIOTO Cy0'€KTa TOCHOJAPIOBAHHS, SIKUH € TOB'13aHOI0 cTOpOHOIO ToBapuCTBa.

3B’s13aHUMH OocoOamu Juia ToBapuCTBa: € 3aCHOBHHUKHU Ta YYaCHUKHM €MiTE€HTa (KpiM aKIiOHEepiB, sIKi
HE € 3aCHOBHHMKAaMH); OCOOHM, YacTKa SKHX CTaHOBUTh moHan 10% vy craryTHoMy KarmiTtauni
ToBapucrsa;

nocaoBi ocoon ToBapucTBa Ta WieHH iXHIX ciMel; ocobu, 1m0 Aif0TH BiJ iMeHi ToBapucTBa 3a
BIJINOBIIHUM JOPYYEHHSIM, a00 0cOOH, Bij iMeHI siIkux i€ ToBapucTBO; 0cOOH, SIK1 BIAMOBIAHO 0
3aKOHOJABCTBA YKpaiHU KOHTPOJIOIOTH  JISUIbHICT TOBapucCTBa; IOPUAMYHI 0COOM, 1O
KOHTPOJIIOIOTECSI TOBapHCTBOM 200 pa3oM 3 HUM IepeOyBaroTh Mijl KOHTPOJIEM TPEThOi 0COOH.
KomneHcarii Ta i foaaTkosi BUumiatu HarmsmoBsiit paji, iHIIOMY yIIpaBliHCBKOMY TE€pPCOHAIY He
311IICHIOBAIIUCE.

[TpoTsirom 3BiTHOrO poKy TOBapHCTBO HE 3/A1MCHIOBANO ONepallii 3 MOB'sI3aHUMU CTOPOHAMH -

K 3 peajtizalii npoykuii (ToBapis, po0OiT, HOCIYT) TaK 1 3 iX npuOaHHs

[H11 onepariii 13 MoB’s13aHUMU cTOpoHamMu Yy ToBapucTBa BiACYTHI.

8.3. Llixi Ta mosniTHKY ynpasJaiHHA (PiHAHCOBUMH PH3HKAMH

KepiBauurso ToBapucTBa BU3HAE, 1110 TisUIbHICTH TOBapUCTBa MOB’s13aHa 3 PU3UKaMU 1 BapTiCTh
YUCTUX aKTHBIB y HECTaOUIbHOMY PUHKOBOMY CEPEJOBHIII MOXKE CYTTE€BO 3MIHUTHCH YHACIiIOK
BIUTMBY Cy0’€KTUBHUX YMHHUKIB Ta 00’ €KTUBHUX YMHHMKIB, BIPOTIAHICTH 1 HAIIPSIMOK BIUTUBY SIKUX
3a3/ajieriib TOYHO MepeAdauuTH HEMOXJIUBO. J[0 TakMX pPU3MKIB BIJHECEHO KPEIUTHHH PH3HK,
PUHKOBHUI PU3HMK Ta PU3MK JIKBIIHOCTI. PUHKOBMI pU3MK BKIIOYA€ BATIOTHUN PU3UK, B1JICOTKOBHMA
PHU3UK Ta 1HIIMH HIHOBUM pU3MK. YTPaBIiHHSA PU3MKaMU KepiBHUITBOM ToBapucTBa 3A1MCHIOETHCS
Ha OCHOBI PO3YMIHHS IPUYUH BUHUKHEHHS PU3UKY, KUIbKICHOI OLIIHKH HOTO MOXJIMBOTO BIUIMBY Ha
BapTICTh YUCTHUX AKTHUBIB TA 3aCTOCYBAHHS IHCTPYMEHTAPIIO 1010 HOTO MOM’ SIKIIICHHSI.

8.3.1. Kpeoummnuii puzuk
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KpenutHuii pu3uKk — pU3HK TOTO, IO OJTHA CTOPOHA KOHTPAKTY NPO (HIHAHCOBHI IHCTPYMEHT HE
3MOK€ BHUKOHATH 3000B’s3aHHS 1 1e Oyae MPUYMHOI0 BUHUKHEHHS (PIHAHCOBOTO 30MTKY IHIIOL
cropoHu. KpemutHuil pusnMk NpUTaMaHHUA TakuM (IHAHCOBUM IHCTPYMEHTaM, SK HOTOYHI Ta
JICTIO3UTHI paXyHKH B OaHKax, obirarnii Ta 7e6iTopcbka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIIIHKM KPEIUTHUX PU3HKIB KEpIBHUITBOM TOBapHCTBAa € OIlIHKA
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, ISl YOI'0 BUKOPUCTOBYIOTHCS KPEIUTHI PEHTHHTHU Ta OyIb-sKa
iHIIAa JgocTymHa iHQOpMaLis II0A0 iX CIPOMOXKHOCTI BHKOHYBAaTH OOpProBi 3000B’s3aHHI.
ToBapuCTBO BUKOPUCTOBYE HACTYITHI METOAM YIPABIIHHSA KPSAUTHUMHU PU3UKAMHU:

. JIMITH 11010 OOPrOBUX 3000B’I3aHb 3a KjlacaMu (DiHAHCOBUX IHCTPYMEHTIB;

J JTIMITH 1010 OOProBUX 3000B’S3aHb MEpe] OJHUM KOHTpareHToM (abo acoliiioBaHOO
IPYIIOH0);

J JTIMITH IIOAO BKJIAACHb Yy (piHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHHX PEHTHHTIB 3a
HarioHaapHOI0 pEHTHHTOBOIO MIKAJIOKO;

J JIMITH IOJO PO3MIIICHHS JEMO3UTIB y OaHKaxX 3 pI3HUMHU PEUTHHTaMH Ta BUIIAJKH

nedonTy Ta HEIIOBEPHEHHS IETIO3UTIB MIPOTATOM OCTAaHHIX I1"STH POKIB.

8.3.2. Punkosuii puzux

PuHKOBHMIA PU3UK — 1€ PU3HUK TOTO, IO CIIPaBEAIUBA BapTiCTh a00 MaliOyTHI IPOIIOBI MOTOKH Bij
(diHAaHCOBOTO IHCTPYMEHTa KOJIMBATHMYThCS BHACTIIOK 3MiH PHHKOBUX IIiH. PUHKOBHI pH3UK
OXOIUTIOE TPH TUIHM PHU3HMKY: IHIIMA LIHOBUH PU3UK, BAJIOTHUI PHU3UK Ta BiJICOTKOBUI PHU3HK.
PunKOBUMII pH3UK BUHHUKAE y 3B’S3KYy 3 PU3MKaMH 30UTKiB, 3yMOBIICHMX KOJIMBAaHHSAMHM IiH HA aKIlii,
BiZICOTKOBUX CTaBOK Ta BAIIOTHHX KypciB. TOBapHCTBO Hapa)XaTUMEThCS HAa PHHKOBI PH3HUKH Y
3B’A3KY 3 IHBECTHIIISIMU B aKIIii, oOmirarii Ta iHmi ¢piHaHCOBI IHCTPYMEHTH.

IHIMI 1IHOBUH PHM3HMK — II€ PU3UK TOTO, IO CIpaBeIMBa BapTiCTh ab0 Mai0yTHI TIpoImIOBi
MOTOKHU BiJl (JiHAHCOBOTO 1HCTPYMEHTA KOJIMBATHUMYThCSI BHACIHIJOK 3MiH PUHKOBHX I[iH (OKPIM THX,
10 BUHUKAIOTh YHACIIJOK BiJICOTKOBOTO PHU3HMKY YHM BAJIOTHOTO PU3WKY), HE3AIEKHO BiJl TOTO, UM
CIPUYMHEH] BOHM YWHHHKAMH, XapaKTePHUMHU U OKpEeMOro (piHaHCOBOIO IHCTpyMeHTa abo Horo
eMITeHTa, Yd YMHHUKaMM, 110 BIUIMBAaIOTh Ha BCl MOJIOHI (pIHAHCOBI IHCTPYMEHTH, 3 SKUMH
3/IIHCHIOIOTBCS Olepallii Ha pUHKY.

OCHOBHUM METOZOM OI[IHKM I[IHOBOTO pHU3UKYy € aHaimi3 uyriauBocTi. Cepen MeTOliB
IOM AKIIEHHS I[IHOBOTrO pH3UKy TOBapHCTBO BHUKOPUCTOBYE JTUBEpPCH(]IKAIlI0 aKTUBIB Ta
JOTPUMAaHHS JIMITIB Ha BKJaJEHHS B aKmii Ta iHII (IHAHCOBI IHCTPYMEHTH 3 He(IKCOBAaHUM
NpUOYTKOM.

8.3.3. Pusuk nikeionocmi

Pusuk JmKBIAHOCTI — pPHU3UMK TOro, 1o TOBapuCTBO MaTUME TPYIHOLIl NpU BUKOHAHHI
3000B’513aHb, MOB’A3aHUX 13 (PIHAHCOBHMH 3000B’S3aHHSAMH, IO MOTALIAIOThCS IIJISXOM MOCTABKH
IPOMIOBUX KOIITIB 200 1HIIOTO ()iIHAHCOBOTO aKTUBY.

ToBapuCTBO 3AIMCHIOE KOHTPOJb JIKBIIHOCTI IUIAXOM TUIAHYBAHHSI TOTOYHOI JIKBIAHOCTI.
ToBapuCTBO aHali3y€e TEPMIHH TUIATEXKIB, K1 TOB'I3aH1 3 1€0ITOPCHKOI0 3a00PTrOBAHICTIO Ta IHIITHMH
(G1HAaHCOBUMH aKTHBaMH, 3000B’S3aHHSIMHM, a TaKOX MPOTHO3HI MOTOKM TPOIIOBUX KOLITIB Bij
oTeparifHol MisIBbHOCTI.

8.4. Ynpapiinus kanirajiom

ToBapucTBO 3/1IHCHIOE YIIPaBIiHHS KaliTaJIOM 3 METOIO JIOCSTHEHHS HACTYITHHX I[UIeH:

J 30eperTu CpoMOXkHiCTh TOBapUCTBa MPOAOBXKYBAaTH CBOIO JISJIBHICTH TaK, 100 BOHO 1
Hajgam 3a0e3medyBajo JAOXiA Uil  ydyacHUKIB  ToBapucTBa Ta BUIUIATH  IHIIUM
3alliKaBJIEHUM CTOPOHAM;
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o 3a0e3eunTH HaJICKHHH IPIOYTOK yIaCHUKAaM TOBAPHCTBA 3aBJSIKH BCTAHOBIIEHHIO IiH HA
nociryru ToBapuCTBa, IO BiMOBiAIOTH PIBHIO PH3HKY.

KepisrmnTeo ToBaprcTBa 3iHCHIOE OIS CTPYKTYPH KalliTaly Ha MOpidHil ocHOBI. 1Ipy 1bOMY
KEpiBHHITBO aHAN3ye BapTIiCTh KalliTaly Ta HpHTAaMaHHi HOro CKiIagoBuM pu3uku. Ha OCHOBI
OTPAMAHHX BHCHOBKIB TOBapHCTBO 3JIiMCHIOE DETyNIOBaHHA KaliTany MNUIIXOM 3ajTydeHHs
JOaTKOBOrO KamiTany abo diHaHCYyBaHHS, a TAKOXK BHIUIATH AUMBINCHIIB Ta IOTANICHHS iCHYIOYUX
TIO3UK.

8.5. Iopii micia banancy

Kepiaumreo ToBapucTBa BH3HAYa€ MOPSIOK, ATy IifmucaHHs (inaHcoBoi 3BiTHOCTI i 0Ci6
YIIOBHOB&YKEHHUX ITiAMMACYBATH 3BITHICTb.

[Tpu cknamanHi (blHaHCOBOI 3BiTHOCTI TOBapucTBa BpaxoBye mofil, Mo BigOyJHCS Micis 3BITHON
JaTH 1 BimoOpaxye 1x y dinancosiii 3sitHocTi Bizmosimao 1o MCBO 10 «Ilozil micas 3BiTHOrO
epioIy».

BinmosinHo mo 3acajl, BUSHAYCHHX MCBO 10 «ITogaii micisg 3BiTHOTO Iepiomy» IMOTO MOIiH
IicIIs JaTH GanmaHcy, mofii, Mo MOTPeOyIOTh KOPHI'YBaHHS aKTUBIB Ta 3000B’s3aHb ToBapHCTBa,
BiJICYTHI.
ToBapuCTBO MOBiHOMIISIE, IO nomn SKi BUHUKIIM IIiCJIg 3BITHOI JaTH Ta AKi O MOTIH BIUTHHYTH
Ha (iHAHCOBHU CTaH, pe3yibTard IUSJIBHOCTI Ta pyx KOIIITiB TOBapHCTBa MiX Jaroro OamaHcy i
JIaTOIO 3aTBEPIPKEHHS KEPIBHHMIITBOM (HiHAHCOBOI 3BITHOCTI, IiITOTOBJIEHOI O ONPHUIIFOJHCHHS, HE
BinOyBaJIOCH.

Tooa Harnsnar Konouenxo B.I.
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