Ilpumimku 0o ¢ghinancoeoi 3¢imnocmi 3a 2019 pik

1. Ingpopmauia npo kopnopamuenuil 6enuypruil inéecmuyittHuil Yono

IIYBJIIYHE AKLIOHEPHE TOBAPUCTBO ((GAKPUTHUU HEJWBEPCUDIKOBAHUN
KOPIIOPATUBHMI THBECTULIMHUN ®OHJI «BIK» € 10puIuuHOI0 0COGOI0 — iHCTHTYTOM
CIIJILHOTO 1HBECTYBaHHS 3aKPUTOTO THUITY O€3 3000B s3aHb IIOJ0 BUKYIY €MITOBAHMX HUM IIHHHUX
namnepiB A0 MOMEHTY HOro mnpunuHeHHsA. TOBapuUCTBO € IHCTUTYTOM CIIJIBHOTO 1HBECTYBaHHS
HeuBepcru(iKOBaHOTO BUAY, CTBOPEHHM BIANOBIZHO A0 3akoHy Ykpainu «llpo iHcTHTYTH
CIJILHOTO IHBECTYBaHHS (TalOBl Ta KOPHOPATHBHI 1HBECTHUIIMHI (POHIM)» Ta 1HIIMX 3aKOHOJIABYHMX
aKTiB YKpaiHHu.

JisUTbHICTB 13 CIIUIBHOTO 1HBECTYBAHHS € HOTO BUKIIIOYHOIO TisTIBHICTIO.

Kon €/IPTIOY: 34294509
Micuesnaxomkenns: 04176, m. Kuis, Byn. Enexrpukis, 29-A;
BinomocTi mpo aepkaBHY peecTparlio:

BUIHUCKA 3 €IMHOTO JIEP)KaBHOTO PEECTPY OPUANYHHX 0ci0 Ta ¢iznuynux ociO-mianpuemii Cepii
AO01 Ne 602606 Bix 15.11.2010 p.;

JaTa mpoBeneHHs aepxkaBHoi peectparii — 09.07.2007 p.,

MicIle TPOBEACHHS Aep:kaBHOI peectparii — [loxinbebka paiionna y m. Kuesi nepxaBna
aJIMiHICTpAaIis,

HOMeEp 3aIucy Mnpo aepxkaBHy peectpaiito — 1071 105 0000 023300;
Baeceno no €nnnoro nepxxasaoro peectpy ICI 01.09.2008 p. 3a Ne 1321175.
Buou oianvnocmi 3a KBE/]:
64.30 Tpactu, ponau Ta noa10H1 piHAHCOBI Cy0’ €KTH
64.99 HananHs iHIMX (iHaHCOBUX MOCIYT (KpIM CTpaxyBaHHs Ta MEHCIHOTOo 3a0e31eueHHs )
66.11 YnpaniHHas GiHaHCOBUMHU pUHKAMU
Csioouymeo npo peecmpauiio 6UnycKy aKuyii:

Csinourso JJKHIIDP: Bix 25.02.2008 p. Ne 1049 npo Bunyck 600000 mTyk mpocTUX IMEHHUX
akuii HoMiHanbHOIO BapTicTio 1 rpH. 00 kom., Ha 3aranbHy cymy 600000,00 rpH., hpopmMa BUIycKy
nokymenrtapsa. Caigourso JAKLIIDP Big 25.02.2008 p. Ne 1049 — anynboBane.

Csinourso JKUIIDP: Bix 18.12.2008 p. Ne 1473 mpo Bumyck 15600000 mTyk npocTUX IMEHHUX
akiiif HomiHanbHOIO BapTicTio 1 TpH. 00 Kot., Ha 3aranbHy cymy 15600000,00 rpH., hopma BUITYCKY
nokymenTapsa. Ceinonrso JKUIIDP Bix 18.12.2008 p. Ne 1473 — anynboBase.

Ceinourso JIKHIIDP: Bix 14.12.2010 p. Ne 1960 npo Bumyck 15600000 mTyk MpoCTHX IMEHHUX
akuii HomiHabHOIO BapTicTio 1 TpH. 00 Kot., Ha 3aranbHy cyMmy 15600000,00 rpH., hopma BUITyCKY
0e3/10KyMeHTapHa.

Ceimourso HKUII®P: Bix 05.07.2019 p. Ne 001837 mpo Bumyck 5897544 mtyk mpocTux
IMEHHMX aKIliif HoMiHanbHOO BapTicTio 1 rpH. 00 Kom., Ha 3aranbHy cymy 5897544,00 rpH., popma
BUITYCKY O€3/TOKyMEHTapHa.



[Tpodeciiiny aeno3utapHy TisSUTBHICTH AEMO3UTapir0 IiHHUX manepiB Pouny 3xailicHioe [TyOmidne
aKkiioHepHe ToBapucTtBo «Hamionansamii nenosurtapid Ykpainm» (€APIIOY 30370711, 04071, m.
Kuis, Byn. Tpominina 7-I') 3rinno norosopy Ne OB-4138 Bix 27.02.2014 p.

[Tpodeciitny aeno3uTapHy IisUIbHICTH IENO3UTAPHOI YCTAaHOBH, IO OOCIYTOBY€E paXyHOK B LIHHHX
nanepax ToBapucTBa, 31ilicHIoe ToBapHCTBO 3 0OMEXKECHOI BiAMOBinanbHICTIO «Al bi Kemitam»
(EAPTIOY 39650290, 01015, m. Kuis, Byn. JIaBpceka, 16) 3rimno norosopy Ne 20-J1 Bix 26.10.15 p.,
Ha migcrasi dinen3ii HKIII®P, sumanoi pimenasm Ne 1114 Bix 28.07.2015 p.

VYupasninasg aktuBamu QoHTy 31ilicHIOE TOBapHUCTBO 3 00MEKEHOIO BiIMOBiHaNIbHICTIO «KoMmmaHis
3 yrpaBiinHs aktuBamu «®D’roxH Kamitan [Taptaepsy (nminensis HKIIIOP cepii AE Ne 185492 Bin
20.03.2013 p.) BignosigHo a0 JloroBopy Ne 4/Y A-15 Bixg 27.04.2015 p.

Kinbkicte npaniBaukiB cranoM Ha 31 rpyaas 2019 p. ta 31 rpyans 2018 p. cknagana 0 ocio.

Cranom Ha 31 rpynus 2019 p. yuacuukamu ToBapucTta Oynu:

IToBna wHa3zBa | Kon 3a €JIPIIOY ropuanuHoi | 3arajibHa 3arajgbpHa % 1O aKmiu,
y4acHUKa /| ocobu - y4acHUKa a0o | KUTBKICTh | HOMIHaJIbHA 10
I11b peecTpamiitHuii  Homep O0OJIIKOBOI | aKIIiil, IIT.. | BapTICTh nepe0yBaroTh B
KapTKU IUTATHHUKA MOJIATKIB aKIii, TpH.. o0iry
¢i3uuHOoi  0COOM -  ydYacHHUKa,
TOJI0BH HarIsA10BO1 panu

KoprmopatuBHoro (ouay abo cepis
Ta HOMep nacropra*
Miciie3Haxo/pKeHHS

Puuex 2722005677 1 1
Banepiii
BacunsoBnu
(Ykpaina)

0,000007%

KononeHko 2397405013 5897543 5897543
Irop
BiTamiitoBuu
(Ykpaina)

99,99999%

OcHogHi 8i00MOCMi RPO KOMNAHIIO 3 YRPAGIIHHA AKMUBAMU:
[ToBHa Ha3Ba: ToBapuCTBO 3 OOMEXKEHOIO BiANMOBiAANbHICTIO «KoMMaHis 3 yHpaBiiHHS aKTHUBaMH

«®’roxu Kamitan [Taptaep3»;
Kox €/IPTIOY: 35363845;

Buo oisnvnocmi 3a KBE/]:
64.30 Tpactu, oy Ta moAiOHI GiHaHCOBI Cy0’ €KTH;

66.19 Inma nonoMiXHa IisUTBHICTE Y cdepl piHAaHCOBUX MOCTYT, KPIM CTpaxyBaHHs Ta NEHCIITHOTO
3a0e3MeUeHHS,

66.30 YnpasiinHs poHIaMu

Micuesnaxomxenns: 04176, m. Kui, Byn. Enektpuki, OynuHok 29-A

BimoMocTi ipo JepkaBHY peeCTpaliio:




- BUIHCKA 3 €JMHOTO JEP/KaBHOTO PEECTPY IOPUAMYHUX OCiO Ta Pi3MUHUX OCiO MIAMPUEMIIIB cepis
AAB Ne 897351 Bin 17.06.2013;

- J1aTa IIPOBEACHHS JAepKaBHOI peectparii - 23.08.2007p.,

- Micie TpoBelIeHHs Jep:kaBHOI peectpanii — Iloginbcbka paiionHa y M. KueBi nepkaBHa
aZMiHICTpaIris,

- HOMep 3amucy mpo aepkaBHy peectparito — 1 071 102 0000 023493;

ToBapucTBO TpW 3aIMCHEHHI (PIHAHCOBO — TOCMOAAPCHKOI IISIIBHOCTI KEPYETHCS UYHWHHHUM
3aKOHOJIAaBCTBOM YKpaiHu, 30kpema 3akoHamu Ykpainu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS
(maiioBi Ta KOpmopaTUBHI iHBecTUIIHHI GoHan)», «IIpo 1iHHI mamepu Ta GoHmOBUN pUHOKY, «IIpo
HaIlOHAJIBHY JETIO3UTAPHY CUCTEMY Ta OCOOJIMBOCTI €JIEKTPOHHOTO O0ITy IIIHHUX MarepiB B YKpaiHi»,
[{uBitbHUM KOACKCOM VYKpainu, locmomapchkuMm KojekcoM Ykpainum, IlogaTkoBUM KOJEKCOM
YkpaiHu, I1HIIMMH 3aKOHOJABYMMM aKTaMH, B TOMY YHCIi, HOPMATHUBHO-TIPABOBUMH aKTaMU
HarmionaneHOo1 KOMicii 3 IiHHUX nanepiB Ta GoHmpoBOro puHKY (nam - HKIITIDP).

Brnachux ¢iniit Ta mpeAcTaBHULITB CTAHOM Ha 3BITHY J1aTy TOBapuCTBO HE Mae.

2. 3azanvha ocnosa ghopmysannn ghinancoeoi 3eimuocmi
2.1. /locmosgipne nodanns ma eionogionicme MCD3

dinancoBa 3BiTHICTH ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOrO TNPU3HAYEHHS, SKa
chopMoBaHa 3 METOIO JOCTOBIPHOTO ToOJaHHS (DIHAHCOBOTO CTaHy, (PIHAHCOBUX pe3YNbTATIB
TSUTBHOCTI Ta TPOIIOBUX MOTOKIB ToBapucTBa /IS 3370BOJICHHS 1H()OPMAILIMHUAX MTOTPEO MIUPOKOTO
KOJIa KOPUCTYBAYiB MpU MPUHHITTI HUMU €KOHOMIYHHUX PIllICHb.

KonuenTyanbHO0 0CHOBOIO (piHAaHCOBOI 3BITHOCTI ToBapucTBa 3a pikK, 10 3akiHYMBCS 31 TpyaHs
2019 poky, € MixHaponHi crannaptu (inancoBoi 3BiTHocTi (MPC3), Bkmoyaroun MikHapOAHI
cranaaptu Oyxrainrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bugani Panoro 3
MixHapoaHux cranaaptis Oyxranrepcbkoro ooniky (PMCBO), B penaxuii, unHHii Ha 01 ciyns 2019
POKYy, 110 OQiIiiiHO ONpUIIOAHEH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

ITinroroBnena ToBapucTBoM (hiHAaHCOBAa 3BITHICTH YITKO Ta 0e3 OylIb-KHX 3acTepe’KeHb
BijnoBijae BCiM Bumoram unHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO cranom nHa 01
ciuna 2019 poky, noTpumaHHs SKUX 3a0e3nedye NOCTOBipHE MoJaHHA 1H(opmanii B ¢iHaHCOBIM
3BITHOCTI, @ came, IOPEYHO1, JOCTOBIPHOT, 31CTABHOI Ta 3p03yM1IOi 1HPOpMAITii.

IIpu ¢opmyBanHi (QiHaHCOBOI 3BITHOCTI TOBapuUCTBO KepyBaJoCs TaKOX BUMOTaMHU
HalllIOHAJTBHUX 3aKOHO/JABYMX Ta HOPMATHUBHMX aKTIB 100 OpraHizaiii 1 BEICHHs OyXraaTepChbKOTO
00Ky Ta cKJalaHHs (piHaHCOBOT 3BITHOCTI B YKpaiHi, ki He cynepedaTs BuMoraMm MC®3.

2.2. MC®3, saki npuiinami, aie wie He HAOY U YUHHOCMI

V tpasui 2017 poky Paga mo MC®3 Bunyctuna y nepsicHiit pegakuii crangapr MC®3 (IFRS) 17
«/loroBopu cTpaxyBaHHS», HOBUI BCEOCSHKHUN CTaHAApPT (PIHAHCOBOI 3BITHOCTI VISl IOTOBOPIB
CTpaxyBaHHs, IKUH pO3IJIs/ia€ MUTAHHS BU3HAHHS 1 OLIIHKH, IOJAaHHS Ta PO3KPUTTS iH(opMmariii.
Komu MC®3 (IFRS) 17 Bctynuts B cuity, BiH 3aMiHUTh co6or0 MCO3 (IFRS) 4 "Crpaxosi
KoHTpakTH", sikuit OyB BumymeHuit B 2005 pori. MC®3 (IFRS) 17 3acTocoByeThCs 10 BCiX BHIIB
JIOTOBOPIB CTpaxyBaHHs (CTpaxyBaHHS KUTTS 1 CTpaXyBaHHS, BIIMIHHE B1Jl CTPaXyBaHHS XKUTTS,
npsMe CTpaxyBaHHs 1 epecTpaxyBaHHs) He3aJeKHO BiJl BUly OpraHizallii, ika BUITYCKA€ iX, a TAKOXK
JI0 TIEBHUX 3a001KHHUX 3aX0/1iB 1 (D1HAHCOBUM 1HCTPYMEHTaM 3 YMOBAMHU JUCKpELiiHOro y4yacTi. €
KiJIbKa BUHATKIB 31 cepu 3actocyBanHa. OcHoBHa Meta MC®3 (IFRS) 17 nonsrae B HafnaHH1
MO/IeJTi 00JIIKY TOTOBOPIB CTPaxyBaHHsI, SKa € OUTbI €()eKTUBHOIO 1 ITOCITIIOBHOIO JIJIsl CTPAXOBHUKIB.
Ha Bingminy Bix Bumor MC®3 (IFRS) 4, sixi B ocHOBHOMY 0a3yIOThCsI Ha TIOTIEPEAHIX MICIIEBUX



o6mikoBux nomitukax, MC®3 (IFRS) 17 nagae Bcebiuny Moenb 00J1iKy TOTOBOPIB CTpaxyBaHHS,
OXOILTIOIOYH BCE JIOPEYHI aCIEeKTH OOIIKY.

B ocnoBi MC®3 (IFRS) 17 nexuTs 3aragpHa MOJIeNb, JOTIOBHEHA HACTYITHUM:

[eBHi Moauikamii 111 JOTOBOPIB CTpaxyBaHHS 3 IPSIMOIO YUaCTIO B IHBECTUIIIITHOMY J10XO0/1
(meton 3miHHOT BuHaropoau). CrpomeHuit miaxin (miaxix Ha OCHOBI pO3MOLTY TIpemii) B
OCHOBHOMY JJIsl KOPOTKOCTpOKOBUX joroBopiB MC®3 (IFRS) 17.

HazBa

JlocTpoKoBe 3aCTOCYBAHHA

JaTa BcTynmy B CHJIY
(piuHi nepioau, mo
NMOYMHAIOTHCHA HA
BKa3aHy JAaTy a00 micjs
Hel)

MC®3 17 «CTpaxoBi KOHTPAKTH»

JIOCTpOKOBE 3aCTOCYBaHHS
CTaH/IAPTY JO3BOJISETHCS 32
YMOBH, SIKIIIO OpTaHi3allis
3actrocoBye MC®3 (IFRS) 9
"diHaHCOB1 IHCTpPYMEHTH " 1
MC®3 (IFRS) 15 "Bupyuka".

1 ciyns 2021 poky

KonnenryanbHi ocHOBH (piHAHCOBOT
3BITHOCTI

J103BOJICHO

1 ciuns 2020 poky

[TonepenHe OLIHIOBaHHS CTaHAAPTy HE BUSBUIIO O3HAK HOTo BIUIMBY Ha (piHAHCOBY 3BITHICTh
TosapuctBa. 3a pimeHHsam kepiBHuTBa ToBapuctBa MC®3 (IFRS) 17 "CrpaxoBi KOHTpakTH" 10
JaTi HaOyTTs YHHHOCTI HE 3aCTOCOBYEThHCS.

2.2.1. MC®3, sixi npuiinsTi, i Ha0ysm ynHHOCTI 3 01 ciuns 2019 poky.

HazBa

3acTrocyBaHHs

JaTa BcTynmy B CHJIY
(piuHi nepioan, mo
NMOYMHAKTHLCH HA BKa3aHy
aaTty ado micJis Hel)

MC®3 16 «Openna»

MC®3 16 3acTocoByeThCS
3 MC®3 15 «Bupyuka 3a
KOHTPAKTaMH 3 KIIIEHTaMM»

1 ciuns 2019 poky

[TompaBka 10 MC®3 3 «O06’eqHaHHS
0i3Hecy», TMOB'SI3aHi 3 BCTYIIOM B CHITY
MC®3 16 «Openna»

onuoyacHo 3 MC®3 16

1 ciunsg 2019 poky

[TonpaBku 10 MCBO 16 «OcHoBHI
3ac00M», MOB'A3aH1 3 BCTYIIOM B CUITY
MC®3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

ITonpaBku 1o MCBO 1 «Iloganust

onuoyacHo 3 MC®3 16

1 ciuns 2019 poky




(hiHaHCOBOI 3BITHOCTI», TTOB'sA3aHI 3
BCTynoM B cuity MCD3 16

[TonpaBku 10 MC®3 1 «Ilepuie
3acrocyBanas MC®3», mos's13aHi 3
BCcTynoM B cuiny MC®3 16

onuoyacHo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCD3 7 «DinaHCOBI
IHCTPYMEHTH: PO3KPHUTTS iH(DOpMaItii»,
noB'sA3aHi 3 BCTynoMm B cuury MC®3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[TonmpaBku 10 MC®D3 9 «DinaHCcOBI
IHCTpYMEHTHY, TIOB'sI3aHi 3 BCTYIIOM B
cuny MC®3 16

onuoyacHo 3 MC®3 16

1 ciuns 2019 poky

[TorrpaBku 10 MC®3 13 «Ominka
CIIpaBeUIMBOI BapTOCTI», MOB'A3aHi 3
BCTynoM B cuity MCO3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MC®3 15 «Bupyuka o
KOHTPAKTax 3 KJIE€HTaMW», MTOB'A3aH1 3
BcTynoM B cuity MCD3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCBO 2 «3anacuy,
NoB's3aHi 3 BCTynmoM B cuury MC®3 16

oxHouacHo 3 MC®3 16

1 ciyns 2019 poky

[Torrpasku 10 MCBO 7 «3BiT npo pyx
IPOIIOBUX KOIITIBY», TOB'A3aH1 3
BcTynoM B crmity MCD3 16

oxuoyacHo 3 MC®3 16

1 ciyns 2019 poky

[Tonpasku 10 MCBO 21 «Brus 3miH
BAIIIOTHUX KYpPCIB», MOB'sI3aHi 3
BcTynoM B cuity MCO3 16

omuaoyacuo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 1o MCBO 23 «Burpatu Ha
TTO3UKW», TIOB'A13aH1 3 BCTYIIOM B CHITY
MC®3 16

omuoyacHo 3 MC®3 16

1 ciyns 2019 poky

[TonpaBku 1o MCBO 37 «3abe3mne-
YEHHS, YMOBHI 3000B’sI3aHHS T YMOB-
HI aKTHUBW», TIOB'S3aH1 3 BCTYIIOM B CHUITY
MC®3 16

oxuoyacHo 3 MC®3 16

1 ciuns 2019 poky

[Tonpasku 1o MCBO 38
«HematepianpHi akTUBHWY, TIOB's13aH] 3
BcTynoM B crity MCD3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[Tormpaku 10 MCBO 40 «IuBecTurriiina
HEPYXOMICTh», TIOB'SI3aH1 3 BCTYTIOM B
cuny MC®3 16

oxuoyacHo 3 MC®3 16

1 ciuns 2019 poky




[TonmpaBku 10 MCBO 41 «Cinbchke
TOCIIOIAPCTBOY, MOB'A3aH1 3 BCTYIIOM B
cuny MC®3 16

onuoyacHo 3 MC®3 16

1 ciuns 2019 poky

KTM®3 (IFRIC) 23 «HeBu3zHaveHicTh
1110710 paBWJI OOUYUCIICHHS MOAATKY Ha
npuOyTOK»

1 ciuns 2019 poky

[TonmpaBka 10 MCBO 28 «IuBecTuiiii B
acoriiioBaHi MiANPUEMCTBA 1 CIUIBHI
MiITPHEMCTBAY

1 ciuns 2019 poky

[TonpaBka 10 MC®3 9 «DinaHcoBi
IHCTPYMEHTH

1 ciuns 2019 poky

[Tonpaska 1o MCBO 19 «Bunnatu
npariBHUKaM

[lomo 3MiH iporpamu, ii
CKOpPOYCHHS 200 TIOBHOTO
roraiieHHs 3000B'sA3aHb 32
MPOTPaMoIo0, IO CTATUCS Ha
aary abo Micis ToYaTKy
MEePIIOro PIYHOTO 3BITHOTO
Mepiojy, M0 PO3IIOYABCS
01.01.2019

[TonmpaBka 10 MC®3 3 «O06’eqHaHHS
Oi3HECY»

[Moxo yroa, B paMKax SIKUX
KOMITaHIsl OTPUMY€E
CHUIbHUI KOHTPOJb 1 JaTa
SIKUX 301ra€Thcs a00 HacTae
MICJs MOYaTKy MEePIIOTo
PIYHOTO 3BITHOTO MEPIOY,
nmounHaeTbes 1 ciuns 2019
poKy abo micys 1€l JaTh

[TonpaBka 1o MC®3 11 «CminbHa
IISIIBHICTBY

[I{ono yrox, B paMKax sIKHX
KOMIIaH1sl OTpUMYE€
CHUIbHUIA KOHTPOJb 1 JaTa
SIKHUX 301ra€Thbcs a00 HacTae
MICJS TOYATKy MEPIIOTo
PIYHOTO 3BITHOTO MEPIOY,
nounHaeTbes 1 ciuns 2019
poKy abo mics i€l JaTh

[Tonpaska 1o MCBO 12 «Ilogatku Ha
npuOyTOK»

1 ciuns 2019 poky

MCBO 23 «BurtpaTtu Ha O3UKW»

1 ciuns 2019 poky




MC®3 (FRS) 16 «Openga», nata 3actocyBaHHs ¢iHaHCOBHH piK, mo modacs 01 ciuns 2019
poky. HoBwuit cranmapr 3minioe MCBO (AS) 17 «Openma» i Bci moB’si3aHi po3’sicHEeHHsS. B
pe3yibTaTi BCTYNYy B CHJIy HOBOTO CTaHIAPTy JOTOBIp OpeHIW Oyne BU3HAYaTHCS B OaylaHCi
ToBapucTBa y BiAMOBIAHOCTI 3 €AMHOI0 MOAEIUIIO OOJIKY.

Ile#i craHmapT BCTAHOBIIOE TNPHUHIMIIA BHW3HAHHS, OI[IHKH, MOJAHHS OPECHIU Ta PO3KPHUTTA
iHpopmanii mpo Hei. Mera momsrae y ToMy, Mmo0 3a0e3MeYUTH HAJaHHS OpEHAApSIMH Ta
OpEHJO0ABIIMU JOopedHol iH(popMalii y Takuii croci0, mob i oneparii Oyiu moaaHi TOCTOBIPHO.
Ha ocHogi mi€i indopmartii kopuctyBadi iHaHCOBOI 3BITHOCTI MOXYTh OIIIHUTH BIUIMB OPEHIW Ha
¢dinancoBuii cTaH, (iHAHCOBI pe3yNbTAaTH JiSUIBHOCTI Ta TPOIIOBI MOTOKU Cy0’ €KTa rOCIOIapIOBAHHS.

ToBapuCTBO OpeHIye HEKHUTIOBE MPUMIIICHHS, B SKOMY 3HAaXOMUThCS odic it 3A1iCHEHHS
cBoei crarytHoi misutbHOCTI 3rimHO 'y TOB «COK «MOHITOP» », inenTudikamiiHuii Koa
ropuanaHoi ocobu 30437959). 3rimno loroBopy cyoopenau Ne AEJI-32 Big 01 mucromama 2017
POKY

JloroBopoM opeHau mnependadeHo ¢ikcoBaHy cCyMy OpeHAHU. TOBapuCTBO BHU3HAUYAE OPEHHI
IUTATEXI, MOB’A3aHI 3 TAaKOI OPEHJOI0, SIK BUTPATH Ha NPAMOJIIHINHHIA OCHOBI MPOTATOM CTPOKY
OpEH/IH.

[IMomo po3kputTs iHGopMarrii.

Meta po3kputts iHdopmanii monsrae y tomy, o0 iHdopmaiis, po3KpUTa OpeHIapeM Yy
NPUMITKaX, pa3oM 3 iHpopMalliero, HaBeIECHOIO y 3BiTi Mpo (hiHAHCOBUI CTaH, 3BIiTi PO NPUOYTKH Ta
30UTKHU Ta 3BITI MPO pyX IPOIIOBUX KOIITIB, HaJjaBaia KOPUCTyBayaM (iHAHCOBOI 3BITHOCTI MiJCTaBy
JUIS OILIHKH BIUIMBY OpeHIM Ha (DiHaHCOBMH CTaH, (pIHAHCOBI pe3yabTaTHU AISUIBHOCTI Ta TPOIIOBI
notoku operaaps. Cyma opernHoro miatexy 3a 2019 pik B po3mipi 6 tuc. rps. ckianae 0,0003 %
BiJl 3araJibHOT BapTOCTiI akTHUBIB mianpuemcTBa craHoMm Ha 31 rpymas 2019 poxy (1 810 790 tuc.
IpH.) Ha Mi/ICTaBi IbOTO KepiBHULITBO ToBapuCTBa BBaXxae, 10 OPEH/IHI MJIATEkKi HE MAIOTh 3HAYHOTO
BIIMBY Ha 3arajbHui ()iHAHCOBMM CTaH TOBApPHUCTBA.

2.3. Banwoma nodanna 36imnocmi ma ynKyionanvHa 6anioma, Cynins OKpy2ieHH:A

Bamiora momaHHs 3BITHOCTI BiANOBia€e (YHKIIOHAIBHINA BaJIOTI, SKOI € HalllOHAJIbHA BaJlIOTa
VYKpaiHu — rpuBHS, CKJIa/IeHa Y TUCAYaX TPUBEHb, OKPYIJIEHUX J0 IITUX THCSY.

2.4. Ilpunywenns npo 6e3nepepenicms 0iaibHOCHI

dinaHcoBa 3BITHICTb ToBapHCTBa MIATOTOBIEHA BUXOASYM 3 MPUIYLIEHHS Oe3nepepBHOCTI
JISITBHOCTI, BIATIOBITHO JI0 SIKOTO peasti3allis aKTUBIB 1 MOTaneHHs 30008’ 13aHb B1IOYBAETHCS B XO/I1
3BMUaiiHOi AistipHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYA€ KOPUT'YBaHHS, SIKI HEoOXiTHO Oyno 6
NPOBECTH B TOMY BHUNANIKY, SAkOM ToBapuCTBO HE MOTJIO TPOMOBXKUTH TIOAAJIBINE 3HIHCHEHHS
(biHaHCOBO-TOCTIOAAPCHKOT JiSUTBHOCTI BIAMOBIHO 10 MPUHLUIIIB 6€31epepBHOCTI MisIIBHOCTI.

2.5. Piwennsa npo 3ameeposrcennsn (inancoeoi 36imnocmi

dinaHncoBa 3BITHICTb ToBapucTBa 3aTBEp/UKEHA O BHIIYCKY (3 METOI0 ONPUIIIOJHEHHS)
kepiBHUKOM ToBapuctBa 14 motoro 2020 poky. Hi yuacnuku ToBapucTBa, Hi iHIII 0cOOU HE MalOTh
npaBa BHOCUTH 3MiHH J0 11i€i (hiHaHCOBOI 3BITHOCTI MicCIA ii 3aTBEP/PKEHHS JI0 BUITYCKY.

2.6. 3éimnuii nepioo ¢hinancoeoi 36imnocmi

3BITHUM NEepioJIoM, 3a sIKUil popMyeThCs (piHAHCOBA 3BITHICTh, BBAKAETHCS KaJeHIapHUI piK, TOOTO
nepiof 3 01 ciuns o 31 rpyans 2019 poky.

2.7.Konuenuyia cymmeeocmi y ¢pinancoegiii 3¢imnocmi

Konnenist cyrreBocTi y piHaHCOBIHM 3BITHOCTI BU3HavaeThess B MC®3 1. 3rigHo 31 cTaHIapTOM

CYTTEBI MPOITYCKH Y MIOMHJIKA MAlOTh Miclie TO1, KOJIM MOKYTh OOAMHII a00 BCe pa3oM BIUIMHYTH
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Ha TOCTIOJIAPChKI PIIICHHS, 0 TPUUMAIOThCS KOpPUCTyBadaMu ()iHAHCOBOI 3BITHOCTI Ha ii OCHOBI.
[leil mpuHIMI MOXKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHcoBOi iH¢opmamii Ta ii
PO3KpUTTA. BU3HaueHHS CyTTEBOCTI Y (piHAHCOBIN 3BITHOCTI IPYHTYETHCS HA HU3Il YNHHHKIB, CEPE]T
SKMX 3HAYaThCs : crierudika AisiIbHOCTI OpraHizamii, mpaBoBa 1 eKOHOMIYHA CUTYaIlisl, SIKICTh CUCTEM
Oyxranrtepii Ta BHYTPINIHROTO KOHTPOJNO. B OCHOBY /s BH3HA4YeHHS MOpOra CYTTEBOCTI
ToBapucTBOM 00paHO BJIACHWI KamiTall, BIJJICOTOK BapTOCTi 00paHOi OCHOBH (TOOTO MOpPOTOM
cytreBocti) € 1%. SKuio 3HaueHHs] HEOOX1IHUX KOPUTYyBaHb, 5Kl moTpedytoT MCD3, B Mexax BiA
0% o 1% Bix BiacHOro KamiTaly, TO TaKWH BIUTUB BHU3HAYAETHCS HE CYTTEBUM Ta He MOTpedye
B1J100pakeHHsI Y OOJIiKY.

3. Cymmegi nonoxcenus 001iko6oi nonimuku
3.1. Ocnoea (ab6o ocrnosu) oyinKu, 3aCMOCO6ANHA NPU CKIAOAHHI (PiHAHCOB0T 36imHOCMI

Is ¢inancoBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI Ta CHpPaBEAITUBOL
BapTOCTi ab0 aMopTH3aliiiHOi co0iBapTOCTI OKpeMux (HIHAHCOBHX IHCTPYMEHTIB BiAMOBITHO [0
MC®3 9 «DinancoBi iHcTpymeHTH». OIliHKa CIpaBeUIMBOI BapTOCTI 3IIHCHIOETHCS 3
BUKOPUCTAHHAM METOIB OI[IHKMA (PIHAHCOBUX IHCTPYMEHTIB, no3BosieHUX MC®3 13 «Ominku 3a
CIpaBEIIMBOIO BapTicTIO». Taki METoAM OLIHKK BKJIIOYAIOTh BUKOPHCTAHHS CHPABEIITUBOI BapTOCTI
SK 1[iHH, ska Oyna O OTpMMaHa 3a MPOJaX aKTHUBY, ab0 CIUlaueHa 3a mepenady 3000B'SI3aHHS Y
3BHUAIHIA omepanii MK yJaCHUKaMd PUHKY Ha JaTy OI[iHKH. 30KpeMa, BUKOPHUCTAHHS Oip>KOBHX
KOTHpPYBaHb a00 JaHUX IMPO IMOTOYHY PUHKOBY BapTICTh IHIIOIO AHAJIOTIYHOTO 32 XapaKTepOM
IHCTpYMEHTY, aHali3 JIUCKOHTOBAaHMX TPOIIOBHX TOTOKIB a00 1iHImII MOAeNi BHU3HAYCHHS
cipaseinBoi BapTocTi. [lepenbadyBana crpaBeqivBa BapTicTh (DIHAHCOBUX aKTHBIB 1 3000B’s3aHb
BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI iH(popMarii Mpo pUHOK i BiZMOBITHUX METO/IiB OLIHKH.

3.2.3azanvni nonoscenns w000 001iK060i norimuxku

3.2.1. Ocnosa popmyeannsn o61iKosux noaimuk

OOmniKOBl MOMITUKKA - KOHKPETHI NMPHHLMUIHN, OCHOBH, JIOMOBJIEHOCTI, MpaBWiIa Ta IMpaKTHKa,
3aCTOCOBaHI Cy0'€KTOM TOCTOJIapIOBaHHS MPHU CKJIaJaHHI Ta nmojaHHi (iHaHcoBoi 3BiTHOCTI. MCD3
HaBOJUTH OOJIIKOBI MOJITHKH, siKi, 32 BUCHOBKOM PMCBO, naioTh 3MOry cKjacTu Taky (piHaHCOBY
3BITHICTb, fIKa MICTUTHUME JOPEUHY Ta JIOCTOBIpHY 1H(OpMAaIliio PO omeparlii, 1HII1 MOAll Ta YMOBH,
JI0 SIKUX BOHH 3aCTOCOBYIOThCA. Taki MONITHKU HE CITiJl 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

Ob6mnikoBa momituka ToBapucTBa po3poOiieHa Ta 3aTBEpykeHa KepiBHMLTBOM ToBapucrTBa 3
oOMexeHor BianoBinanbHICTIO «Kommanist 3 ynpasninHsa akTuBamu «®’1oxH Kamitan [apthepsy,
BiamosigHo mo BuMor MCBO 8 «O051ikoBi IOIITHKY, 3MIHA B OOJIKOBHX OIIIHKAaX Ta IIOMHIKH» Ta
iHmMx yuHHUX MCO3 30kpema, MC®3 9 «Pinancosi iHcTpymMeHTH» Ta MC®3 15 «Jloxin Bix
JIOTOBOPIB 3 KIIIEHTaAMI».

3.2.2. Inghopmauia npo 3minu 6 001iKo8ux noaimuKkax

ToBapucTBo 00Upae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJTITHUKHU MOCIITOBHO ISl TOIOHUX Omepaiii,
1HIUX noii abo ymoB, sikmo MC®3 KoHKpeTHO He BUMarae abo He JI03BOJISI€ BU3HAYEHHS KaTeropii
cTarel, Ui AKUX 1HIII MOJIITUKU MOXYTh OyTH TIOPEYHHUMHU.

3 01 ciynas 2019 poky ToBapuctBo moyaino 3actocopyBatd MC®3 (FRS) 16 «Opennay.

B 2019 pomi TomapuctBo 3actrocoBye MC®3 15 «Jloxig Bix TOTOBOPIB 3 KIIEHTaAMU».
ToBapucTBO OTPUMYE OCHOBHHUH MOXiA BiJ MISUIBHOCTI 3 YIpPAaBIIHHSA aKTHBAMU. 3aCTOCYBaHHS
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MC®3 15 «Jloxin Bix JOTOBOPIB 3 KIIEHTaAMH» Ha BIIOOpakKeHHS PE3yJbTaTiB AISUTBHOCTI HE MaJlo
CYTTeBOFO BHJII/IBy.

MC®3 9 «®DinancoBi iHCTpyMeHTH» 3 1 ciunst 2018 poky » Mae HOBY pelaKlIlifo, sika CEPe/I IHIIIOTO
nepeadayvae 3MiHy MiIXOIB 10 3MEHIICHHS KOPUCHOCTI piHaHcoBUX iHCTpyMeHTiB. 3 1 ciuns 2019
POKY BpaxoBYyrOUH Kiacudikaiiiro ¢iHaHCOBUX aKTHUBIB, III0 BUKOPUCTOBYETHCS TOBapPHCTBOM,
PO3paxyHOK OUYIKYBaHHUX KPEAUTHUX 30MTKIB 3aCTOCOBYETHCS /10 (DiHAHCOBUX aKTUBIB, IO
OIIIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTiO. [HPopMaltist mpo 00IiKOBI MOJTITUKH MO0 OUIKyBAaHUX
KpeIMTHHUX 30MTKIB HaBeaeHa y npumiti 3.3.3., a indopmaris mpo cymu, 00yMOBIIEHI OYiIKyBaHUMHU
KpEeIUTHUMHU 30UTKaMU HaBeaeHa y po3aiii 6 [IpuMitok.

3.2.3. @opma ma nazeu ¢inancosux 36imie

Ilepenik Ta Ha3Bu ¢opm ¢diHaHcoBOi 3BiTHOCTI ToBapuCTBa BIANOBITAIOTH BHUMOTaM,
BcranosiieHuM HII(C)BO 1 «3aranpHi BumMoru 10 GpiHaHCOBOT 3BITHOCTI», Ta dopmu IIpumiToK, 110
po3pobiieHi y BignosiaHocTi 10 MCD3.

Ckuax 3BitHOCTI: «bamanc» (3BiT mpo ¢inancoBwmii cran) cranom Ha 31.12.2019poky., «3BiT
npo ¢iHaHcoBi pe3ynbTat» 3a 2019 pik, «3BIT IPO pyX IPOIIOBUX KOIITIB (32 MPSMUM METOJIOM) 3a
2019 pik, « 3BiT npo BracHu# Kamitam» 3a 2019 pik.

3.2.4. Memoou nooannsn ingpopmauii y gpinancoeux 3eimax

3riznHo MC®3 Ta BpaxoByroun HII(C)BO 1 3Bit mpo cykymHuili goxia mepeadadae MoaaHHS
BUTpAT, BU3HAHHUX y MPHOYTKY ab0 30MTKy, 3a Kiacudikaiiero, OCHOBaHOK Ha MeToni "(QyHKIii
Butpar”" abo "cobiBaprocTi peamizarii”, 3riJHO 3 SKUM BUTPATH KIACH(IKyIOTh BIAMOBIAHO A0 iX
GyHKLIN SK YaCTHHHA COOIBApTOCTI UM, HAIIPUKIIAJ], BUTPAT Ha 30yT a00 aqMiHICTPaTUBHY JiSUTbHICTb.

[IpencraBneHHs TPOMIOBUX IOTOKIB BiJ OMEpalifHOI MisIIBHOCTI y 3BiTI MPO PyX TPOMIOBUX
KOIUTIB 3/IMCHIOEThCSL 13 3aCTOCYBAHHSM IPSIMOIO METONYy, 3TiAHO 3 SIKUM PO3KPHUBAETHCA
iH(dopMallisl PO OCHOBHI KJIACH HAJXO/PKEHb IPOIIOBUX KOIUTIB YK BHUIUIAT I'POIIOBUX KOIITIB.
Indopmariiss Mpo OCHOBHI BHIM TPOLIOBUX HAIXOMKEHb Ta TPOLIOBUX BHUILIAT (OPMYETHCS Ha
MiJCTaBl 00JIIKOBUX 3anmuciB ToBapucTaa.

3.3. Oonikosi nonimuku w000 Qinancosux iHCMpyMeHmie

3.3.1. Buznanusa ma oyinka ghinancosux incmpymenmie

ToBapucTBo BU3Hae (hpiHaHCOBUI akTHB abo0 (iHaHCOBE 3000B'A3aHHA y OanaHCi BiJIOBITHO 10
MC®3, konu 1 TUIBKM KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHUX IMOJOXKEHb 110710 (hIHAHCOBOTO
iHcTpyMeHTa. Omepanii 3 mpundanHs a0o mpoaaxy (GiHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13
3aCTOCYBaHHSIM OOJIIKY 32 JaTOO PO3PAXYHKY.

I1ix yac nmepBicHOTO BU3HAHHA (DIHAHCOBOT'O aKTHUBY 200 (hiHAaHCOBOrO 3000B’s13aHHS ToOBapuUCTBO
OIIHIOE X 3a IXHBOK CIPABEIJIMBOI0 BapTICTIO IUIOC ( y BUMAAKy (PIHAHCOBOrO akTUBY abo
¢diHaHCOBOro 3000B’sI3aHHS HE 3a CIPaBEAJIMBOIO BAPTICTIO 3 BiOOpPaXEHHAM MEPEOLIHKH SIK
npuOyTky abo 30HMTKY) omepaiiiiHi BUTpaTH, fKi Oe3mocepelHbO HaJEKHUTh 10 NpuadaHHS abo
BUIYCKY (DIHAHCOBOTO aKTHBY 4 (hiHAHCOBOT'O 3000B’I3aHH.

Butpatu Ha 3aiiicHeHHsS omepalliid, siki 0e3MoCcepelHbO CTOCYIOThCS MpUAOaHHS (PIHAHCOBUX
akTUBIB a00 (iHaHCOBUX 3000B’s3aHb, SKI BIJOOpPAXalOThCA 3a CIPABEUIMBOIO BapTICTIO, 13
BIIOOpaXEHHAM MEPEOIIHKN 4Yepe3 NpuOyTok abo 30MTOK, BU3HAYAIOTHCS Y CKIJIAl 3BITY MpoO
cykynHi noxomu. CrpaBeasiuBa BapTiCTh O3HAYa€ CyMy, Ha SIKy MOXe OyTH akTHB a00 BUKOHaHE
3000B’sI3aHHS 32 YroJiol0 MiX J00pe MpoiH(GOPMOBAHMMH, 3aIIKABICHUMH Ta HE3aJCKHUMHU
croponamu. CropaBeljiviBa BapTICTh € IMOTOYHOK I[IHOKO MOKYMIS s (iHAHCOBHX AaKTHBIB Ta
MTOTOYHOIO IIHOIO MPOAABIIA A1 (piHAHCOBUX 3000B’s13aHb, SIKI KOTUPYIOTHCS Ha aKTUBHOMY PHUHKY.
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®diHaHCOBHI THCTPYMEHT BBAKAETHCS KOTHPYBAHUM Ha aKTUBHOMY PHHKY, SIKIIIO KOTHPYBAJIbHI
I[iHU PETYJIAPHO TMOBIAOMIIAIOTHECSA (DPOHIOBOIO OIp)KEI0 UM 1HIIOK YCTAHOBOIO, 1 SKINO TaKi I[IHH
B1J100pakatoTh (JaKTHUHI Ta PETYJISIPHI PUHKOBI YTOJIM MIJK HE3JIC)KHUMH CTOPOHAMH.

3a cTpoKOM BUKOHAHHs (piHAHCOBI aKTUBU Ta (piHAHCOBI 3000B’sI3aHHS MMOAUISIOTHCS HA TTOTOYHI
(31 CTpOKOM BHUKOHaHHS 3000B’s3aHb 10 12 MiCSIIB) Ta OBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS
3000B’s13aHb Oijbiie 12 MicsIiB).
ToBapuctBo kinacudikye (iHAHCOBI aKTUBU SIK TaKi, IO OI[HIOIOTHCS y MHOJaIbHIOMYy abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 00 3a CIPaBEIJIMBOIO BapTICTIO HA OCHOBI 000X TaKMX YMHHUKIB:

a) Mojeni O6i3Hecy cy0’€KTa rocrolapioBaHHs AJIsl YIPaBIiHHS (PiHAHCOBUMH aKTHBAMU;

0) XapaKTepUCTUK KOHTPAKTHHUX I'POIIOBUX IMOTOKIB (PIHAHCOBOTO aKTHBY.

ITix yac nmepBicHOrO BU3HAHHS (PiHAHCOBOTO akTUBY a00 (hiHAHCOBOTO 3000B's13aHHS TOBapPHCTBO
OLIIHIOE 1X 32 IXHBOIO CITPABEINBOIO BAPTICTIO .
[Tpu npunuHeHHI BU3HAHHS (DIHAHCOBOTO aKTUBY MOBHICTIO PI3HUIIS MIXK:
a) 6ay1aHCOBOIO BapTICTIO (OLIIHEHOIO Ha J1aTy MPUIMHEHHs BU3HAHHS) Ta
0) OTpUMAaHOIO KOMIICHCAIlI€I0 (BKIIOYalOYn Oy/b-SKWH HOBHH OTPUMAHUN aKTUB MIHYC
OyIb-siKe HOBE B35T€ 3000B’s13aHHS) BU3HAIOThH y IPUOYTKY a00 30UTKY.
DiHaHCOBHI aKTHB OIIIHIOETHCSI 32 AMOPTH30BAHOK COOIBAPTICTIO, SKIIO BiH MPHUI0ABAETHCS
3 METOI OJIep:KaHHS JOTOBIPHUX TPOLIOBHUX IOTOKIB 1 JTOTOBIpHI yMOBH (hiHAHCOBOTO AaKTUBY
TeHEPYIOTh TPOIIOBI MOTOKU, KOTPi € CyTO BUIUIATAMUA OCHOBHOI CyMHU Ta MPOLIEHTIB Ha HEMOTAIICHY
YaCTKy OCHOBHOI CyMU.
OcHoBHa cyMma - IIe cTIpaBe/UINBa BapTiCTh (JiIHAHCOBOTO aKTUBY MPHU NEPBICHOMY BU3HAHHI.
[IporieHTH CKITaJArOThCA 3 KOMIIEHCALIT 32 YaCOBY BapTICTh IPOIICH , 32 KPEIUTHHHA PU3HK,
MOB’sI3aHUI 13 3a00prOBaHICTIO 32 OCHOBHOIO CYMOIO MPOTSTOM HEBHOTO MEPiojy, a TAaKOX 3a 1HII
OCHOBHI PH3UKH KpPEIAWTYBAHHS Ta BUTPATH, a TAKOXK 13 MapKi MPUOYTKY.
ToBapucTBO BH3Ha€ pe3epB MiJ 30UTKU A OUIKYBAaHMX KPEIUTHHMX 30MTKIB 3a (piHaHCOBHUM
aKTHBOM, SIKUH OOJIIKOBYETHCS 32 aMOPTHU30BaHOIO BapTICTIO.
OO6mikoBa MOJIITHKA 100 MOJAJIBIIOT OLIHKM (pIHAHCOBUX 1HCTPYMEHTIB PO3KPUBAETHCS HHUXKYE
y BIANOBITHUX PO3/1JIaX 00J1KOBOI HOJITHKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

['por1oBi KOMITH CKJIaAaI0THCS 3 TOTIBKH B Kacl Ta KOIITIB HAa MOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH I'pOIIOBUX KOILUTIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIHI 1HBECTHIIII, SIKI BUIBHO
KOHBEPTYIOTBCS Y B1JIOMI CyMH T'pOIIOBUX KOIITIB 1 SKMM NPUTAaMAaHHUN HE3HAYHUN PU3UK 3MIHU
BapTOCTi. [HBECTHIliS BU3HAYA€ThCA 3a3BHUYail SIK E€KBIBAJEHT TPOIIOBUX KOWITIB TUIBKH B pasi
KOPOTKOT'O CTPOKY MOTaIlIeHHs], HAPUKIIA[, IPOTAroM He OibIlle Hi’K TPU MICALl 3 AaTH NPUA0aHHS.

I'pormioBi KOmMTH Ta iX €KBIBAJCHTH MOXYTh YTPUMYBATHUCA, & Omepallii 3 HUMU MPOBOAUTHUCS B
HallOHAJILHIN BaIIOTI Ta B 1HO3EMHIIM BaJIIOTI.

IHo3eMHa BamoTa — 1€ BaOTa iHINA, HDK (YHKIIIOHAJbHA BAIOTA, KA BU3HA4YCHA B 1M.2.3 mUX
[TpumiToK.

I'pomoBi KOMITH Ta iX €KBIBAJIEHTH BH3HAIOTHCA 32 YMOBHU BiJIIOBITHOCTI KPUTEPISIM BHU3HAHHS
AKTUBaMH.

[Toganpmia oriHKa TPONMIOBHX KOINTIB Ta iX €KBIBAJICHTIB 3MIIMCHIOETHCS 3a CIPABEIIIUBOIO
BapTICTIO, sIKa JOPIBHIOE 1X HOMIHANBHI BapTOCTI.

[Topanpiia oriHKa €KBIBAJICHTIB TPOIIOBUX KOIITIB, MPEACTABICHUX JACTIO3UTAMH, 3AIHCHIOETHCS
3a aMOPTHU30BaHOIO COOIBAPTICTIO.

IlepBicHa Ta momanbila OIiHKA TPOIIOBHMX KOINTIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BalltOTI
3MIHCHIOETBCS Yy (DYHKI[IOHANBHINA BamoTi 3a odimiiinuMu Kypcamu HarioHansHOro 6anky YKpaiHu
(HBY).
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VY pa3i oOMexeHHs TpaBa BHKOPHCTAHHS KOIITIB HAa TOTOYHHUX paxyHKax B y OaHKax
(Hanpukiaj, y BUMaaky npusHadeHHs HBY B GaHKiBChKil ycTaHOBI TMMYacoBOi ajamiHicTpaii) i
aKTHBU MOXYTh OyTH Kilacu(ikoBaHi y CKJIaJai HE MOTOYHUX aKTHUBIB. Y BUNaAKy npuitHATTss HBY
pileHHs mpo JiKBigamiro 0aHKIBCHKOI yCTAaHOBHU Ta BIICYTHOCTI HMOBIPHOCTI MMOBEPHEHHS TPOIIOBUX
KOINTIB, BU3HAHHA X SK AKTUBY NPHUIHUHSAETHCSA 1 iX BapTICTh BIIOOpaKA€ThCS y CKIIAIl 30MTKIB
3BITHOTO MEPiOAY.

3.3.3. Dinancosi akmueu, no3uKu ma 0edimopcovKa 3a60p206anicms.
Jlo ¢iHaHCOBMX aKTWBIB, IO OLIHIOIOTHCS 3a aMOPTHU30BaHOIO coOiBapTicTiO, ToBapHCTBO
BIJIHOCUTD 00.1izauii, 0enozumu, 0e6imopcvKy 3a00p208aHichb, y momy 4Yucii HO3UKU, ma éexkceni.

[To3uku Ta aediTopchka 3a00pProBaHICTh - 11€ HEMOX1AHI (iHAHCOBI aKTUBU 3 (IKCOBAaHUMHU abo
00yMOBJICHUMH IUIATEKaMH, SIKI HE KOTHPYIOTbCS Ha aKTUBHOMY PHHKY. Ilicis mepBiCHOI OIiHKH
MO3UKKM  Ta Je0ITOpchKa 3a00proBaHICTh OOJIKOBYIOTHCS 3a aMOPTHM30BAaHOK BapTICTIO 3
BUKOPUCTAHHAM €(EKTHBHOI BIJICOTKOBOI CTaBKM 3a BHpAxyBaHHSM pPE3EPBY BiJ 3HEI[IHCHHS.
[lotouny nmeGiTOpchKy 3a00proBaHICTH 0€3 BCTAHOBICHOI CTaBKHM BifICOTKa TOBapuCTBO OIIHIOE 32 CyMOIO
MEPBICHOTO PaxyHKY (aKkTypH, SIKIIO BIUTUB JTUCKOHTYBAaHHs € HECYTTEBHUM. TOBapHCTBO OLIHIOE CTAHOM Ha
KOXHY 3BITHY JIaTy pe3epB Mija 30uTKH 3a (GiHAaHCOBUM IHCTPYMEHTOM y PO3MIpi, IO TOPiBHIOE:

- 12-MicAYHUM OYiKyBaHMM KPEIUTHHM 30WTKaM y pasi, SIKIIO KPEAWTHUH pPU3WK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- O4iKyBaHHM KpEIWTHHM 30MTKaM 3a BeCh CTPOK [Iii (JiHAHCOBOTO iHCTPYMEHTY, SIKIIO KPEIUTHUI PU3UK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSL.

VY Bunaaky (¢iHAHCOBHX aKTUBIB KPEAMTHUM 30MTKOM € TEMEpillHS BapTICTh PI3HUII MiX JOTOBIpHUMH
TPOLIOBHMH TNOTOKaMHM, HAJEKHAMH 10 CIUIATH HAa KOPHCTh TOBapHCTBAa 3a JOTOBOPOM; 1 TPOIIOBHMH
MOTOKaMHU, siki TOBapHCTBO OUiKy€ OJiep>KaTH HA CBOIO KOPHCTb.

CraHOM Ha KOXHY 3BiTHY JaTy TOBapHUCTBO OI[IHIOE, YM 3a3HAB KPEAUTHUN PU3MK 3a (hiHAHCOBUM
IHCTpyMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY NEpBICHOrO BU3HAaHHA. [Ipy BHKOHAHHI Takol OIIHKH
ToBapHCTBO 3aMiCTh 3MIHM CYMH OYIKYBaHUX KPEIUTHHUX 30UTKIB BUKOPUCTOBYE 3MiHY PH3UKY HACTAaHHS
nedonTty (HEeBHUKOHAHHS 3000B'A3aHb) MPOTATOM OYIKYBAHOTO CTPOKYy Aii ¢iHaHcoBoro iHcTpymeHta. s
BUKOHAHHS TaKOi OILHKK TOBapHCTBO MOPIBHIOE PHU3MK HAacTaHHs jaedonty (HEeBUKOHAHHs 3000B'sA3aHb) 3a
(iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPHU3WKOM HacTaHHS aedonty 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEPBICHOIO BU3HAHHS, 1 BPAaXOBYE IMpPH I[bOMY OOIPYHTOBAHO HEOOXIiTHY Ta
MiATBEp/PKyBaHy iH(OpMAIliIo, IO € IOCTYMHOK 0e3 HaJMIpHUX BHTpAT a0oO 3yCHIb, i BKa3ye Ha 3HAYHE
3pOCTaHHS KPEAUTHOT'O PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXE 3pOOUTH NPUITYIIEHHS PO T€, 0 KPETUTHUI PU3HK 32 (PiHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOIO 3POCTAHHS 3 MOMEHTY HEPBICHOIO BHU3HAHHS, SKIIO Oyio 3'sicoBaHo, o (iHaHCOBHMIA

IHCTPYMEHT Ma€ HU3bKUI PiBEeHb KPEJUTHOTO PU3HKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky (iHaAHCOBOTO aKTUBY, IO € KPEIWTHO-3HEIIHEHHM CTAaHOM Ha 3BiTHY JaTy, ajJe He €
npuadaHUM ab0 CTBOPEHHM KpEIWTHO-3HELiHEHWM (iHAHCOBHM aKTHBOM, T0OBapHCTBO OLIHIOE OYiKyBaHi
KPEAWTHI 30MTKUA SK PI3HMI0 MK BaJOBOIO OaJlaHCOBOIO BapTICTIO AKTHUBY Ta TEMEPINIHLOI BapTICTIO
OYiKyBaHHUX MaiOyTHIX TPOLIOBUX MOTOKIB, AMCKOHTOBAHOIO 3a MEPBICHOIO €(PEKTHBHOIO CTABKOIO BiJICOTKA
3a ()IHAHCOBUM aKTUBOM. Bylb-siIke KOPUTYBAaHHS BHU3HAETHCS B MPHOYTKY ab0 30MTKY sk mpuOyTOK ado
30MTOK BiJl 3SMEHIIEHHS] KOPUCHOCTI.

ToBapucTtBO y cBoemMy OOJIKy Ta 3BITHOCTI pO3pi3HSAE€ HACTYNHI BHAUM AeOITOPCHKOI
3a00pTrOBaHOCTI :

- nebiTopchKa 3a00proBaHiCTh 3a TOBapu , poOOTH , TIOCTYTH ;
- nebiTopchKka 3a00pPTOBaHICTh 32 PO3PAXyYHKAMHU 3a BUJAHUMHU aBaHCAMH

- nebiTopchka 3a00pPTOBaHICTh 33 PO3PAXYHKAMH 3 OIOKETOM ;
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nediTopchka 3a00proBaHICTh 32 pO3paxyHKaMH 3 HAPaXOBAHUX JTOXOJIB ;

nediTopchKa 3a00proBaHICTh 32 pO3paxyHKaMH 13 BHYTPIIIHIX PO3PaxXyHKIB ;

- 1HIIA MOTOYHA JeOITOpChKa 3a00pPTOBAHICTS ;

- JIOBrOCTPOKOBA JIe0ITOPChKA 3a00pTOBaHICTb.
ToBapuCTBO OIIHIOE BIUIMB €(PEKTy BapTOCTI TPOIIOBHX KOIITIB y Yaci Ha CTAaTTI KOPOTKOCTPOKOBOI
ne0iTopchKOi 3a00pTOBAaHOCTI, SIK HECYTTEBUI, TOMY BPaXxOBYE ii 32 HOMIHAJIbHOIO BapTICTIO.
JloBroctpokoBa ne0iTopchka 3a00proBaHICTh OONIKOBYETHCS 3TIAHO 13  BUIICBHKIAICHUMHU
NPUHIUITAMYI 32 aMOPTHU30BAHOIO BapTICTIO 13 3aCTOCYBaHHSM METOAY €(EKTHBHOI CTaBKH BiJICOTKA.

Y paszi , SKO0 iCHYHOTh OO €KTHBHI 3HELIHEHHS Je0ITOPChKOI 3a00proBaHOCTI (MPOCTPOYCHHS
IUIaTEeXiB, (PIHAHCOBI TPyAHOIII OOp)KHMKA, HOro GaHKPOTCTBO Ta iHIIE. TOBAPUCTBOM CTBOPIOETHCS
pe3epB I1iJ1 3HEIiHIOBaHHS ()IHAHCOBUX aKTHBIB.

JediTopchka 3a00proBaHicTh 32 TOBApPHU , POOOTH , OCIYTH

Mo cknany 1e0iTopchbkoi 3a00pTroBaHICTh 32 TOBApHU , pOOOTH , HOCTYTH TOBapHCTBO BITHOCUTH
ne0ITOPChKY 3a00pTOBaHICTh 32 BXKE peani3oBaHi (piHAHCOBI IHBECTHIIIT Ta HalaHi poOOTH a00
MOCIYTH (BUPYUKY 32 CKUMHU BXK€ BiJOOPa)KEHO), HE OIUIaueHl MOKYIIISIMHU.

JlebiTopchKa 32a00proBaHicTh 32 PO3paxXyHKaMH 32 BUJIAaHUMH AaBAHCAMU

o ckmamy neGiTopchkoi 3a00pProBaHOCTI 32 PO3paxyHKAMM 3a BHJIAHUMHU aBaHCcaMu ToBapuCTBO
BITHOCUTH J1€0ITOPChKY 3a00proBaHiCTh , HIO YTBOpWJIAcs TOTO , IO TOCTadaJlbHUKaM Oyiu
BUIIJIAU€HI TPOIIOBI KOILITH, a MPOMAYKIlisA, TOBapH, poOdoTH abo mociyru me He Oynu OTpHMaHi
ToBapucTBOM.

JlebiTopchKka 3a00proBaHicTh 32 pO3paxXyHKaMH 3 OI01KeTOM

Ho cxmany ne0iTopchkoi 3a00proBaHOCTI 3a pO3paxyHKaMu 3 OrokeToM ToBapuCTBO BIHOCUTH
ne0ITOpChbKY 3a00proBaHicTh (DIHAHCOBUX 1 IOAATKOBUX OpraHiB, a TakKOX Iepeamsary 3a
nmojaTkaMu, 300paMy Ta IHIIMMH IIaTexamu 10 Orokery. ToBapucTBO Beie OOJIK y po3pisi
OKpEeMHX MOJATKIB, TUIATeXIB Ta 300PiB.

JediTopcbKa 3a00proBaHicTh 3a PO3PaXyHKaMH 3 HAPAXOBAHHUX 10XO0iB

Jlo cknany neGiTopchkoi 3a00proBaHOCTI 3a pO3paxyHKaMM 3 HapaxOBaHUX J0XOAiB TOBapUCTBO
BITHOCUTbH J€0ITOPCHhKY 3a00proBaHICTh MO CyMi HapaXOBaHUX IUBIJCHJIIB, BIJCOTKIB, POSUITI, IO
HiAIATal0Th HAJIXOIKEHHIO.

JlediTopcbKka 3a00proBaHicTh 3a PO3PAXYHKAMH i3 BHYTPIilIHIX PO3paxyHKiB

Jlo ckmaagy naeGiTOpcbkoi — 3a00pProBaHOCTI 3a pPO3paxyHKaMu 13 BHYTPIIIHIX PO3paxyHKiB
ToBapucTBO BITHOCUTH J€0ITOPCHKY 3a00proBaHICTb, IIO0 BHHHMKAE y pE3yibTaTi omepariii i3
OB’ I3aHUMH CTOPOHAMU,TAaKUMHU , SIK YYaCHUKH a00 3aCHOBHUKHU ToBapucTBa.

Inma noroyna pediropchka 3a00proBaHicTh

Jlo ckmangy 1HIIOI MOTOYHOI Ae6ITOpCchbKOi 3a0oproBaHocTi TOBapUCTBO BIAHOCHUTH J1€0ITOPCHKY
3a00proBaHicTh 3a JOrOoBOpaMH O€3BiACOTKOBOI MOBOPOTHOI (DIHAHCOBOI JOMOMOTM Ta IHIIY
nebITOPChKY 3a00prOBaHICTb.

KopoTtkocTpokoBa nediTopchka 3a00proBaHiCTh 00JIKOBYETHCS K MPOCTUI OOProBUil IHCTPYMEHT 3a
aMOPTH30BaHOIO0 BApTICTIO 13 3aCTOCYBaHHSIM €()EKTUBHOI CTaBKM Mpu i1 po3paxyHKy. Kpurepii
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JIOTOBIPHUX TPOIIOBUX ITOTOKIB MOKJIWKAHHUK 3amo0IrTH 00JIIKY 32 aMOPTH30BaHOKO BApPTICTIO OB
CKJIagHUX (DIHAHCOBUX IHCTPYMEHTIB, SIKI MICTATh XapaKTEPUCTHUKH, SKI HE MPUTAMaHHI MPOCTHM
OOproBUM I1HCTPYMEHTAaM 1 SKI HapakaroTh TOBapHUCTBO HA PHU3UKH,BIAMIHHI BiJl JIMIIE MPOCTHUX
BIJICOTKOBHX CTaBOK, Ha KOPOTKOCTPOKOBY J1€0ITOPCHKY 3a00pTroBaHiCTh HE HAPAXOBYBATH BiJICOTKH
3a aMOpPTHU30BAHOK BaPTICTIO, TaK SAK ePEeKTHMBHA CTaBKa BIJICOTKA INPU TakoMmy OOJIKy Oyre
HYJIbOBOIO.

JloBrocrpoxona aediropcbka 3a00propaHicTb

Jlo ckmamy DOBrocTpoKOBOi Ae0iTOpChKOi 3a00proBaHocTi TOBapHCTBO BiIHOCUTH BCIO 1€0ITOPCHKY
3a00proBaHICTh CTPOK IOTAIICHHs sKOi Ounbine Hik yepe3 12 micsmiB. [loganpmmii 0061k Takoi
3a00proBaHOCTi BiAOYBAa€THCS 32 aMOPTH30BAHOIO BApPTICTIO 13 3aCTOCYBAHHIM METONY €(PEeKTHBHOT
CTaBKH BiJICOTKA.

3.3.4. Dinancosi akmueu, w0 OUIHIOIOMbLCA 3A CHPAGEOSIUBOI) 8APMICMIO, 3 6I00OPANCEHHAM
pe3ynomamy nepeoyinKu y npudymiy aoo 30umky

Jlo ¢iHaHCOBHX aKTHBIB, IIO OI[IHIOIOTHCS 3a CIPABEAJIMBOIO BapTICTIO, 3 BiIOOpaKECHHIM
pe3ynbTaTy IMEepeoliHKu Yy NpuOyTKy abo 30uTKY, BIIHOCAThCA akmii Ta mai (YacTKH)
rOCIIOIAPCHKUX TOBAPHUCTB, IO YTPUMYIOTBCA Ul MpoAaxy. B iHImIOMY BHManKy mHepeoriHka
3IMCHIOETHCS Yepe3 IHIINN CYKYITHUN TOX1]T

[Ticns nepBicHOrO BU3HAaHHS TOBapUCTBO OLIHIOE 1X 3a CIIPaBEIIMBOIO BAPTICTIO.

CnpaBennmBa BapTICTh akIliii, sIKi BHECEHI A0 OIp>KOBOTO CIIHMCKY, OIIIHIOETHCS 32 Oip>KOBUM
KypCOM OpraHi3aTtopa TOpriBii.

Sxo akuii MaroTh 00Ir OUIBII K HA OAHOMY OpraHi3aTopl TOPTiBIi, IPU PO3PAXYHKY BAPTOCTI
aKTUBIB TaKl IHCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JIJIsl IILOTO aKTUBY a0o0, 3a
BIJICYTHOCTI OCHOBHOTO pPHMHKY, Ha HaWCIPUATIMBIIIOMY PHUHKY JJI1 HBOrO. 3a BIJICYTHOCTI
CBI/lYEHb Ha KOPUCTh NPOTUIIEKHOIO, PUHOK, Ha IKOMY ToBapHCTBO 3a3BUYal 3/1ICHIOE omepaliio
NpOJaXy aKTUBY, NMPHUIMAaEThCs 32 OCHOBHUI PHUHOK a0o0, 3a BIJICYTHOCTI OCHOBHOTO PHUHKY, 3a
HaWCHPUATIMBILINI PUHOK.

[Ipu omiHIli cHpaBeANMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOAM OI[IHKH BapTOCTi, SKi
BI/IMOBIJIal0OTh OOCTaBUHAM Ta JIUIS KX € JOCTAaTHHO JaHUX, 00 OIIHUTHU CIPaBEIUBY BapTICTh,
MaKCHUMI3YIOUYM BHUKOPHCTAHHS JOPEYHUX BIJIKPUTHUX JAaHUX Ta MIHIMI3YIOUd BUKOPUCTAHHS
3aKPUTUX BX1THUX JaHUX.

SIKIIO € MiJCTaBM BBa)KaTH, 10 OallaHCOBA BapTICTh CYTTEBO BiAPI3HIAETHCA BiJl CIIPaBEJINBOI,
ToBapucTBO BH3HAYAE CIPABEJIMBY BapTICTh 3a JIOMOMOTOI0 1HIMUX METOJIIB OIIHKH. BigxuneHHs
MOXYTb OyTH 3yMOBIJIEHI 3HaYHUMH 3MiHamMH y (piHAaHCOBOMY CTaHi eMmiTeHTa Ta/abo 3MiHaMHu
KOH IOHKTYPH PHHKIB, Ha SKHX EMITCHT 3IACHIOE€ CBOIO MisSJIbHICTh, a TaKOX 3MIHAMH Y
KOH FOHKTYp1 (DOH/I0BOTO PUHKY.

3.3.5. 30606'a3anns.

Kpenutopchka 3a00proBaHiCTh BH3HAETHCS SK 3000B’S3aHHS TOJI, KOMM TOBapHCTBO CTa€e
CTOPOHOIO JIOTOBOpPY Ta, BHACHIIJIOK LIbOr0, Ha0yBae rOpUIUYHE 3000B’SI3aHHS CIIATUTH TPOIIOBI
KOLITH.

Kanacudikauis ¢pinancoBux 3000B’A3aHb

IToTouna kpeauTOpCchKa 32a00pProBaHICTh 32 TOBAPH, POOOTH , MOCTYTH.
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Jo ckimagy KpeaumTOpChKOi 3a00proBaHICTh 3a TOBapH, pOOOTH , MOCAYyrd TOBapUCTBO BIIHOCHUTH
KPEAUTOPCHKY 3a00pPTOBaHICTh 3a Bike MpU0aHi (iHAHCOBI IHBECTHUIIIT UM 1HINI aKTUBU Ta OTPUMaHI
po6oTHu abo MmocIyru (BUTPATH 3a IKUMH BXKE BiJOOpakeHO), 111€ He orutadeHi ToBapuCTBOM.

IToTrouna KpeauTopCbKa 3360pr03aﬂich 3a po3paxyHKaMu 3 6]0}1)](6TOM

Jlo ckimamy KpemauTopchkoi 3a00proBaHICTh 32 poO3paxyHKaMu 3 OropkeToM TOBapUCTBO BiTHOCHTH
KPEIMTOPChKY 3a00pTOBaHICTh 3a BCiMa BHJAMH IUIATEXIB 0 OIODKETY, BKIIOYAIOUM TMOJATKH 3
npainiBHuKiB ToBapuctBa. ToBapHCTBO Bese 00K y po3pi3i OKpEeMHX MOAATKIB, IJIATEXKIB Ta 300PiB.

IToTouna kpeauTOpCcHhKa 3200ProBaHICTh 32 PO3PaXyHKAMM 3i CTPaAXyBaHHSA

Jlo ckianmy KpemuTOpchKOi 3a00proBaHICTh 3a  pO3paxyHKaMH 31 cTpaxyBaHHsS ToBapHCTBO
BITHOCUTHh KPEIUTOPCHKY 3a00proBaHICTh 3a BiJpaxyBaHHSIM Ha 3aralbHOOOOB’SI3KOBE JIEp)KaBHE
coliaJIbHE CTPaxyBaHHS.

IToTouHa kpeauTOpchKa 3a00ProBaHICTh 32 PO3PAXyHKAMH 3 OILIATH Npauni

Jlo ckmamy KpeauTopchbKoi 3a00OproBaHicTh 3a  poO3paxyHKaMH 3 OIUIaTh mpami ToBapucTBO
BITHOCUTHh KPEIUTOPCHKY 3a00proBaHiCTh 3 OIUIATH Mpalli, BKIIOYAIOUM JCTIOHOBaHY 3apoOiTHY
IIaTy.

IMoToyHa KpeIUTOPCHKA 3200ProBaHICTh 32 PO3PaXyHKAMH 32 0/1ePKAHUMH aBAaHCAMHU

Jlo ckiamy KpemuTopchKoi 3a00proBaHICTh 3a pO3paxyHKaMH 3a OJICP)KAaHHMMH aBaHCAMH
ToBapuUCTBO BiTHOCHTH KPEAWTOPCHKY 3a00pPrOBaHICTh , IIO YTBOPHJIACS B PE3YJIbTATi TOTO, IO
ToBapucTBOoM Oylu OTpUMaHi IPOLIOBI KOIITH BiJ MOKYMIIS, a TOBapH, poOOTH ab0 MOCIYTH IIe He
OyJ¥ BiJIBaHTaXXCHI, BAKOHAHI a00 HaIaHi.

IHoTouna kpeauTOpPCHKA 3200ProBaHICTh i3 BHYTPIIIHIX PO3paxyHKiB

Jlo ckmany KpenuTopchKoi 3a00proBaHICTh 3a pO3paxyHKaMM 3a 13 BHYTPIIIHIX pO3paxyHKiB
ToBapucTBO BIAHOCUTH KPEIUTOPCHKY 3a00proBaHIiCTh, L0 BUHHUKA€E y pe3yibTaTi omeparii i3
NIOB’I3aHUMH CTOPOHAMH, TAKUMHU SIK YIaCHUKHU a00 3aCHOBHHUKH TOBapHCTBa.

Inmi morouni 30008’ 13aHHA

Jo ckmagy IHIIMX MOTOYHMX 3000B’s3aHb TOBapHUCTBO BIJHOCHUTH BCIO IHINY KPEIUTOPCHKY
3a00proBaHiCTh, siKa He OyJia BiJHECEHA JI0 1HIIUX KaTeropii.

Inmi 10BrocTpoxkoBi 30600B’si3aHHA
Jlo ckmamy J[OBroCTPOKOBOI KpEAUTOPChbKoi 3a0oproBaHocTi ToOBapHCTBO  BIAHOCHUTH BCIO
KPEIUTOPCHhKY 3a00pPrOBaHICTh, CTPOK MOTAIICHHS SIKOT OLTbIne 12 MicsIiB.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJIOBIIHOCTI BU3HAYEHHIO 1 KPUTEPISIM BU3HAHHS
3000B’s3aHb.

[ToTouni 3000B’13aHHS OI_IiHIOIOTBCH Yy noJaJibIioMy 3a aMOPTHU30BaHOIO BapTiCTIO.

IToTouny KpenuTOpChKy 3a00proBaHicTh O€3 BCTAaHOBIJIEHOI CTaBKH BiICOTKAa TOBAapHCTBO OLIIHIOE
3a CyMOIO MIEPBICHOTO paxyHKY (aKTypH, SIKIIO BILIMB AUCKOHTYBAHHSI € HECYTTEBUM.

3.3.6. 3copmanna ghinancosux akmueie ma 30606'a3ano

@DiHaHCOBI aKTHBH Ta 3000B'S3aHHS 3rOPTAIOTHCS, SIKIIO TOBAapHUCTBO Ma€ HOPUIUYHE IPABO
3MIMCHIOBATH 3aJIIK BU3HAHUX y 0ajaHCl cyM 1 Mae Hamip abo 3poOuTH B3aeMo3allik, abo peai3yBaTH
AKTHB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO

3.4. Oonikoei nonimuxku w000 openou
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dinaHCcOBa OpeH/Ia - IIe OPEH/IA, 32 SIKOO MEePEIalOTHCSl B OCHOBHOMY BCi PU3HMKH Ta BUHATOPOIH,
MOB'SI3aHI 3 MPABOM BIJIACHOCTI HA aKTWB. TOBapHCTBO SK OPEHAATOP HA MOYATKY CTPOKY OpPEHAM
BU3HAae (piHAHCOBY OpPEHY SIK aKTUBU Ta 3000B'SI3aHHS 32 CyMaMH, IO JOPIBHIOIOTH CIIPABEIUBIN
BapTOCTI OPEHJOBAHOTO0 MaifHa Ha MOYATOK OpeHAM abo (SKIIO0 BOHU MEHINI 32 CIpPaBEIIUBY
BapTICTh) 3a TEMEPIIIHHOK BapPTICTIO MIHIMAJIBHUX OPEHIAHUX IUIaTeXKiB. MiHIMaIbHI OpeHIHI
TUTATEXX1 POMOAUISIOTHCS MIXK (PIHAHCOBUMHU BUTPAaTaMM Ta 3MEHILIECHHSIM HENOTalleHUX 3000B's13aHb.
®DiHaHCOBI BUTPATH PO3MOAUISIOTECA Ha KOXKEH IEpiojJ TaKUM YUHOM, 100 3a0e3MeUuTH CTaly
NEepioMYHY CTaBKy BIJCOTKAa Ha 3alIHMIIOK 3000B'si3aHb. HemepenbaueHi OpeHIHI TUIATEXi
B1JIOOpaKAIOTHCS SIK BUTPATH B THX IEPiojiaX, Y sSIKUX BOHH Oynau moHeceHi. [lomiTnka HapaxyBaHHS
amopTH3alii Ha OPEH/JIOBaHI aKTUBH, IO AMOPTHU3YIOTHCS, Y3TO/UKEHA 13 CTAHAAPTHOIO IOJIITUKOO
ToBapucTBa 11010 MOIOHUX AKTUBIB.

OpeHnyia aKkTUBIB, 332 SKOK PH3UKU Ta BHHATOPOJHM, IMOB'SI3aHI 3 NMPAaBOM BIIACHOCTI Ha aKTHUB,
(baKTHYHO 3IMIIAIOTHCS B OPEHI0AaBIIsA, KIacH(PiKyeThCs SIK onepauiiina openaa. OpeHaHi miaTexi
3a YroJIo IMpO ONepalliiiHy OpeHay BU3HAKOTHCS SK BUTPATH HAa MPSIMOJIIHIWHIN OCHOBI MPOTATOM
cTpoky openau. Jloxin Bif opeHJM 3a yrogaMu Mpo omepaiiiHy opeHay ToBapHCTBO BH3HAE Ha
MPSIMOJIiHIMHIN OCHOBI IPOTATOM CTPOKY OpPEH/IU. 3aTpaTh, BKIIOYAOUU aMOPTH3allit0, TOHECEH] MPH
OTPUMaHHI JIOXO/Y BiJl OPEH/IH, BU3HAIOTHCS SIK BUTPATH.

3.5. Oonikosi nonimuku w000 nooamKy Ha NPUOYmMoK
Butpatu 3 omomarkyBaHHS BiJoOpa)kaloThbCs y 3BITHOCTI B CyMi, BU3HA4Y€Hill BiAMOBITHO 10
3aKOHOJABCTBA Y KpaiHH.

Butparu 3 nmomaTky Ha npuOYTOK SIBJISIFOTH COOOK CyMy BHUTpAT 3 TIOTOYHOT'O Ta BiJICTPOYEHOTO
nojatkiB. [loTouHMIA MOIATOK BU3HAYAETHCS K CyMa IMOJIATKIB HAa MPUOYTOK, IO MiUIATaI0Th CIIIaTi
(BIALIKOAYBAHHIO) 111010 OMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BiTHUI nepioa. [lotouni BuTparu
ToBapucTBa 3a MOaTKaMU PO3PAXOBYIOTHCS 3 BUKOPHCTAHHIM IMOJIATKOBHX CTaBOK, YUHHHX (200 B
OCHOBHOMY YMHHUX) Ha JlaTy OajiaHCy.

BincTpouennii mojaTok po3paxoBYeThCs 3a OaJaHCOBUM METOJOM OOJIIKY 3000B'sI3aHb Ta SBIISE
co0010 MMOAATKOB1 aKTUBU a00 3000B'A3aHHS, 1110 BUHUKAIOTh y Pe3yibTaTi TAMYACOBUX PI3HMIIb MIXK
0aaHCOBOIO BapTICTIO aKTUBY 4M 3000B's13aHHs B OaJIaHC1 Ta X MOJATKOBOIO 0a3010.

Binctpoueni monaTkoBi 3000B's3aHHS BU3HAIOTHCS, SK MPABMIIO, LIOAO BCIX THUMYAacOBUX
pI3HMIIb, IO MIJUISTAalOTh ONOAATKYBaHHIO. BIACTpoYeHI NOJATKOBI AaKTHUBU BHU3HAIOTHCA 3
ypaxyBaHHSIM IMOBIPHOCTI HasBHOCTI B MallOyTHbOMY OIOAATKOBYBAHOTO NPUOYTKY, 3a paxyHOK
AKOTO MOXYThb OyTH BHKOpPHCTaHI TUMYAcOBl1 PI3HUILI, IO MIUISITraloTh BHpaxyBaHHIO. bamaHcoBa
BapTICTh BIJICTPOUYEHUX MOJATKOBUX aKTUBIB MEPEINAAA€THCS HA KOKHY AaTy W 3MEHIIYEThCS B TiH
Mipi, y sIKiii OiibIle He iCHYye WMOBIPHOCTI TOro, 10 Oy/e OTpUMAaHUN OMOJAaTKOBAaHUN MPHOYTOK,
JOCTaTHIN, 1100 T03BOJUTH BUKOPHCTATH BUT'Oly BiJl BiICTPOUEHOIO MOIATKOBOT'O AaKTUBY MOBHICTIO
ab0 4acTKOBO.

Bincrpodenuii mogaTok po3paxoByeThes 3a MOJIATKOBUMHU CTaBKaMH, 5K, SIK OUIKYETbCA, OyIyTh
3aCTOCOBYBATHUCS B MepioJil peanizallii BiAMOBIAHUX aKTUBIB a0o 3000B's13aHb. TOBapUCTBO BU3HAE
MOTOYHI Ta BIJCTPOYEHI MOJATKU SK BUTpaTH abo JOXiJ 1 BKJIO4Yae B MpuOyTOK abo 30UTOK 3a
3BITHHI TMepioJ, OKpiM BHIIAJKIB, KOJIM TOJATKH BUHHUKAIOTH BiJ ormepariid abo momid, sKi
BU3HAIOTHCS MPSMO Y BIIACHOMY KamiTaji abo BiJ 00'eHaHHS Oi3HECY.

ToBapuCcTBO BHM3HAE MOTOYHI Ta BIJICTPOUYCHI MOJATKH y KamiTaji, SKIIO MOAATOK HAJICXKHTh J0
cTarei, AKi BiioOpakeHO O6e3MmocepeIHbO Y BIACHOMY KalliTalli B TOMY CaMOMY YH B IHIIOMY Hepioi.
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ToBapucTBO € IHCTHTYTOM CIIJIBHOTO 1HBECTYBaHHS Ta NPOBOAMUTH BUKIIOYHO JiSUIBHICTH 13
CHUIBHOTO 1HBECTYBaHHS 3TiIHO 3akoHY YKpainu «IIpo IHCTHUTYTH CHUJIBHOTO iHBECTYBaHHs (MailoBi
Ta KOPIOPATUBHI 1HBECTULIIMHI POHIN)».

3rinno ITogatkoBoro komekcy Ykpainu, nm. 141.6.1. 3BUIBHSAIOTHCS BijJ ONMOAATKYBAaHHS KOIITH
CHUIBHOTO 1HBECTYBAHHSI, a caMe: KOIITH, BHECEH1 3aCHOBHUKAMHU KOPIOPATUBHOTO (OH/TY, KOIITH Ta
HIIN aKTUBH, 3TY4CHI BiJl YIACHHUKIB IHCTUTYTY CIUIBHOTO 1HBECTYBAaHHSI, IOXOAH BiJ 3MIMCHEHHS
omepaniii 3 akTHBaAaMHU I1HCTHTYTY CIUILHOTO iHBECTYBAaHHS, OXOJM, HapaxOBaHI 3a aKTHBAMH
IHCTUTYTY CIUJIBHOTO 1HBECTYBAaHHS, Ta IHINI JOXOAHM BiJ [ISJIBHOCTI 1HCTUTYTY CHIJIBHOTO
1HBECTYBaHHS (BIJCOTKH 3a MMO3UKaMH, OpeH IH1 (JTI3WHTOB1) TUIATEXK1, POSUITI TOIIO). BpaxoByrouu 11e,
JI0X0/IU He BigoOpaxkaroThcs B [lomaTkoBiii Aekmapariii 3 moJlaTKy Ha MPUOYTOK ITiITPHEMCTBA.

Bigmosigao mo m.2 Ilopsinky, 3arBepmkeHoro mocraHoBor KaOinery MinicTpiB YkpaiHu Bix
27.12.2010 p. Ne 1233 «IIpo 3aTBepmxkenns [lopsaxky o6iiky cyMm moaaTkiB Ta 300piB, HE CIIaYE€HUX
Cy0’€KTOM TOCTOAApPIOBAHHS /10 OIOKETY y 3B 3Ky 3 OTPHUMAHHSIM MOJATKOBHUX MiJbI», CYO’ €KT
TOCIIOIAPIOBAHHS, SKUW HE CIUTAYy€e MOJIATKU Ta 300pH y 3B’S3KY 3 OTPUMAHHSIM IOJATKOBUX IIUIBT,
Bezie OOJTIK CyM TaKMX MBI Ta CKIIAIA€ 3BIT PO CYMH MOAATKOBUX MIBT.

[nmi momatku Ta 360pu , ski ToBapHCTBO crjauye B MpoLECi TiSUIBHOCTI  BKJIIOYAIOTHCS /10

CKIIagy OHepaHiﬁHHX BUTPAT B MOMCHT HAapaxXyBaHHS.

3.6. O6nikosi nonimuku w000 iHWIUX AKMUEie ma 30008°13aHb

3.6.1. 3abe3neuenna

3abe3nedeHHs] BU3HAIOTHCS, KoM TOBapuUCTBO Mae TeNepilIHio 3a00proBaHicTh (IOpUIUUHy a0o
KOHCTPYKTMBHY) BHACJHIOK MHHYJIOI MOJli, ICHye HMOBIpHICTH (TOOTO OUIbIIE MOMIJIMBO, HIXK
HEMOXKJIMBO), 1[0 MOTallleHHs 3000B'A3aHHsI BUMaraTuMe BUOYTTS pecypciB, KOTpi BTUIIOIOTH y €001
€KOHOMIYH1 BUT'OJTH, 1 MO>KHA JJOCTOBIPHO OLIIHUTH CyMY 3000B's3aHHs. 3abe3neuenHs B 2019 pori He
HapaxoBYBAJIKCh.

3.6.2. Bunnamu npauisnuxkam

ToBapucTBO BH3HAa€ KOPOTKOCTPOKOBI BHIUIATH MpalliBHUKAM K BUTPATU Ta K 3000B'S3aHHS
micisl BUpPaxyBaHHA OyJllb-fKOi BXKE€ CIUIa4eHOi CyMH. TOBapHUCTBO BM3HAE OYIKyBaHY BapTICTh
KOPOTKOCTPOKOBHMX BHILUIAT MpAalliBHUKAaM 3a BIJICYTHICTh SK 3a0€3Me4eHHs BIAMYCTOK - Mif 4ac
HaJaHHS Mpal[iBHUKAMHU TOCTYT, sIK1 30UIbIIYIOTh IXHI [TpaBa Ha MallOyTH1 BUILIATH .

3.6.3. Ilenciiini 30606'a3anns

BiamoBigHO 10 yKpaiHCHKOTO 3aKOHO/IaBCTBA, TOBApPUCTBO YyTPUMYE BHECKH 13 3apOOITHOT IJIaTH
npaniBHuKiB 10 [lenciiinoro gouay. IToTouHi BHECKH PO3paxOBYIOTHCS K MPOLIEHTHI BiJpaXyBaHHA
13 MOTOYHHUX HapaxyBaHb 3apoOITHOI MJIaTH, TaKi BUTPATU BiJoOpakaloThcs y Mepioi HapaxyBaHHS
3apo0iTHOT MIaTH.

3.7. Inwi 3acmocosani 061ik08i noaimuKu, wo € 0opetHuUMU 01 PO3YMIHHA (inanco6oi 36imHocmi

3.7.1. /loxo0u ma eumpamu
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ToBapuCTBO BU3HAE JOXIJ BiJl HAJaHHS MOCIYT, KOJu (200 y Mipy TOTO, SIK) BOHO 3aJ0BOJIbHSIE
3000B’s13aHHS LI0JI0 BHKOHAHHS, MEpefaloyd OOILfgHY HOCIyry (TOOTO aKTHB) KITI€HTOBi. AKTHB
nepeaaeTbes, Koy (a0o y Mipy TOTO, SIK) KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKUM aKTHBOM.

[Ipun BW3HauYeHI BapTOCTI BHHArOpPOJM BiJl YIPaBJIiHHSA aKTHBaMH TOBapHCTBO BIJIOBIIHO [0
MC®3 15 BUKOpPHCTOBYE METOJl OIIHIOBAaHHS 3a pe3ynbraToM. Jlo MeTomy OIliHIOBaHHS 3a
pe3yJbTaTOM HAJIEKUTh, 30KpEeMa, aHalll3 BUKOHAHHS, 3aBEPIICHOT0 HAa ChOTOAHINIHIN J€Hb, OLIIHKH
JOCATHYTHX pe3y/bTaTiB. BpaxoByoun npuHIUI NTPOPECifHOTO CKENTULU3MY JUIsl 3MIHHOI BapTOCTI
BHUHAropoJIu po3paxyHOK JTOXOAY 31HCHIOETHCS Ha KIHEIb KOKHOTO MiCSIIS.

Pe3ynprar BU3Hau€HHs pO3Mipy BHHArOPOJM IO YNPABJIIHHIO aKTUBAMHU O()OPMIIIOETHCS aKTOM
BUKOHAHUX POOIT, B IKOMY Bi1I0Opaka€eThcs PO3paxyHOK (OI[IHKA) JOCATHYTUX PE3YJIbTATiB Ha 3BITHY
nary.

Joxin Big mnpomaxy (iHAHCOBUX aKTHBIB BHU3HAETHCS Yy MNPUOYTKY abo 30UTKYy B pasi
3aJI0BOJICHHS BCIX HaBEeIECHHUX Jajli YMOB:

a) ToBapucTBO Tepemae IOTOBIpHI TpaBa Ha OJEPKAHHS TPOIIOBHUX IOTOKIB BiJl TaKOTO
(biHaHCOBOTO aKTUBY;

6) TomapucTBO mepenano MOKYMNIEBI PHU3WKU Ta TIepeBard BiJ BOJIOAIHHS, IOB’S3aHI 3
(iHAHCOBUM aKTHUBIB;

B) 32 TOBapHCTBOM HE 3AIMIIAETHCS aHi MOAAJbINA y4acTh YIPABIIHCHKOTO MEPCOHATY Y dopmi,
sKa 3a3BUYail MOB’s3aHA 3 BOJIOJIHHAM, aHI €()EKTUBHUI KOHTPOJIb 3a NMPOJAHUMHU (HiIHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTUIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMU;

') CyMy JIOXOJy MOXHa JOCTOBIPHO OLIIHUTH;

1) IMOBIpHO, 110 0 ToBapucTBa HAAIHAYTh EKOHOMIUHI BUTO/H, TIOB’SI3aH1 3 ONEPAIli€lo;

Ta

€) BUTpaTH, skl Oynau ab0 OyyTh TOHECEH1 y 3B’SI3KY 3 OIEpalli€r0, MOXKHA JOCTOBIPHO OIIIHUTH.

Butpatu — 11€ 3MEHIIIEHHsI €EKOHOMIYHUX BUT1]] POTIATOM O0JIIKOBOIO NMEPIOAY y BUIIISIII BUOYTTS
Yy aMopTH3alii akTUBIB a00 y BUIJIS/AI BUHUKHEHHs 3000B’53aHb, pE3yabTaTOM YOIO € 3MEHILICHHS

YUCTHUX aKTI/IBiB, 34 BUHATKOM 3MCHIICHHS, OB’ SI3aHOr0 3 BUIIATaMU Y4yaCHUKaM.

ButpaTtu BU3HaIOTHCS y 3BITI PO NMPUOYTKU Ta 30MTKU 3a YMOBH BIJNOBIAHOCTI BU3HAUYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 301IbIIEHHS 3000B’13aHb 400 3MEHIIIEHHS aKTUBIB.

Butparu HeraiiHO BH3HAIOThCSA y 3BiTI MPO MPUOYTKU Ta 30MTKH, KOJM BUAATKH HE HAAAIOTh
MalOyTHIX €KOHOMIYHMX BUT1J abd0 TOJl Ta TIE MIPOI0, KOO MaiOyTHI €KOHOMIUHI BUTOJIU HE
BIJINIOBIJaI0Th 200 MEpeCcTaloTh BIAMOBIAATH BU3HAHHIO SK aKTHUBY Yy 3BiTi PO (piHAHCOBUH CTaH.

Butparu BU3HAIOTHCS Y 3BITI PO NPUOYTKHU Ta 30UTKU TaKOX Y TUX BUIAJKaX, KOJIU BUHUKAIOTh
3000B’s13aHHsI 0€3 BU3HAHHSI aKTHUBY.

Butpatu, moHeceHi y 3B's3Ky 3 OTPUMaHHSIM JIOXO/Y, BU3HAIOTHCS y TOMY K MEPioIi, 110 i
BIAMOBIAHI JOXOIH.

3.7.2. Ymoeni 30606'a3anna ma akmueu

ToBapucTBo He BHM3HAe YMOBHI 3000B'A3aHHS B 3BiTI NHpo ¢iHaHCOBHM cTaH ToBapucTBa.
Indopmartiss mpo yMOBHE 3000B'sI3aHHS PO3KPHUBAETHCS, SKIIO MOKJIMBICTH BUOYTTSI pecypciB, sKi
BTUTIOIOTH Y €001 €KOHOMIYHI BUTOJIM, HE € BIJJIaJieHOI0. TOBapuMCTBO HE BU3HAE€ YMOBHI aKTHBH.
Crucna iH(opMmallis Mpo YMOBHUNA aKTHB PO3KPUBAETHCS, KOJIM HAJIXOPKEHHS! €KOHOMIYHHUX BHTIJ €
HMOBIpHHM.

4. OcnogHi npunyuienHs, OWIHKU Ma cyOHceHHs
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[Ipu miaroToBmi ¢inaHcoBOi 3BITHOCTI TOBapHUCTBO 3IIMCHIOE OIIHKKA Ta MPUIYIIEHHS, SKi
MaroTh BIUTUB Ha eJ1eMeHTH (piHaHCOBOT 3BITHOCTI, IpyHTYI0uHCh HAa MC®3, MCBO Ta TiaymadeHHsX,
po3pobaenux KomiteTom 3 TiiymadeHb MiKHApOIHOI (iHAHCOBOI 3BITHOCTI. OIIHKUA Ta CYyKEHHS
0a3yI0ThCs Ha MOMEPEIHBOMY JOCBII Ta IHIINX (PAKTOPax, MO 3a ICHYIOYHX 0OCTaBUH BBAXKAIOTHCS
OOIpYHTOBaHMMH 1 3a pe3yJabTaTaMH SKHX TNPUHAMAIOTBCS CY/KEHHS MO0 OaJaHCOBOi BapTOCTi
aKTUBIB Ta 3000B’s3aHb. Xo0ua I pO3paxyHKU 0a3zyrOThcs Ha HasBHIM y KepiBHMLTBAa ToBapHCTBa
iHpopmMmanii mpo moTouHi MoMii, (AaKTHUHI PE3yIbTaTH MOXKYTh 3PEHITOI BIIPI3HATHUCSA BiJ LHUX
po3paxyHkiB. O0nacTi, A€ Taki CyJKCHHsI € 0COOIUBO BKIMBUMHU, 00JIACTI, IO XapaKTEPUIYIOTHCS
BUCOKHM pIiBHEM CKJIQJHOCTi, Ta 001acTi, B SKUX MPHUITYIIECHHS W PO3paXyHKH MarOTh BEIIUKE
3HAUEHHS IS MATOTOBKH (piHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHI HUXKYE.

4.1. Cyosrcenns w000 onepauiit, nooiii avo ymoe 3a siocymuocmi konkpemunux MCD3

SAxmo nHemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Oleparlii, iHImoi mojaii abo yMOBH,
KepiBHUITBO ToBapucTBa 3aCTOCOBYE CY/DKEHHS i Yac po3poOJICHHs Ta 3aCTOCYBaHHS OOJIIKOBOL
HOJITHKH, 1100 iH(opMartlis Oyna TOpedHOO I MOTPed KOPUCTYBAYIB ISl IPUHHSATTS EKOHOMIYHUX
pillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHI, 1110 ()iHAHCOBA 3BITHICTh:

. nojae JOCTOBIpHO (hiHAHCOBMI cTaH, (IHAHCOBI pe3yNbTaTH [iSUIBHOCTI Ta TPOIIOBI
notoku ToBapucTBa;

o BijoOpakae EKOHOMIYHY CYTHICTh Omepalrid, iHmmMx mnoxid abo yMoB, a HE JHUIIe
IOpUANYHY hopMmy;

. € HEUTPaAJIbHOIO, TOOTO BUILHOIO BiJ yIepeIKeHb;

o € TIOBHOIO B yCIX CYTTEBUX aCIIEKTaX.

[lin uac 3maiiicHEHHsS CyIKEHHS KEpIBHUITBO TOBAapUCTBA TMOCUIAETHCA HA TNPUHHATHICTD
HABEJCHMX JaJli JPKEPEIT Ta BPaXOBYE 1X y HU3XITHOMY MOPSKY:

a)  Bumoru B MC®3, y sikux 11€Thcs PO MOJII0H1 Ta OB’ s13aH1 3 HUMU MUTAHHS;

0) BU3HAYCHHS, KpUTEpili BU3HAHHS Ta KOHIICMIIi OIIHKU aKTHBIB, 3000B’s3aHb, JTOXOJIB Ta
BuTpat y KoHuenTyanbHiit 0CHOBI (hiHAaHCOBOI 3BITHOCTI.

ITig yac 31ifiCHEHHs CyJKEHHS KepiBHUITBO TOBAapHCTBAa BpaxOBYe HAaHOCTaHHIII MOJOKEHHS
IHIIMX OpraHiB, IO PO3pOOJNISIIOTH Ta 3aTBEPIXKYIOTh CTAaHAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY
KOHIIETITyallbHy OCHOBY Ul pO3pOOJICHHS CTaHJIApTiB, iHIIY Hpodeciiiny jdiTeparypy 3 oOMiKy Ta
INPUMHSATI rany3eBl MPaKTUKHU, TIEIO MIPOIO, SIKOKO BOHU HE CyIlepeyaTh BUIIE3a3HAYEHUM JKEpEeIaM.

Onmnepauii, o He perniaMeHTyoTbcst MC®3 ToBapucTBOM He 3/11HCHIOBATIUCH.
4.2. Cyoorcennsa w000 cnpageonueoi eapmocmi akmugie Toeapucmea

CrpaBeanuBa BapTiCTh 1HBECTHUIIIN, 110 aKTUBHO OOEPTalOThCS HAa OPraHi30BaHMX (PIHAHCOBHUX
pPHHKaxX, pO3paxoOBYEThCS HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTITS TOPTiB Ha
3BITHY JaTy. B 1HIMX BUMaaKax OIIHKA CIPaBEIIMBOI BAPTOCTI IPYHTYETHCS HA CYKEHHSX 00
nepeadauyBaHMX MaiOyTHIX TpOIIOBMX MOTOKIB, ICHYIOUOI EKOHOMIYHOi CHTYyallil, pHU3HUKIB,
BJIACTUBHX PI3HUM (PIHAHCOBHUM IHCTPYMEHTaM, Ta IHIIUX (akTopiB 3 BpaxyBaHHIM BuMor MCO3 13
«O1iHKa CrIpaBeIIIMBOI BapTOCTI».

4.3. Cyostcennsa w000 3min cnpaseonueoi eapmocmi hinancosux akmueie

KepiBauurso ToBapucTBa BBaXkae, 1110 00JIIKOBI OLIIHKH Ta MPHUIYIIEHHS, sIKI MalOTh CTOCYHOK J10
OILIIHKHU (hIHAHCOBUX IHCTPYMEHTIB, /i€ pUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIOUYOBUM JIXKEPEIOM
HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

a)  BOHHU 3 BUCOKHMM CTYIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4acy, OCKUIBKU OL[IHKH
0a3yloThbCs Ha TPUINYIICHHSIX KEPIBHUIITBA IIOJO BIJICOTKOBHX CTAaBOK, BOJATHJIHHOCTI,
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3MIH BaJIIOTHUX KYpCIB, MOKA3HUKIB KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB, KOPHUTYBaHb
IiJ] 9ac OLIHKH IHCTPYMEHTIB, a TAKOXK CHEIU(PITHUX 0COOIUBOCTEN omepartiii; Ta

0) BIUIMB 3MiHH B OILIIHKAaX HA aKTUBH, Bi10OpakeHi B 3BiTi Mpo (iHAHCOBHIL CTaH, a TAKOXK Ha
JIOXOU (BUTPATH) MOXKe OyTH 3HAUHUM.

AxOu kepiBHUIITBO ToBapHcTBa BHUKOPHUCTOBYBAJIO IHINI MPHUIYIICHHS IIOJ0 BiJCOTKOBUX
CTaBOK, BOJATHJILHOCTI, KypciB 0OMiHY BaJIOT, KPEAUTHOTO PEUTHUHTY KOHTpPAreHrta, 1atu oQepTH i
KOPUTYBaHb I1iJ] Yac OIIHKU IHCTPYMEHTIB, OlbIia a0 MEHIIIa 3MiHa B OI[IHIII BapTOCTI PiHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiICyTHOCTI PUHKOBUX KOTUPYBAaHb Maya O iCTOTHUI BIUIMB Ha BiAOOpaKeHH y
(G1HAHCOBIH 3BITHOCTI YUCTHI MPUOYTOK Ta 30MTOK.

Po3yMiroun BaKIUBICTh BUKOPUCTAHHS OOJIIKOBMX OIIIHOK Ta MPHITYIICHb IIOJ0 CIPaBEIJINBOI
BapTOCTi (hiHAHCOBMX AaKTHBIB B pa3i BIACYTHOCTI BXiIHUX JaHUX INOJO CHPABEIIUBOI BapTOCTI
nepuioro piBasi, KepiBHunTBo ToBapuCTBa IJIaHye BHUKOPHCTOBYBATH OIHKH Ta CY/DKCHHS SIKi
6a3yroThcs Ha npodeciitHiil koMmneTenuii npaniBHukiB [liqnpuemMcTBa, A0CBiAI Ta MUHYJIUX MOMAISX, a
TaKOK 3 BUKOPHUCTAaHHSM PO3paxyHKIB Ta Mojeiei BapTocTi (iIHAHCOBUX AaKTHUBIB. 3alydeHHs
30BHIIMIHIX €KCIIEPTHHUX OI[IHOK IOJI0 TaKWX (DiIHAHCOBMX IHCTPYMEHTIB JI€ OLliHKa, sika 0a3yeThCs Ha
npodeciiiHii KOMIETeHIii, JAOCBii Ta po3paxyHKax € HEJOCTaTHhOI0, Ha NyMKy KepiBHUIITBa €
NPUIAHATHAM Ta HEOOX1THUM.

BuxopucTtanss pi3HUX MapKETUHTOBHX IMPHITYIICHb Ta/a00 METOJIB OI[IHKA TAKOX MOXKE MATH
3HAYHUM BIUIMB Ha Nepe0adyBaHy CIpaBeJIUBY BapTiCTh.

4.4. Cyootcennsa w000 04iKy8anux mepminie ympumyeanHs YiHancoeux iHcmpymeHmie

KepiBauuurso ToBapuctBa 3actocoBye mpodeciiiHe CYIKeHHS MO0 TEPMIHIB YTPUMAaHHS
¢diHaHCOBUX 1HCTPYMEHTIB, IO BXOMATH 10 CKIany (iHaHCOBHMX akTuBiB. [Ipodeciiine cymKkeHHs 3a
[IUM MUTaHHIM IPYHTYETHCS HA OILIHII PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpuOYTKOBOCTI i
quHaminl Ta 1HmUX (akrtopax. IlpoTe iCHYIOTh HEBHM3HAYEHOCTI, SKI MOXYTh OYyTH IMOB’s3aHl 3
OPU3YNHHEHHSAM OO0Iry I[IHHMX TamnepiB, 10 HE € MiJKOHTPOJbHUM KEepiBHMLUTBY ToBapuCTBa
(dakTOpoM 1 MOXKE CYTTEBO BIUIMHYTH Ha OL[IHKY (PIHAHCOBUX 1HCTPYMEHTIB.

4.5. Cyoorcenns w000 6uA61€HHA O3HAK 3HEUIHEHHA AKMUBIE
Kormri po3MitieHrx B OaHKax, K1 3HAXOASITHCS Ha CTaIli JTIKBIIAIlIT HEMAE.

Ha xo’xny 3BiTHY faTy ToBapHuCTBO MPOBOIUTH aHATI3 Ae0ITOPCHKOT 3a00proBaHOCTI, 1HIIOT
Ne01TOpChKOT 3a00pProBaHOCTI Ta 1HIIMX (PIHAHCOBUX aKTUBIB HA MIPEMET HasIBHOCTI O3HAK 1X
3HEIIHEeHHs. 30MTOK BiJ] 3HELIHEHHS BU3HAYAETHCS BUXOSUM 3 BIIACHOTO MPOGECIHHOTO CYIKEHHS
KEpIBHMIITBA 32 HAIBHOCT1 00’ €KTUBHUX JITaHUX, 110 CBIAYATh IIPO 3MEHILIEHHS Mepe10auyBaHuX
Mai0yTHIX TI'pOLIOBUX MOTOKIB 32 JAHUM aKTUBOM Y pe3yJbTaTi o/iHiel a00 KUTbKOX MO/, 110
BIZIOYJIUCS MiCTs BUSHAHHS (JIHAHCOBOTO aKTHUBY.

MC®3 9 Bumarae CTBOpPEHHS pe3epBiB MiJ OYIKYyBaHI KPEOUTHI 30MTKH, TOOTO 30UTKH Bif
3HELIHEHHS, K€ MO)KE CTaTHCs B MaillOyTHbOMY, HaBiTh 3 MIHIMaJbHOIO HMOBIpHICTIO. BimHocHO
(iHAHCOBUX aKTHBIB, SIKi OIIIHIOIOTbCA 3a aMOPTHU30BAaHOIO BapTICTIO, TOBapuUCTBO Ha JaTy
BUHUKHEHHS (DIHAHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY J1aTy BU3HA4a€ PIBEHb KPEIUTHOTO PU3UKY.

O3HakaMu 3HELIHEHHSI MOXKYTh OYyTH :
- TOTIpLIEHHS CUTYallll Ha PUHKY;
- 30uIbLIeHHS (aKTOPIB rajly3€BOro pU3MKY;
- moripuieHHs (iHAaHCOBOT'O CTaHY €MITEHTa;
- NOpYLIEHHS NOPSAKY IUIATEXKIB ;

- BHCOKa WMOBIpHICTh OAHKPYTCTBA EMITCHTA
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- BU3HAHHS 3HWKEHHS KPEIUTHOTO PEUTUHTY PEUTUHTOBUM areHTCTBOM.

ToBapucTBO BHM3HA€ pe3epB MiJa 30MTKH Il OYIKYBAaHMX KPEAUTHUX 30UTKIB 3a (HiHAHCOBUMH
AKTUBAMH, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BaPTICTIO, Y PO3MIpi OUIKYBaHUX KPEIUTHUX 30UTKIB
3a BeCh CTPOK Jii (piHAHCOBOTO aKTUBY (IIpH 3HAYHOMY 30UIBIICHHI KPEIUTHOTO PHU3UKY/IJIS
KpEJAWTHO-3HEI[IHEHNX (PIHAHCOBUX AaKTUBIB) a00 12-MICSIHUMH OYIKYBAaHHUMH KPEIUTHUMH
30utkamu (y pa3i He3HAYHOT'O 3POCTAaHHS KPEIUTHOTO PU3HKY).

3a3BUYail OYIKY€ETHCS, 10 OYIKyBaHI KPEIUTHI 30MTKH 3a BECh CTPOK JIii MarOTh OyTH BU3HAHI
JI0 TOTO, SIK ()JIHAHCOBHIA 1HCTPYMEHT CTaHE MPOCTPOUYCHHM. SIK MPaBUIIO, KPEAUTHUN PU3UK 3HAYHO
3pOCTa€ Ime A0 TOTO, SK (DIHAHCOBUH 1HCTPYMEHT CTaHE MPOCTPOUYECHHUM abo Oyzae MOMIYeHO I1HIII
YHHHUKY 3aTPUMKH IJIATEXKIB, M0 € crelu(iuHUMU Il TO3UYaIbHUKA, (HAPUKIAA, 311HCHESHHS
Mouikarii abo pecTpyKTypu3aiiii).

KpenutHuii pu3uk 3a (iHAHCOBHM IHCTPYMEHTOM BBA)KAE€THhCS HU3bKHUM, SKIIO (DIHAHCOBHMA
IHCTpYMEHT Ma€ HHU3bKUH pPHU3MK HAcTaHHS Je(ONTy, MO3UYAIBbHUK Ma€ MOTYXHIA MOTEHIa
BUKOHYBaTH CBOi JIOTOBIpHI 3000B'S3aHHS 100 TPOILIOBHX TMOTOKIB Y KOPOTKOCTPOKOBIM
NEPCIEeKTHBI, a HECHPHUSATIMBI 3MIHM B EKOHOMIYHHMX 1 JiJIOBUX YMOBaxX Yy JOBIOCTPOKOBIMH
MEPCIEeKTHBl MOXYTh 3HU3UTH, ajle HEe OOOB’S3KOBO 3/IaTHICTh MO3MYaIbHUKAa BUKOHYBATH CBOL
3000B'sS13aHHS 111010 JOTOBIPHHUX TPOIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOThCS TaKMMH, L0 MAIOTh HHU3bKHIA KPEAUTHUN PUBHUK
JWIIE Ha MIiACTaBl TOTO, IO PHU3HMK Ae(ONTY 32 HUMHU € HIKYUM, HDK PU3UK IePONTY 3a 1HIIUMH
¢dbinaHCOBUMH 1HCTpyMeHTamMu ToBapucTBa ab0 HIK KpEIUTHUN pPHU3UK IOPUCIUKII, B SKIH
ToBapuCTBO 3A1HCHIOE TisSTIBHICTD.

OuikyBaHi KpenuTHI 30MTKH 32 BECh CTPOK JIii HE BU3HAIOTHCA 32 (DiIHAHCOBUM 1HCTPYMEHTOM
MPOCTO HA MiJCTaBl TOTO, IO BiH BBa)XKaBCSl 1HCTPYMEHTOM 13 HU3BKUM KPEIUTHUM PHUZHKOM Y
MOTIEPETHHOMY 3BITHOMY MEpioji, aje He BBAXKAETHCS TaKUM CTaHOM Ha 3BITHY JaTy. Y TakoMy
BUMaaKy ToBapuCTBO 3'ACOBY€E, YU Majo Miclle 3HaYHE 3POCTAaHHS KPEIUTHOTO PU3HKY 3 MOMEHTY
NEPBICHOIO BU3HAHHS, a OT)KE€ YU IocTaja MoTpeda y BU3HAHHI OYIKYBAHUX KPEAUTHUX 30MTKIB 3a
BECh CTPOK Aii.

OuikyBaHl KpeAMTHI 30MTKM B1JI0OpakalOThb BJIACHI O4YiKyBaHHS ToBapucTBa II0JI0
KPEAUTHUX 30UTKIB.

ToBapHCTBO CTBOPIOE PE3EPBIB i OYIKYBaHI KPEAUTHI 30UTKH , TOOTO 30MTKH BiJl 3HELIHEHHS, SKE
MOJe cTaTHCs B Maii0yTHbOMY, HaBITh 3 MiHIMAJIbHOIO IMOBIPHICTIO.

4.6. Buxopucmanna cmagok OucCKoHmy8anHs

CraBka JHCKOHTY - II€ NpOIEHTHA CTaBKa, sKa BHUKOPHUCTOBYETbCSA JJISI TEpPEpaxyHKY
MaiOyTHIX MOTOKIB JJOXO/IB B €JIMHE 3HAUEHHS TEMEPIIIHBOI (MOTOYHOT) BapTOCTI, sIKa € 0a3010 s
BU3HAYEHHS PUHKOBOi BapTOCTi Oi3Hecy. 3 €KOHOMIYHOi TOYKU 30pYy, B POJi CTaBKH IUCKOHTY €
Oa’xaHa 1HBECTOPY CTaBKa JOXOJly Ha BKJIAQJCHUN KalliTald y BIANOBIOHI 3 PIBHEM PHU3UKY MOAIOHI
00'eKTH 1HBECTYBaHHS, a00 - cTaBKa JOXOAY 3a aJbTEPHATUBHUMH BapiaHTaMH I1HBECTHUIIH 13
31CTaBJISIHHSL PIBHS PU3WKY Ha naTy omiHKW. CTaBKa TUCKOHTY Ma€ BU3HAYATHUCS 3 YpaxyBaHHSIM
TPbOX (haKTOPIB:

a) BapTOCTI Ipollel y yaci;

0) BapTOCTi JpKepen, sIKi 3ady4aroTbes Ui (DIHAHCYBAHHS 1HBECTUIIHHOTO MPOEKTY, SKi
BHMararoTh pi3H1 piBHI KOMIIEHCAIIT;

B) (akTOpy pU3UKy a00 Mipu HMOBIPHOCTI OTPUMaHHS OYiIKYBaHUX y MaiiOyTHROMY JTOXO/IiB.
Cranom nHa 31.12.2019 cepennbo3BakeHa cTaBka 3a moprdeneM OaHKIBCBKHX JEMO3HUTIB Yy
HalllOHAIbHINA BamoTi B OaHKaX, y SKUX HE BBEICHO THMYACOBY aJMIHICTpalil0 abo He
3alpoBa/DKEHO JIKBifaliifHy Kowicio, craHoBmia 10,4 % piunux, y Bamoti 0,3 % pivHHX.
Indopmartis, 1m0 BUKOpHUCTaHA Ui BU3HAYEHHS CEpeHbO3BAKEHOI CTaBKU oJiepXkaHa 3 0QiliifHOro
caiity HBY 3a mocmmanusim https://bank.gov.ua/control/uk/allinfo po3nmin “Bapricte cTpokoBHX
JIETIO3UTIB .
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5. Po3kpummas ingpopmauii uy000 6UKOpUCMAHHA CRPABEOIUBOL sapmochi

5.1. Memoouxu ouinoeanns ma 6XIiOHI OaHi,
CHnpaeeoIuBoIo eapmicmio

BUKOpUCMAHI 0714 CKIAOAHHA OUIHOK 34

ToBapuCTBO 3IHCHIOE BHUKJIIOYHO O€3MepepBHI OIIHKM CIPaBEIJIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO TaKi OIiHKH, sKi BUMaraiotbcss MCD3 9 ta MCD3 13 y 3BiTi npo ¢iHaHCOBHIA
CTaH Ha KiHeIlb KO)KHOTO 3BITHOTO MEPioy.

Kiacu akTuBiB Ta MeTtox
3000B’s13aHb, MeToauKHN OLIIHIOBAHHS OLIIHKHU Bxigui mani
OLIIHEHHX 32 (pMHKOBHUH,
CIIpaBeUTUBOIO JOX1THHH,
BapTICTIO BUTPATHUIA)
['pormioBi KomTH [lepBicHa Ta moabIla OLiHKA PunkoBuii Odiuiitai kypcu HBY
TPOIIOBHX KOINTIB 3/11HCHIOETHCS
3a CIIpaBeIJIMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMIHATBHIN
BapTOCTI
JlebiTopcbka [TepBicHa Ta moabINa OIiHKA JloxinHuii KonTpakTHi ymMOBH,
3a00proBaHicTh ne0iTOpchKOi 3a00pTOBaHOCTI HMOBIpHICTb
3IHCHIOETHCS 32 CIIPABEIIIMBOIO MOTaIIeHHs O4iKyBaHi
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI IPOIIOBI TOTOKH
HOTramieHHs, To0To cymi
OUIKYBaHUX KOHTPAKTHUX
IPOIIOBUX ITOTOKIB HA JIaTy
OIIIHKHU
[HCTpy™MEHTH [lepBicHa o1liHKa IHCTPYMEHTIB PunkoBuit Odimiiiai Oip:KOBI KypcH
Karitaiy: Karmitaiay 3/IiiCHIOEThCS 3a iX OpraHi3aTopiB TOPriB Ha
®dinaHCOBI iHBECTHINIT | CIIPaBEIMBOIO BAPTICTIO, KA JIaTy OIiHKH, 32
Y BUTJIAA1 aKIIK Ta 3a3BHUYan JOPIBHIOE II1H1 OII€paIill, B B1ICYTHOCT1 BU3HAUCHOTI'O
KOPIOPATUBHUX TpaB | XOJi Kol OyB OTpUMaHUHN aKTHB. Oip>)KOBOT'O KypCy Ha JIaTy
B 00’€eKTi [Nonanbina oliHKa IHCTPYMEHTIB OIlIHKH,
IHBECTYBaHHS . KaIlitainy 3IiiCHIOEThCS 3a BHUKOPHCTOBYIOTHCSI JIaHi
CIIPaBEUIMBOIO BApPTIiCTIO HA JIaTy (hiHaHCOBOT 3BITHOCTI
OL[IHKH. 00’€eKxTa IHBECTYBaHHS,
30KpeMa J[aHi pO3iTy
3BiTYy 1Ipo (iHaAHCOBUH
ctaH — BnacHwuii karmiTai.
[Torouni [TepBicHa Ta mojanblia OliHKA Burparauii | KontpakTHi yMOBH,
3000B’A3aHHS MOTOYHMX 3000B’s13aHb HMOBIPHICTb
3/11CHIOETHCA 32 BapTICTIO MOTAIIEHHsI O4IKyBaH1
MOTAIIEHHS I'POIIOBI TMOTOKH

5.2. Inwi po3kpumms, wio eumazarompca MC®D3 13 «Ouinka cnpaeednugoi eapmocmi

Iepapxia 0xcepen cnpagednueoi eapmocmi

[Ipu omiHII cOpaBeUIMBOi BApTOCTI KOMIIAHIs MOBHHHA MAaKCHMAIbHO MOXKIHBOIO MIipOIO
BUKOPHCTOBYBATH BiJIIOBIIHI CIIOCTEPEKYBaH1 BUX1/IHI JJaHi 1 3B€CTH JI0 MIHIMYMYy BUKOPHCTaHHS HE
cnioctepexyBanux BuximHux gaHux. MC®3 (IFRS) 13 BBoguTh iepapxiro mKepen CHpaBeTHBOI
BapTOCTi, y paMKax sKOi BCTaHOBJIIOETHCS TPIOPUTETHICTh BHUXIAHUX JaHUX TPH  OILHII
CIIPABEITABOLI .

Jo mepmioro piBHs iepapxii HalekaTh KOTHPYBAaHHS HAa AaKTUBHOMY PHUHKY 3 1I€HTHYHHM
aKTUBaMH , a00 3000B'I3aHHAMH, 1H(OPMAIIIIO PO SKUX KOMITIAHIS MOXKE OTPUMATH Ha /1Ty OI[IHKH.
Hampuknan, nepmuii piBeHb CKJIaIal0Th KOTUPYBAaHHS MAOBUX IIHHMX TarepiB, TOPTIBIS SKUMHU
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3niicHIoeThCsl Ha JIOHJOHCHKINM (oHmoBii Oipki. Ha mi aktuBu abo 3000B'si3aHHSI TTOBHMHHI OyTH
KOTHUPYBAJIbHI 1[iHUA, BCTAHOBJICHI Ha aKTUBHUX PUHKAX MIOJO0 IICHTUYHUX aKTUBIB a00 3000B's3aHb,
JI0 SIKMX OpraHi3ailisi Ma€ JOCTYI Ha Jary Bu3HaveHHs. [li miHW maroTh HAWOUIBII HAIHE TOKa3
CHpaBeIIINBOI BapTOCTI.

Jlo Apyroro piBHA BiHOCATHCS BUXIAHI JaHI, BIAMIHHI BiJi KOTUPYBaHb, BKIFOYCHUX B IMEPITHI
piBEHB, CIIOCTEPIraloThes sl aKTUBY a00 3000B's13aHHs Oe3mocepenHbo abo onocepenkoBano. Croau
HaJIe)KaTh MPOIICHTHI CTAaBKHU 1 KPUBI MPUOYTKOBOCTI, SIKI MEPETISAAUIACS 3 TIEBHOIO TIEPI0IUUYHICTIO,
Ma€eThCS HA yBa3l BOJATWIBHICTH Ta KpeauTHi cnpeau. [lo maHoi rpymu iepapxii cnpaBemiuBoi
BapTOCT1 BITHOCATHCS Tl aKTHBHU 1 3000B'sI3aHHsI, HA KI HEMa€ B HAIBHOCTI KOTHPYBaJbHHUX IiH Ha
AKTUBHOMY PHUHKY, aJi¢ OIIHKY SIKUX 3a CIPaBEUIMBOI0 BApPTICTIO MOKHA 3IIMCHIOBATH BUXOISYH 3
HACTymHUX (aKTOPiB:

- KOTHPYBaJIbHUX I[iH HA QaHAJIOTTYHI Ta CXO0K1 aKTUBH a00 3000B'sI3aHHS Ha aKTHBHUX PUHKAX;

- KOTUPYBJIBHUX I[iH HA iIeHTHYHI a00 MmonaiOHI akTHBH ab0 3000B'I3aHHS HA PUHKAX, SIKi HE €
AKTHBHUMH.

Jlo_TpeTboro PpiBHAL BIIHOCATHCS HE CHOCTEPEKHUN BUXIAHI JaHi JUIsl OI[IHKA akKTUBY abo
3000B'si3aHHs. Lle Temmu pocTy, sIKi 3aCTOCOBYIOTBCS IIOJIO OYIKYBAaHHUX TPOIIOBHUX MOTOKIB IS
OLIIHKU Oi3Hecy ab0 HEKOHTPOJIbHOT YacTKH y4yacTi B KOMIIaHii, aKiii K01 KOTUPYIOThCS Ha Olpixi,
JIOBFOCTPOKOBHI BaJIIOTHUW CBOI, TPUPIYHMN OMNIIOH Ha Oip)KOBi akiii, MpPOLIEHTHAa CTaBKa,
3000B's13aHHS 3 MPUIHHEHHS €KCIUTyartallii, 3a3HaveHi B AiI0Bii kombOinaii, Ta iHme. [Jo TpeThoro
piBHS ie€papXii cripaBeIMBOI BApTOCTI aKTUBIB Ta 3000B's13aHb BITHOCATHCS Ti 3 HUX, 32 IKAMH Taka
OIliHKA He 0a3yeThCs Ha BUMIPHUX PUHKOBHUX JaHHX.

Knacu akTuBiB
Ta
3000B’s13aHb,
OLIIHEHUX 34
CHpaBEIITUBOIO
BapTICTIO

1 piBens (Ti, 1110
MaroTh
KOTHPYBaHHS, Ta
CIOCTEPEKYBaHI)

2 piBeHb (Ti, 1110
HE MaloTh
KOTHPYBaHb, ajle
CHOCTEPEKYBaHI)

3 piBens (Ti, 110
HE MaroTh
KOTHUPYBaHb 1 HE €
CIOCTEPEKYBaHI)

Ycboro

2019 2018

2019 2018

2019 2018

2019 2018

JlaTa omiHKH

31.12.19 | 31.12.18

31.12.19 | 31.12.18

31.12.19 | 31.12.18

31.12.19 | 31.12.18

JloBroctpokosi
(iHaHCOB1
1HBECTHIIT

[Hmm ]
(inancosi
IHBECTULIT

193 396 | 280 104

193 396 | 280 104

Tasectumii no
[IOTallICHHS

dinancosa
opeHja

V¥ 2019 poui nepeBeneHb MiX piBHAMH iepapXii He OyIO.

5.3. Inwi poskpumms, wio eumazaromoca MC®D3 13 «Ouinka cnpaeednugoi apmocmi»

banancoBa BapTicTh CripaBe/uiiBa BapTICTh

31.12.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018

dDinaHCcoBI AKTUBH

193 396 280 104 193 396 280 104

[ami ¢inancoBi iHBECTHIIIT
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JloBrocrpokosa 1ebiTopcbKa 1444797 1718724 1444797 1718724
3a00pProBaHiCTh

JlebiTopchka 3a00proBaHiCTh 3a TOBApH , 144 488 41 853 144 488 418 533
po0OTH . mOCITyTH

JlebGiTopchka 3a00proBaHiCTh 32 BUAAHUMU 28 067 49 307 28067 49 307
aBaHCaMH

[rma norouna neditopcbka 3a00proBaHicTh 0 0 0 0
['porioBi KomTH 42 60 251 42 60 251

DinaHcoBi 3000B ' A3aHHA:

[Torouna kpeauTopchKka 3a00proBaHICTh

[ToToyHa KpeaUTOPChKa 3a00PrOBaHICTh 5782 47608 5782 47 608
32 OJIEPKAaHUMHU aBaHCAMU

CopasemivBa BapTicTh (pIHAHCOBUX aKTUBIB Ta (hiHAHCOBUX 3000B’43aHb, K1 HE 00JIKOBYIOTHCS
9

3a CIpaBeJIUBOIO BAPTICTIO HAJIGKHTD J0 3-TO piBHS l€epapxii cripaBeyInBOI BApTOCTI.

CrpaBeanuBy BapTICTh JeOITOPCHKOT Ta KPEAUTOPCHKOT 3a00proBaHOCTI HEMOXKIIMBO BU3HAYUTHU

,I[OCTOBipHO, OCKIJIBKH HEMAE PUHKOBOI'O KOTHUPYBAHHSA UX iHCTPYMeHTiB.

KepiBuuuro ToBapucTBa BBaXkae, 110 HABEJCHI PO3KPHUTTS MIOAO 3aCTOCYBaHHS CIPABEIIUBOL
BapTOCTI € JIOCTaTHIMHU, 1 HE BBa)Kae, M0 3a MeKaMu (PiHAHCOBOI 3BITHOCTI 3aJIUIIMIACH Oy/Ib-siKa
CyTTeBa iH(OpMAIiS 100 3aCTOCYBAaHHS CIIPABEJIMBOI BapTOCTI, KA MOXKE OyTH KOPHCHOKO IS
KOpUCTYyBaviB (iHaHCOBOI 3BiTHOCTI. JlogaTkoBy iH(OpMaIlio 100 3MiH CIPaBEIMBOI BapTOCTI

(b1HAHCOBHX aKTUBIB B 3B’5I3KY 3 BpaXyBaHHSM PU3UKIB HaBEJIEHO y MpuM. 7.4.

6. Poskpumms inghopmauii, ujo niomeeposrcye cmammi, nooaui y Qpinancosux 3eimax

6.1. loszocmpoxkosi ghinancosi akmuesu, w0 OUiHIOIOMbCA 3a CRPABEOTIUGOIO BAPMICHIIO 3
6i000pasiceHHAM pe3yIbmamy nepeoyinKu y npudymky aoo 30umky

[lepenik iHBecTULIIH Kinpkictb Cyma Cyma Kinpkictb Cyma
aKuin THUC.TPH. JIOOIIIHKH/ Y111 aKIin THUC.TPH.
Ha ) HKH . % Ha

31.12.2018 IHBCECTHIIH KOPIL.IPAB. | 31 19 9019

AT «AK «bormaun

Motopce» 2048000 48 -48 2048000 0

TOB « €Bponeicpkuii

Jim» kopriopaTHBHIi peatizaist

npaBa 100 % 9000 0

TOB «CnopTuBHO

03/I0pPOBYUI KOMILIEKC

«MoniTtop»

KOPITOpaTHBHI ITPaBa 35,07% 24 097 +34 431 35,07% 58 528

TOB «IlickiBcbkui

3aBOJI CKJIOBUPOOIB» peaizariis

KOPITOPaTHBHI MTpaBa 33,34% 126 193 0

TOB «InTpa»

KOPIOPATHUBHI IIpaBa 100% 106 -106 100% 0

TOB «MixHaposiHa 90% 90 054 90% 79 073

23




TEHICHA aKameMis»

KOPIIOpaTHBHI MTPaBa - 10981

I[TAT «MixHapogHui

IuBecTuminuii banky 15 16 + 39 15 55
ITAT 3aBon «Ky3Hs Ha

Pubanbcbkomy» 1155 117 +11 1155 129
ITAT CK» KPATHA» 15771511 17 474 peasizarist 0
Yactka I «/Ixenen

MoTopcy» 100% 12 998 -12 998 100% 0
IIeckoBChKHIL 3aBO/I

CKJIOBUPOOIB

(oGmirarii» 0 0 0| 61111111 55611
Bceworo 280 104 193 396

JloomiHKa/yIiHKa JOBMOCTPOKOBUX (DIHAHCOBHMX IHBECTHIIIHM MTPOBOIMIIACS HA OCHOBI JOKYMECHTIB
Ha/aHuX mianpuemcTBamu (Qinancooi 3BiTHOCTI) . Cyma moominku/yiinku cknaaae 10 347 tuc.
rpH. iBigoOpaxkena B ®opwmi 1 bamanc (3BiT npo ¢inancosmii cran) Ha 31 rpyans 2019 poky . Kox
panky 1405 (kamitan y goouinkax) ta ¢popmi 4 «3BIT PO BIACHUH KammiTam.

6.2. /loézocmpokosa dedimopcovka 3ab0opzoeanicmeo

31.12.2019 31.12.2018
1444797 1718724

JloBrocrpokoBa nebdiTopchka 3a00proBaHicTh THC.
IPH.

JloBroctpokoBa aebiTopchka 3a00proBaHicTh B cyMi 1 718 724 tuc. rpH. ctanom Ha 01.01.2019
- e 3aboprosanicte komnanii EBIH3 JIIMITE]] / EWINS LIMITED (peectpauiitauii kon HE
389225) 3rinno 3 Horoopom Ne bB-181115-2 Bix 15.11.2018 p. mo10 npojiaxy MNpocTHX IMEHHUX
akuiii TIpAT «3ABOJl «KY3HSA HA PUBAJIbCBKOMY» (xox €APTIOY 14312364, ISIN LI

UA4000126064) y kinbkocti 690 460 1ur. (1icTcoT AeB’THOCTO TUCSY YOTUPUCTA IICTACCAT IITYK).

Cymapna Bapricts LIT 3a qoroBopom kymiBmi npogaxy ckimagae 64 214 594,00 USD (mrictaecst
YOTUPU MUIBMOHU ABICTI YOTHUPHAIUATH THCSY IT'SITCOT J€B’sTHOCTO 4oTHpu nonapiB 00 1eHTIB
CIOA) mo no kypcy HBY Ha naty cknananss goroBopy ckiaigo 1787 696 tuc. rpH.

3rigHo poroopy Ilokymenps 16 nucromaga 2018p. cmiaTUB — MOYATKOBUM IUIATK y CyMi
2140486 (mBa MITBHOHM  CTO COPOK THCSY YOTHpHCTa BicimumecsaTt mricts) ponapis CIIIA.
Hecnnauenuii 3anmumok kymniBenbHOT iU y cymi 62 074 108 (wictaecsaT 1Ba MiIbHOHH CIMAECAT
yoTupu TUCAYl cTO BiciM) nmomapiB CIIA € cymor0 TOBrocTpOKOBOi J€0ITOPCHKOI 3a00pTrOBaHOCTI,
crutata Bif TepMmiHoBaHa 10 01 aucronaaa 2025 poky.

Jlns BU3HAUEHHSI HOMIHAJIBHOI BAPTOCTI IOBIOCTPOKOBOI 1€0ITOPCHKOT 3a00proBaHOCTI HEOOX1IHO

BU3HAYHUTH CTABKY TUCKOHTY.

Jist TUCKOHTYBaHHS JOBIOCTPOKOBOI J1€0ITOPCHKOI 3a00pPrOBaHOCTI TOBAapUCTBO BHUOpAIO CTaBKY

BiJICOTKA 3a O0aHKIBCHKUMU Jeno3utamu , 1ie ckaano 0,30%. 4-Financial markets.xlsx
JIMCKOHTYBaHHS BU3HAYAETHCS 32 POPMYIIOHO:

PV=FV:(1+i)", ne
FV — maiiOyTHs BapTicTh;

PV — TenepimHs BapTiCTh;

I — cTaBka TUCKOHTYBaHHS (cepeaHs piuHa o0mikoBa cTaBka pedinancyBanus HBY);

N — CTPOK (YMCIIO TEPIOAIB).
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Maii6ytus Bapticth (FV) 62 074 108,00
JlaTa moBepHEHHsI 01.11.2025
3BiTHA 1ara 31.12.2019
CraBka JUCKOHTY,% piK 0,30
Kinexicts nHIB 2132
Koedd. nuckonTyBanHs, piyHul 1,0030
Koedd auckonTyBaHHS , JCHHUI 1,000008207
CraBka TuCKOHTY, % JCHb 0,000820691
Koedd. nuckonTupoB, 3a nepuo 1,01765
Tenepeunsist croumocts (PV) 60 997 440,63
pacxonu Ha cymy nuckoHty Jlon. CIITA 1076 667,37

Kypc Bamor Ha 31.12.2019 23,6862
PI3HHIIA B TPH. 25502 158,69

Cyma nuckonTty 3a 2019 pik ckimamgae 25 502 158,69 rph.

6.3. Inua nomouna oevimopcoka 3abopzosanicmep

THC. TPH.
IToka3Huk 31.12.2019 31.12.2018

JlebiTopcbka 3a00proBaHiCTh 32 TOBAPU 179 388 41 853

poOOTH MOCITYTU

JlebiTopcbka 3a00proBaHICTh 3a 28 067 49 307

pO3paxyHKaMH : 3a BHJAHHMMHU aBaHCAMU

Pe3epB cymHIBHUX GOpriB -34 900 -

Bceboro neditopchkoi 3a00proBaHOCTI 172 555 91 160

JlebiTopcbka 3a00proBaHiCTh 3a TOBapU poOOTH MOCITYTH BKIIIOYAE 3a00ProBaHICTh , sKa Ha
3BITHY AaTy He Oyia CruiayeHa.
ko 1e0iTop MPOTATOM TPUBAJTIOTO MEPioy (O1IbIIEe POKY) HE CIIaYyBaB 3a MOCIYTH, TO
HiAMPHUEMCTBO MOYKE MPUHHSTH PILICHHS PO BKJIFOYCHHS HOTO MOTOYHOT e0iTOPCHKOT
3a00proBaHOCTI 10 pe3epBy CyMHIBHUX OopriB. Takum YMHOM, B yMOBax PHU3UKY
HETUIATOCIIPOMOYKHOCTI TIOKYIIIIIB, MiAPHEMCTBO TIONIEPEPKa€ BUHUKHEHHSI BTPAT BiJl CYMHIBHOI
Je0ITOPChKOT 3a00pPTOBAHOCTI.
Pe3epB cymMHIBHUX OOpPTiB — II€ CyMa, sIka BU3HAYAETHCS OI[IHOYHHUM IIJITXOM Ha IiJICTaBl aHaJli3y
ne01TOpCchKOi 3a00proBaHOCTI MIANPUEMCTBA Ta 3MEHIITY€E BapTICTh Je0ITOPCHKOI 3a00pProBaHOCTI B
OanaHci. [HIMMU ciioBaMH, BiOYBa€eThCs HACTYITHE: 3MEHIIICHHS CYMH TIOTOYHOT J1e01TOPCHKOT
3a00proBaHOCTI IO TOBapaM, poOoTam, mociayraMm y 6ananci. [{e Tak 3BaHa “yucta peanizariiina
BapTICTh”

OmiHro4YM KpeAuTHI PU3MKU 3a Je0iTOpchbKor0 3aboproBaHicTio craHoM Ha 31 rpyans 2019
pPOKY KepiBHMLTBO ToBapucTBa MPUHILIO O BHCHOBKY, L0 KPEAUTHUN PU3HMK OLIHIOETHCA SK
BUCOKHMH 1 BIAMOBIAHO OyJIO HapaxOBaHO pe3epB CYMHIBHUX OOpriB MiJl OUYiKyBaHI KpeIUTHI
30uTKH . Pezep cymHiBHUX OopriB ckianae 34 900 Tuc. rpH.

6.4. Ineecmuuii 0o nozawenns

CranoM Ha 3BiTHY gaty 31.12.2019 poky BiZICYyTHI IHBECTHIIIi 1O MOTAIlICHHS.
6.5. Ineecmuuiitna nepyxomicmao

Cranom Ha 3BiTHY faty 31.12.2019 poky BiACYTHS 1HBECTHUIIII{Ha HEPYXOMICTb.
6.6. 3anacu

Cranom Ha 3BiTHY Aaty 31.12.2019 poky 3anacu BiJICYTHI.
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6.7. I'powosi kowmu

Cranom Ha 31.12.2019 p. poky y ToBapucTBa BiAKpUTHI MOTOYHUI PaXyHOK y HAalllOHAIBHIHN BaIOTI ;
UA 26 380582 0000026508011605981 AT "MIB"(m. KuiB)

Ha nmotounomy paxyHKy y 6aHKY 0OJIiIKOBYIOTHCSI TPOIIOBI KOIIITH 32 CITPABETMBOIO BAPTICTIO, KA
JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

(THC.TpH.)
[TokazHuk 31.12.2019 31.12.2018
Paxynku B 0aHKax B HalllOHAJIbHIN BaJIFOTI 42 60 251
6.8. loxio 6i0 peanizauii
(THC.TpH.)
IToxazHuk 2019 2018
Uuctuii moxinm Bij peasizalii ToBapiB, poOiT, 153 488 0
OCITYT
6.9. Cobisapmicms peanizauii
(THC.TpH.)
IToka3uuk 2019 2018
Co0biBapTicTh peani3oBaHUX MOCTYT 152 665 0
6.10. Tnwi 0oxoou, inwi eumpamu
(THC.TpH.)
[lokazHuk 2019 2018
[H11i omepartiiiai JoXo1u 107 284 1 888
[H1m11 onepartiiini BUTpaTu 374 505 1527
Inmni ginaHcoBi Joxoau 77 136
[umi moxomm 57 261 1821792
DiHaHCOBI BUTPATH 25502 0
[H11i BUTpaTn 59 598 82 552

a1 onepartiitai goxomu — 107 284 Trc. TpH. CKIIAAAIOTHCS

- JI0XOJH Bif omepariifHoi KypcoBoi pizHuii — 93 828 Tuc. rpH..

- IOX1JT BiJI CTUCAHHS KPEIUTOPCHKOI 3a00prOBaHOCTI CTPOK OIUIATH K01 CIUTUB -13 456 THC. TpH.
IH11 (iHaHCOBI AOXOAU-11€ TOXO/M /BIICOTKH HAPAXOBaH1 Ha IPOIIOBI KOIITH MO JETIO3UTHOMY
paxynky 3rigHo poroopy Ne 6.19C]I Bix 10.01.2019p.

[nmri toxonu — 57 261 TucC. TpH. 11€ AOXOAU:

- BiJI HE omeparliifHoi KypcoBoi pi3HuUII — 56 650 Tuc. rpH.

- HapaxyBaHHs JUCKOHTY Ha oOumiramnii [lickoBCcbKOro 3aBojJy CKJIOBHPOOIB MPUAOAHUX 3TiHO
6ipkoBoro koHTpakTy BiJ 31.01.19p Ne 790677 obmnirauii iMmeH1, JUCKOHTHI,cepist A. - 611 THC. TpH.
Inmn onepartiiini BuTpatu-374 505 THC. IpH.. CKIIQIAI0ThCA !

- BHUTpATH BiJ omepariifHoi Kypcosoi pizautli -339 605 Tuc. rpH.

- HapaxyBaHHs pe3epBY CYMHIBHHX Ta Oe3HaiiiHuX 60priB-34 900 Tuc. rpH.
®dinaHcoBi BUTpaTu-25502 THC. TPH.. HApaxXyBaHHS IMCKOHTY Ha JIOBIOCTPOKOBY JI€0ITOPCHKY
3aboproBanicte mo kommanii EBIH3 JIIMITE]] / EWINS LIMITED (peectpauiiiauii koq HE
389225) 3rimno 3 JJoroBopom Ne BB-181115-2 Bin 15.11.2018 p. moa0 nponaxy NpocTUX iIMEHHUX
akuiii [IpAT «3ABO/] «kKY3HA HA PUBAJIbCBKOMY» (kox €IPTIOY 14312364, ISIN IIII
UA4000126064) y kinbkocti 690 460 1ut. (IicTcoT AeB’THOCTO TUCSY YOTUPUCTA IIICTACCAT IITYK).
[amni Butparu -59 598 Tuc. rpH. - BUTpaTH BiJl HE ONepaliiHUX KYpCOBHUX Pi3HHUIIb.

6.11. Aominicmpamueni eumpamu

26




(THC.TpH.)

IToxa3Huk 2019 2018
Butpatn Ha omnaty mepcoHally Ta COIllaibHI 0 0
BiJJpaxyBaHHs;
AMopTu3zaris OCHOBHHX 3aco0i1B Ta 0 0
HEMaTepiaIbHUX aKTHBIB
IHmi onepartiiini BUTpaTu 374 844 5 826
Bcboro aimMiHicTpaTHBHUX BUTPAT 374 855 5 826

6.12. ITooamox na npuoymox

Po3mimenns ninHuX nanepiB ToBapUCTBa SIK iHCTUTYTY CHUIBHOTO iHBECTYBaHHS 3aKPUTOTO
TUIY PUIIAHSAETHCS B CTPOKH, III0 BU3HAYAIOTHCS MPOCHeKTOM emicii ninaux namepiB ICI. Posmomin
aktuBiB ToBapuctBa — ICI 3miiicHIO€ThCS Ticis ioro mikBijgamii (mpunuHeHHs). HapaxyBaHHs Ta
oruIaTa TMOJATKy Ha NpUOYTOK 3MIMCHIOETHCS ITCHA JIKBimamii (MPUIMHEHHs) 3a CTaBKaMH, SKi
OyIyTh ISTH Y TOMY MEPioJii B sKOMY Oyie PUITHHEHO AisTbHICTh ToBapucTBa.

[TomaTok Ha MPUOYTOK Y 3BITHOMY POIIi HE HAPAXOBYBABCS 1 HE CIIAYyBaBCH.

6.13. Baracnui kaniman

CrarytHuii kamitan ctanoMm Ha 01 ciuns 2019 poky ta 31 rpynus 2019 poky, Tak camo sK i
cranoM Ha 01 ciuas 2018 poky Ta 31 rpymaas 2018 poxky, 3apeectpoBanuii 15600 000 rpH. Ta
CIUTaYeHU# rpomoBuMH Komtamu 5 897 544 rpuBeHb.

Hasga crarti 2019 pik 2018 pix
3apeecTpoBaHMil KamiTaj, TUC. TPH. 5898 15 600
Kamitan y noouinkax , THC. TpH. 10 347 -
Bunydennii kamiTan, TUC. TpH. - -
Emiciliauii J0Xix TUC. TpH. 49 095 49 095
Heomnuiauenwmii kamitain THC. TpH. - -9 702
Yuctuii QinaHcoBUH pe3ynbTaT : MPHOYTOK

(36utoK), THC. TpH. 32 2019 pik y @.Ne2 (294 499) 1735439
Heposnoainenuit npuOyTok (HEMOKPUTHI 1739 668 2034 167
30UTOK), THC. TPH.

6.14. Hepo3nooinenuii npuodymox

Cranom Ha 31.12.2019 p. 30umtox ckxmamae - 294 499 Tuc. rpH. BH3HAYCHHWH Ha OCHOBI
¢inancoBoi 3BiTHOCTI,Dopma Ne2 3BiT mpo (iHAHCOBUI pe3yibTAT(3BIT NMPO CYKYNHUH JTOX1H)
migroroBieHoi BimnmoBigHO g0 MC®3 3a pik, skuii 3akinuuBes 31.12.2019p. Heposmopinenuit
npuOyTOK € 3 ypaxXyBaHHAM 30MTKIB ckiagae 1 739 668 tuc. rpH..

6.15. Topzosenvna ma inwa Kpeoumopcoka 3a060pzo8anicms

HaiimenyBanHs cTaTTi CranoM Ha CraHom Ha
31.12.2019 31.12.2018
(THC. TpH.) (THC. TpH.)
[ToTouyna kpeauTOpCHKa 3a00PrOBaHICTh 3a TOBAPH,
(axii) - 13471
[TorouHa KpeauTOpCchKa 3a00proBaHiCTh 3a
0JIEpKaHUMHU aBaHCAMH 5782 47 608
Ycboro 61 079 61 079
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Bcest 3a60proBaHicTh MOTOYHA.
7. Po3kpumms inwoi inghopmauii

7.1.1. Onooamkyeannsn

Bracniok HasgBHOCTI B yKPaiHCHBKOMY MOJaTKOBOMY 3aKOHOJIABCTBI TIOJIOKEHb, SIK1 JO3BOJISIOTH
OLTBII HIK OJWH BapiaHT TJIIyMA4yeHHS, a TaKOXX 4Yepe3 IMPaKTHUKY, IO CKJajlacs B HECTAOUTBHOMY
€KOHOMIYHOMY CEpEIOBHIII, 32 SKOi MOJATKOBI OpraHM JOBUIBHO TJIyMauyaTh acleKTH €KOHOMiI4HOI
JISITBHOCTI, y pasi, SKIIO MOJAATKOBI OTPaHM MiAAaayTh CYMHIBY IIEBHE TIyMadeHHs, 3aCHOBaHE Ha
OIIIHII KEPIBHUIITBA E€KOHOMIYHOI HisibHOCTI ToBapucTBa, WMOBiIpHO, MO0 TOBApUCTBO 3MYIICHE
Oyze CIUTaTUTH JIOJATKOBI MoAaTku, mrpadu Ta neHi. Taka HEBU3HAYCHICTh MOXE BIUIMHYTH Ha
BapTiCTh (DIHAHCOBUX IHCTPYMEHTIB, BTpaTH Ta PE3EPBU IIiJl 3HELIHCHHSA, a TAKOX HAa PUHKOBHMN
piBeHb IiH Ha yrogu. Ha mymky kepiBHUIITBa TOBapHCTBO CILIATHJIO YCi TOJATKH, TOMY (hiHAaHCOBA
3BITHICTP HE MICTHTH pPe3€pBiB MiJ MoJaTKoBi 30UTKH. [logaTKOBI 3BITH MOXYTh MeperisiiaTHCS
BiJITIOBITHUMHU TIOJJATKOBUMH OpPraHaMy MPOTITOM TPhOX POKIB.

7.1.2. Cmyninb nosepnennsn 0edimopcvkoi 3a60pzoeanocmi

Buacnigok cutyari, sika cCKjajach B €KOHOMIIl YKpaiHH, a TaKOX SK pe3ylbTaT €KOHOMIYHOI
HECTaOUIbHOCTI, IO CKJIaJlach Ha JaTy OanaHCy, iCHye WMOBIpHICTh TOTO, IO aKTUBU HE 3MOXXYTb
OyTu peanizoBaHi 3a IXHbOIO 0AJIAHCOBOIO BAPTICTIO B X0/ 3BUYaiTHOI AisiibHOCTI ToBapucTBa.

CryniHbp MOBEPHEHHS aKTUBIB y 3HAYHIN Mipi 3aJIeKUTH BiJl €PEKTUBHOCTI 3aXO[iB, SIKi 3HAXOAATHCS
11032 30HO0 KOHTposto ToBapuctBa. CTyMiHb MOBEpHEHHS 1e0ITOpPChKOi 3a0oproBaHocti ToBapucTBy
BU3HAYAETHCS Ha ITiicTaBl 00CTaBUH Ta iH(opMalii, sIKi HasiBHI Ha AaTy OajaHCy.

Ha nymky kepiBHuITBa ToBapuCTBa, BUXOASUYM 3 HAsIBHUX 0OCTAaBUH Ta iH(OpMaii, KpeTUTHUNA PU3HK
Juist (DIHAHCOBUX aKTHBIB TOBaprHCTBOM BU3HAUEHUU SIK AY)KE€ HU3bKUH, TOMY KpPEIUTHUI 30UTOK HE
OyB BU3HaHMU MpH OIiHLI IMX akTUBIB. [loTouHa nebiTopchka 3a00proBaHiCTh OyjAe MoramieHa y
nepiomy miBpiuyi 2019 poky 1 1e61TOpH OLIHIOIOTHCS SIK HaA1MHI.

JloBroctpokoBa J1e6iTOpchbkoi 3a0oproBaHicTh 3rifHO 1.6.2. [IpuUMITOK BiJHNOBIIHO 10 YMOB
JoroBopy Kymisii- mpogaxy Ne bB-181115-2 Big 15.11.2018 p. mae 6yt noramena 1o 1 nucronana
2025 poky. [nst po3paxyHKy HOMIiHAJIBHOI BAPTOCTI JOBTOCTPOKOBOI J1€0ITOPCHKOT 3a00prOBaHOCTI
OyZ0 3acTOCOBaHE JUCKOHTYBaHHS JJIsi BU3HAYEHHSI TENEPIIIHbOI BApTOCTI MalOyTHIX I'POIIOBUX
notokiB. Cyma TUCKOHTY — 25 502 THC. IpH..

7.2. Po3kpummas ingpopmauii npo noe'azani cmoponu

Jlo moB'sA3aHUX CTOPiH a00 omepaliif 3 MOB'I3aHUMH CTOPOHAMH HaJIeKaTh:

. HiANPUEMCTBA, K1 OpAMO ab0 OMOCEPEKOBAHO KOHTPOIIOIOTH abo mepeOyBaroTh Mif

KOHTpOJIeM, a00 K TIepeOyBarOTh ITiJ] CIIIJTBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

acolifioBali KOMIIaHil;

CHUIbHI MIIIPUEMCTBA, Y AKHX TOBapUCTBO € KOHTPOIIOIOYUM YYaCHUKOM;

YJIEHH MTPOBITHOTO YIPABIiHCHKOTO NepcoHany ToBapucTBa;

OJIM3BKI poandi 0COOH, 3a3HaYEHOT BHUIIIE;

KOMIaHii, 1[0 KOHTpoIo0Th ToBapucTBa, ab0 3iHCHIOIOTh CYTTEBUHN BIUIMB, a00 MaroTh

CYTTEBUH BIZICOTOK T0sI0CiB y ToBapuCTBI;

. IIporpamMM BUILIAT MO 3aKiHYEHHI TPYAOBOI AisIIbHOCTI MpauiBHUKIB ToBapucTBa abo Oyib-
SIKOT'O 1HILOTO Cy0'€KTa roCIoIapIOBaHHs, IKUH € TMOB'A3aH00 cTOpoHOI0 ToBapucTBa.

3B’s3aHUMHU oco0amu Ui ToBapHCTBa: € 3aCHOBHMKH Ta YYaCHUKU €MiTeHTa (KpiM aKIioHepiB, sKi
HE € 3aCHOBHMKaMH); 0coOM, yacTka SKHMX CTaHOBUTHb moHaa 10% y craTyTHOMY KamiTasi
ToBapucTBa;
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nocaaoBi ocoon ToBapucTBa Ta WieHH iXHIX CiMel; ocobw, mo Aif0Th Bij iMeHi ToBapucTBa 3a
BIJIMOBIIHUM JOPYYEHHSIM, a00 0coOH, Bia iMeHI sikux i€ ToBapucTBO; 0cOOH, SKI BIAMOBIIHO 0
3aKOHOJIaBCTBA YKpaiHM KOHTPONIOIOTH  JisUIbHICTE ToBapucTBa; MOPHAMYHI 0OCOOM, IO
KOHTPOTIOIOTECS ToBapucTBOM 200 pa3oM 3 HUM MepeOyBaroTh il KOHTPOJIEM TPEThOi OCOOH.

Ilepenik noé’azanux ocio cmanom na 31 2pyonsa 2019 poxy

Cratyc noB’si3aHo0i ocoOu

No HaiimenyBanns (I1.1.B.) Inentudikamiitauii kox| (.14 ct.1 3akony Ykpainu
3/l OB’ I3aHUX OCi0 3a €[IPTIOY 1o0p. ocodu| «IIpo iIHCTUTYTH CHITIBHOTO
Big 05.07.2012 p.)
1 2 3 4
1 | Al "dxenen Motopc" 32209563 ®DoH 3iICHIOE KOHTPOJIb 32

nismbHiCTIO ToBapucTBa B
OTIAYCHOMY CTaTyTHOMY
kamitani - 100%

2 | ToBapucTBO 3 0OMEKEHOIO 36048213 ®doH/1 31HCHIOE KOHTPOJIH 32
BIIMOBITAJIbHICTIO « Mi>KHapo1Ha nismbHicTIO ToBapucTBa 3
TenicHa Akaaemis» YaCTKOIO B OIJIAYCHOMY

cratryrHoMy Kamitami — 90%

3 | ToBapuCTBO 3 0OMEKEHOIO 22867685 ®DoH/1 31HICHIOE KOHTPOJIH 32

BIIMOBITANIbHICTIO « SIHTpay» nisbHicTIO ToBapucTBa B

OTIAYCHOMY CTaTyTHOMY
kanitaii - 100%

4 | ToBapuCTBO 3 OOMEKEHOIO 30437959 ®oH/1 31HCHIOE KOHTPOJIH 32
BianoBiganbHicTIO «COK nismbHicTIO ToBapucTBa 3
«MoHITOp»» JaCTKOIO B OTUIAYCHOMY

cTatyTHoMy Kanitaii — 35,07%

5 | Kononenko Irop BitamiioBuna 2397405013 - 3A1iiCHIOE KOHTPOJIh 32

JisTbHICTIO DOHTY 3 YaCTKOIO
B OTUIAYCHOMY CTaTyTHOMY
Kkamitaii - 99,99999%

6 | Kononenko Biramiii [ropoBuy |  ------ I'onoBa Harns10BO1 paau
7 | ToBapHCTBO 3 OOMEKEHOIO 35363845 Kommnanis 3 yrpaBniHHsS
BiAmOBiganbHICTIO «KoMITaHis 3 aKTHUBaMH

yIpaBIiHHS aKTUBaMU «D 10KH
Kamitan [Taptaep3»

8 | lNananonwcwkmit Imutpo | ----- JupexTop KoMmaHii 3
OnexkcaHIpoBUY yIpaBJiHHS aKTUBAMU
9 | Mexen Jlapuca €presiBpa | ----- ["onoBHuii Oyxraiarep KoMHaHii

3 yIpaBJliHHS aKTHBaMHU

[Tpotsirom 3BiTHOTO 2019 poky ToBapucTBO He 3iHICHIOBANIO ONepallii 3 NOB'I3aHUMHU CTOPOHAMU
- 4K 3 peamizamii npoaykuii (ToBapiB, poOIT, MOCHyr) Tak 1 3 iX NpuUAOaHHS, KpIM BHILIATH
BUHAropoJiv 3a YNpPaBIiHHS akTHBaMu ToBapuUCTBY 3 0OMeEXEHOI BiamoBifanbHicTIO «KoMmnaHis 3
ynpaBiiHHs aktuBamMu «@’toxxH Kamitan Tlaptaep3» 3a 2019 pik y BiamoBigHOCTI i3 JloroBopom
npo ynpaBimiHHA aktuBamu Ne 4/YA-15 Big 27.04.2015 p., daktuuHuii po3mip BUHArOpOIH
KOMIIaHIi 3 yNpaBJiiHHS aKTUBAaMU BCTAHOBIIOEThCS Ha piBHI 0,1% BiJ BapTOCTI YUCTHX aKTUBIB
@onay 3a pik, ajge He Outbmie 15 THC. TPH. 3 pO3paxyHKy 3a Micslb CTaHOM Ha OCTaHHIH
KaJICHJIApHUH JeHb po3paxyHkoBoro micsisa. Bunaropona KYA 3a 2019 pik cknana 180 Tuc. rpH.
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Onepartii 13 MoB’s13aHUMH CTOpOHaMH Y ToBapuCTBa BiJICYTHI.
7.3. Llini ma noaimuku ynpaeninna pinancosumu pusuxamu

KepiBauureo ToBapucTBa BU3HAE, IO AisUTbHICTh TOBapUCTBa TIOB’s13aHa 3 pPU3UKAMU 1 BapTICTh
YUCTUX aKTHBIB y HECTaOUIbHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTE€BO 3MIHUTHCH YHACIiIOK
BIUTMBY Cy0’€KTMBHUX YMHHHUKIB Ta 00 €KTMBHUX YMHHHUKIB, BIPOT1IHICTh 1 HAMPSIMOK BIUIMBY SIKUX
3a3ajieriib TOYHO MepeAdayuTh HEeMOXJIHBO. J[0 TakMX pPU3MKIB BiJIHECEHO KPEIUTHHN PH3HK,
PUHKOBUH PHU3HMK Ta PU3MK JIKBIIHOCTI. PUHKOBHIA PH3UK BKIIOYA€ BATIOTHUN PU3HK, BiJICOTKOBUMA
PH3UK Ta IHIIUN [IIHOBUH PU3UK.

[ToniTrka 3 yrnpaBiiHHS pU3UKaMU OPi€HTOBaHA HA BU3HAYEHHS, aHAIII3 1 YIPABIIHHS PU3HKAMH, 3
SKAMHU CTHUKA€ThCS TOBAapMCTBO, Ha BCTAaHOBIICHHS KOHTPOJIO 32 PHU3MKAaMH, a TAKOX MOCTIHHUI
MOHITOPHUHT 3a PIBHEM PH3UKIB, JOTPUMAHHSIM BCTAHOBJIICHUX OOMEXEHb Ta MOJITUKH YHPABIiHHA
pHU3HKaMH.

VYnpaBiaiHHA pU3UKaMU KepiBHUITBOM ToBapuCTBa 3[iHCHIOETHCS HA OCHOBI PO3YyMiHHS MPHYUH
BUHHUKHEHHS PU3MKY, KUIbKICHOI OIIIHKM HOT0 MOJJIMBOTO BIUIMBY Ha BapTICTh YUCTUX aKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MIOA0 HOTO MTOM’ SIKIIICHHS.

7.3.1. Kpeoummnuii pusuk

KpenuTtHuii pu3uK — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mpo (piHAHCOBH IHCTPYMEHT HE
3MOK€ BUKOHATH 3000B’si3aHHS 1 e OyJe MPUYMHOI BUHUKHEHHS (DiHAHCOBOTO 30MTKY IHIIOL
cropoHu. KpenuTHuii pu3HMK NpUTaMaHHUKA TakuM (iHAHCOBUM IHCTPYMEHTaM, SK MOTOYHI Ta
JETO3UTHI paXyHKHU B OaHKax, o0Jiraiii Ta 1e6iTopchka 3a00proBaHicTh (B T.4U. TIO3UKH).

OCHOBHUM METOZIOM OI[IHKM KpEJAWTHUX PHU3UKIB KEepiBHUUTBOM ToBapucTBa € OILIHKa
KPEIUTOCIIPOMOXHOCTI KOHTPAreHTIB, I YOTO BUKOPHCTOBYIOTHCS KPEIUTHI PEUTUHTH Ta Oyab-
AKa 1HIIA JOCTYIHA iHhOopMallis 00 iX CIPOMOXKHOCTI BUKOHYBATH O0OproBi 3000B’ I3aHHS.

3a pe3ynapTaTaMH IPOBEIEHOIO aHali3y, BPaxOBYIOUM MIAXOAM,IKI BUKOPUCTOBYIOTHCS B
ToBapuCTBI y MeXax CUCTEMHU YNpaBIIiHHA pU3HKaMu, KepiBHUIITBO MPUIIIIIO BUCHOBKY, 10 3 AaTH
NEPBICHOIO BU3HAHHS KPEAUTHUN PU3UK HE 3a3HaB 3POCTAHHS 1 € HU3bKUM. BiacyTHi ¢akru, aki 6
CBIAYMJIM TIPO PU3UK HEBUKOHAHHS 3000B’sI3aHHSL.

Jlo 3axo0/1B MiHIMi3allil BIUIMBY KPEAUTHOTO pU3HKY TOBapuUCTBO BIIHOCUTH:

- BCTAHOBJICHHS BHYTPIIIHBOTO OOMEXEHHS 00csry 1e61TOPChbKOI 3a00proBaHOCTI B aKTHUBAX;

- JuBepcUdIKaIilo CTPYKTYpH aKTHBIB;

- aHaJi3 IJIaTOCIPOMOKHOCTI KOHTPAreHTIB;

- 3JiHCHEeHHs 3aXOJiB LIOA0 HEJOMYIIEHHs HAasBHOCTI B akTHBax ToBapuCTBa MPOCTPOUYEHOI
ne61ITOPChKOi 3a00pTOBaHOCTI.

ToBapucTBO BUKOPHUCTOBYE HACTYITHI METOIM YIPABIIHHA KPEAUTHUMU PU3HKAMHU:

o JIMITH 111010 OOproBUX 3000B’s13aHb 3a KJlacaMy (PiHAHCOBUX IHCTPYMEHTIB;

. JTMITH 1I0J10 OOproBUX 3000B’s3aHb TEpe] OJHUM KOHTpAareHToM (a0o acoIiiioBaHOIO
TPyIIoIo0);

. JIMITH 100 BKJaJ€Hb y (DIHAHCOBI 1HCTPYMEHTH B PO3pi3l KPEOIUTHUX DPEUTHHTIB 3a
HarionanbHOI0 peUTHHTOBOIO IKAJIOKO;

. JIMITH 111010 PO3MILIEHHS IETIO3UTIB y OaHKaX 3 pI3HUMH PEUTUHTaMH .

ToBapucTBo He Mae OQILIHHO 3aTBEPIKEHOI KPEIUTHOI MOJITUKU JAJs KIIIEHTIB
ToBapucrsa.
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MakcumanbHa cymMa KpPEeIUTHOTO PH3UKY MpeACTaBiIeHa OalaHCOBOIO BapTICTIO (PIHAHCOBHUX
aKkTUBIB. MakcuManbHa CyMa KpeIUTHOro pu3uky craHoM Ha 31 rpyaus 2019 ta 2018 pokis Oyna
Ipe/CTaBICHA TAKUM YHHOM:

THUC.TPH.
IToka3Huk 31.12.2019 31.12.2018

JlebiTopchka 3a00proBaHiCTh 3a TOBapH 179 388 41 853

poOoTH IOCIIyTH

JlebiTopchbka 3a00proBaHiCTh 3a 28 067 49 307

pO3paxyHKaMH : 3a BUJAHHMHU aBaHCAMU

PeszepB cymHIBHUX O0pTiB -34 900 -

Beboro neditopchkoi 3a00proBaHOCTI 172 555 91 160

7.3.2. Punkosuit puzux

PuHKOBHIA PU3UK — 1€ PU3HK TOTO, IO CIIPABEIINBA BAPTiCTh a00 MalOyTHI IPOIIOBI MOTOKH BiJI
(biHAaHCOBOIO I1HCTPYMEHTa KOJMBATUMYTHCS BHACTIOK 3MiH PUHKOBUX I[iH. PUHKOBUU pH3UK
OXOIUTIOE TPU THITH PU3HKY: 1HIINH IHOBUI PU3UK Ta BiJCOTKOBUH pU3UK. PHHKOBUII pU3UK BUHHKAE
y 3B’S3Ky 3 pU3MKaMu 30UTKIB, 3yMOBJICHUX KOJIMBAHHSMHM IIiH Ha akiii, BIZICOTKOBHUX CTaBOK Ta
BaJIOTHUX KypciB. TOBapHCTBO HapakaTUMETHCS HA PUHKOBI PU3HMKH Y 3B’S3KYy 3 1HBECTHI[ISIMHU B
akuii, obmiramii Ta iHII1 (piHAHCOBI IHCTPYMEHTH.

IHmM{ MIHOBHUW PUBMK — 1€ PU3UK TOTO, IO CIpaBeUiuBa BapTicTh a00 MalOyTHI T'pOIIOBi
MOTOKH BiJl ()IHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIOK 3MiH PUHKOBHUX IIiH (OKpIM THX,
10 BUHUKAIOTh YHACIIJOK BiJICOTKOBOTO PHU3HMKY YHM BAJIFOTHOTO PU3UKY), HE3AICKHO BiJl TOTO, UM
CIPUYHMHEH] BOHM YMHHHKAMH, XapaKTEPHUMH Ul OKPeMOro (hiHaHCOBOTO iHCTpyMeHTa abo Horo
eMITeHTa, Y YMHHHUKAMM, 1[0 BIUIMBAIOTh Ha BCi MOAIOHI (PIHAHCOBI IHCTPYMEHTH, 3 SIKUMHU
3IHCHIOIOTHCS OTIeparlii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM I[IHOBOIO pPHM3MKY € aHami3 uymmBocTi. Cepen MeToAiB
NOM’SIKIIEHHS I[IHOBOTO pPU3MKY TOBapuCTBO BHUKOPUCTOBYE JuBepcH(ikallilo aKTUBIB Ta
JOTPUMAaHHS JIMITIB Ha BKJIAJEHHS B akuii Ta 1HOI (DIHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAaHUM
IpUOYTKOM.

7.3.3. Pusuk nixeionocmi

Pusuk JiKBiAHOCTI — pPHU3UK TOro, 1o TOBapuUCTBO MaTHUME TPYIHOLII MNpPHU BHUKOHAHHI
3000B’s13aHb, TMOB’sI3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHIMHU, 110 MOTAMAIOTHCS IUIIXOM TOCTABKU
TPOIIOBUX KOIITIB 200 1HIIOTO ()iHAHCOBOTO aKTHUBY.

ToBapucTBO 37iliCHIOE KOHTPOJb JIIKBIAHOCTI LUIAXOM IUIAaHYBAaHHS MOTOYHOI JIIKBIAHOCTI.
ToBapuCTBO aHANI3ye TEPMIHU IUIATEXKIB, SIKI TIOB'sI3aH1 3 1€0ITOPCHKOIO 3a00PTOBAHICTIO Ta 1HITUMU
(G1HAHCOBUMH aKTHBaMH, 3000B’S3aHHSIMH, a TaKOX IMPOTHO3HI TOTOKM TPOIIOBUX KOINTIB Bif
OTIEpPAITHOT TISITBHOCTI.

ToBapHuCTBO HE Ma€ JOBrOCTPOKOBUX 3000B’s13aHb Ta M03WK. [I0TOUHI 3000B’13aHHS HECYTTEBI.

[Hpopmarnis m0410 HENUCKOHTOBAHUX IUIATEXIB 3a (iHAHCOBUMHU 3000B'A3aHHSIMH ToBapucTBa B
PO3pi3i CTPOKIB MOTalIeHHs NPEeACTaBIeHa HACTYITHUM YHHOM:

Pik, o Mo 1 Bin 1 Bin 3 Bin 1 Biabie 5 Bceboro
3akiHuuBcs 31 Micsilsl | micsiost 40 | MIiCSILLIB 10 | pOKY 10 5 PpOKiB
rpyaHst 2019 poxy 3 micsiniB 1 poxy POKiB
1 2 3 4 5 6 7
ToprosenbHa Ta -
1HIIIa KPEUTOPChKa 5782 5782
3a00pProBaHiCTh
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Pik, mo Ho 1 Bin 1 Bix 3 Bin 1 biabie 5 Beboro

3akinuuBcs 31 Micsust | micsins 1o | MicsuiB 10 PpoKy 10 5 poKiB
rpyaus 2018 poky 3 micsuiB 1 poky PoOKiB
ToprosenbHa Ta
1HIIIa KPEAUTOPChKA - 61 079 61 079
3a00pProBaHiCTh

7.4. ¥Ynpaeninua kanimanom.

ToBapuCTBO pO3TJIsiae YHPABIiHHS KaliTaloM SIK CHCTEMY HMPHUHLUIIB Ta METOIIB PO3POOKH i
peamizanii ympaBIIHCHKUX pillleHb, IOB'SI3aHUX 3 ONTUMAJIbHUM (OPMYBAHHIM KamiTaly 3
PI3HOMAaHITHHX JDKEpell, a TaKoX 3a0e3MeYeHHAM e(pEKTUBHOIO HOro BHKOPUCTAHHS Y MiSIIBHOCTI
TomapuctBa. KitouoBi muTaHHS Ta TOTOYHI PINICHHS, IO BIUIMBAIOTH HA OOCIT 1 CTPYKTYpPY
KamiTally, a TaKoX JpKepena iHoro (opMyBaHHS, pPO3IJISAAIOTHCSA YIPABIIHCHKUM TIEPCOHAIIOM.
MexaHi3M yOpaBIiHHS KaIliTajJoM Iepeadadae 4YiTKy ITOCTAHOBKY IUICH 1 3aBAaHb YIPaBIIHHS
KaIliTaJloM, a TaKOX KOHTPOJIb 32 iX JOTPUMAHHAM Yy 3BITHOMY MEpiOJi; YAOCKOHAJICHHS METOIUKH
BU3HAUEHHS I aHai3y BUKOPUCTAHHS YCIX BHJAIB KamiTaly,; pO3pOOJICHHS 3arajbHOi CTpaTerii
YIIPaBIIiHHS KaIliTaJIOM.

VrpaBniHCEKUN TEpCOHAN 3IiHCHIOE OIIISA[ CTPYKTYpPH KalliTally Ha KiHElb KOXKHOTO 3BITHOTO
nepiony. Ilpu oMy MPOBOAUTHCS aHAJI3 BApTOCTI KamiTaidy, HOTO0 CTPYKTYpa Ta MOMKIJIMBI PH3HKH.
Ha ocHOBi oTprMaHuX BHCHOBKIB TOBapHCTBO 3[IMCHIOE PETYTIOBAHHS KalliTAly NIUISIXOM 3aTy4eHHS
JIOJTATKOBOTO Karmitany a0o ¢iHAaHCYBaHHS, a TAKOX BUILIATH JHBIJICH/IB Ta TOTAIICHHS 1CHYIOYHX
no3uk. ToBaprCcTBO MOJKe 3/1IHCHIOBATH PETYJIIOBAHHS KalliTally HUISIXOM 3MiHU CTPYKTYpPH KalliTaiy.
Cucrema ympaBiiHHA KaIliTaJoM MOXKE KOPHUTYBAaTHCh 3 YpaxyBaHHSIM 3MiH B OIepaliifHOMY
CEpeOBHILl, TEHACHIIAX PUHKY a00 cTpaTerii po3BUTKY.

ToBapucTBO 3/111CHIOE YIIPABIIHHS KalliTaJIOM 3 METOIO JOCATHEHHS HACTYIHUX I1JIEH:

. 30epertu cpoMokHICTh ToBapHucTBa MPOJOBXKYBAaTH CBOIO JISJIBHICTh TaK, 00 BOHO 1
Hajanmi 3a0esmeuyyBano JOXin Juis  ydacHUKIB ToBapucTBa Ta BUIUIATH IHIIUM
3alliKaBJICHUM CTOPOHAM;

o 3a0€3MeunTH HAJISKHUH MPpUOYTOK YYaCHUKaM TOBAPHCTBA 3aBIISKH BCTAHOBIICHHIO I[iH HA
nociayru ToBapucTBa, 110 BINOBIJAIOTh PIBHIO PU3UKY.
OO6csar axtuBiB ToBapuctBa Ha 31.12.2019 poky BianoBifae BUMOram, BCTAHOBJIEHUM cT. 13

3akony Ykpainu "IIpo IHCTUTYTH CHUIBHOTO iHBECTyBaHHs'", a came nepesuilye 1250 MiHIMalIbHUX
3apo0ITHUX TMJaT y MICSYHOMY poO3Mipi, BCTAaHOBJIEHHMX Ha JeHb peecTpanii ToBapucTtBa sk
IOpUINYHOT 0COOH.

ToBapucTBO BBaXKae, IO 3arajibHa CyMa KarliTaly, YIpPaBIiHHS SKUM 3iHCHIOETHCS, JIOPIBHIOE CyMi

KaItiTany, Bi1oOpaxeHoro B 6ajaHci.

Cknaz BIacHOTO Kamitany Ha j1ary ¢inancoBoi 3BiTHOcTi 1 805 008 Tuc. rpH.:

e 3apeecTpoBaHUH KarmiTal 5 898 Tuc. rpH.
e Kamiran y goorminkax 10 347 tuc. rpH..
e Ewmiciiiauii goxin 49 095 TwHc. TpH.
e Heposnoninenuit npuOyTOK (HETIOKPUTHI 30UTOK) 1739 668 tuc. rpH.
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7.5, Hooii nicha banancy

Kepieuuureo ToBapucTBa BH3HAYAE MOPSIOK, JATy IiJnHcaHHs (iHaHCOBOI 3BITHOCTI i 0cCi0
YIIOBHOBAKEHHX IT1JIIMCYBATH 3BITHICT.

[Tpu cknapanHi (blHaHCOBm 3BITHOCTI TOBapHCTBa BpaXoBYe nopii, 1o BixOyIues micls 3BITHOT
Jatu 1 BijjoOpaxkye 1X y (imancosiii 3BitHOcTI BigmosigHo mo MCBO 10 «Ilomii micis 3BiTHOTO
nepiojiy».

BignosigHo no 3aca/l, BU3HAYCHHUX MCBEO 10 «Toail micist 3BiTHOTO MEpioAy» MIOAO MMOAIN

s AaTH Oanancy, mojil, mo moTpeOyIoTh KOPUTYBaHHS AaKTHBIB Ta 3000B’s3aHb TOBapHCTBa
BIJICYTHI. ,

ToBapicTBO MOBiTOMIISIE, IO nonm SIKI BHHUKJIM 111CJIs 3BITHOT J1aTH Ta sIK1 O ME)I"J'IH BIUTHHY TH

Ha (piHaHCOBHMH CTaH, pe3yJibTaTH NISUTBHOCTI Ta pyx KOIITIB TOBapHCTBa Mij-flatoro Ganancy i

JIaTOI0 3aTBEP/DKEHHS KEPIRHUIITBOM (DIHAHCOBOT 3BITHOCTI, IMIATOTOBJIEHOT 4O ONPUITIOIHEHHS, He
BiI0YBAJIOCH.

I'onosa Harusisiiosoi pagu Kononenxo B.I.
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