Ilpumimku 0o ¢ghinancoeoi 36¢imnocmi 3a 2020 pik

1. Ingpopmauia npo kopnopamuenuil ineecmuyinnuit pono

IIYBJIIYHE AKLIOHEPHE TOBAPUCTBO ((GAKPUTHUU HEJWBEPCUDIKOBAHUN
KOPIIOPATUBHMI IHBECTULIMHUIN ®OHJ «BIK» (mamani TosapuctBo ado Doum) €
IOPUIMIHOI0 0COO0I0 — IHCTUTYTOM CITUIBHOTO 1HBECTYBaHHS 3aKPUTOTO THITY 0€3 3000B s3aHb 11010
BUKYITY EMITOBAaHMX HUM I[IHHUX TarepiB 10 MOMEHTY HOTO MPUIUHEHHS. TOBapUCTBO € IHCTUTYTOM
CHUIBHOTO 1HBECTYBAaHHS HEAMBEPCH(IKOBAHOTO BH]Yy, CTBOPEHHM BIAIMOBIIHO 10 3aKOHY YKpaiHu
«IIpo 1HCTUTYTH CHIIBHOTO 1HBECTYBaHHSI (ITail0OB1 Ta KOPIIOPATUBHI IHBECTHUITIHHI (POH/IN)» Ta IHIIHUX
3aKOHOJIaBYMX aKTiB YKpaiHH.

JisUTbHICTB 13 CIIUIBHOTO 1HBECTYBAHHS € HOTO BUKIIIOYHOIO TisTIBHICTIO.

Kox €IPTIOY: 34294509

Micnesnaxomkenns: 04176, m. Kuis, Byn. Enexrpukis, 29-A;

BimomocTi po aepkaBHY peecTpariio:

BUIHUCKA 3 €IMHOTO JIEP)KaBHOTO PEECTPY IOPUANYHIX 0ci0 Ta ¢iznyanx ocio-mianpuemis Cepii
A01 Ne 602606 Bix 15.11.2010 p.;

naTa mpoBenieHHs nepxkaBHo1 peectpaii — 09.07.2007 p.,

Miclie IpOBeACHHs JIep>kaBHOT peecTpalii — [loainbebka paitonna y M. Kuesi nepxaBHa
aZMiHICcTpaIris,

HOMeEp 3aIlucy Mpo aepkaBHy peectpanito — 1071 105 0000 023300;
Bueceno no €aunoro aepxkasnoro peectpy ICI 01.09.2008 p. 3a Ne 1321175;
Ctpoxk misuteHOCTI DOHTY 25 POKIB 3 JHS BHECCHHSI 10 €aMHOTO JepxkaBHoro peectpy ICI — no
01.09.2033p.
Buou oianvnocmi 3a KBEJ[:

64.30 Tpactu, honau Ta noa10H1 PpiHAHCOBI CYy0’ €KTH
64.99 HananHs iHIMX (iHAHCOBUX MOCIYT (KpIM CTpaxyBaHHs Ta MEHCIHOTO 3a0e31eueHHs )
66.11 Ynpaninas GiHaHCOBUMHU pUHKAMU

Csiooumeo npo peecmpauito 6UnycKy aKuyii:

Csinourso JKIII®P: Bix 25.02.2008 p. Ne 1049 mpo Bumyck 600000 mTyk IpocTHX IMEHHUX
akuii HoMiHabHOIO BapTicTio 1 rpH. 00 kom., Ha 3aranbHy cymy 600000,00 rpH., hpopmMa BUITycKy
nokymenTtapsa. Csigonrso IKIIIDP Bix 25.02.2008 p. Ne 1049 — anynboBaHe.

Csinourso JKIII®P: Bix 18.12.2008 p. Ne 1473 npo Bumyck 15600000 mTyk mpocTuX iIMEHHUX
ak1ii HomiHabHOIO BapTicTio 1 rpH. 00 Kot., Ha 3aranbHy cyMmy 15600000,00 rpH., hopma BUITyCKYy
nokymenTtapsa. Csimonrso JAKIIIDP Bix 18.12.2008 p. Ne 1473 — anynboBaHe.

Csinonurso JKUII®P: Bix 14.12.2010 p. Ne 1960 mpo Bumyck 15600000 mTyk IpoCTHX IMEHHUX
akuii HomiHabHOIO BapTicTio 1 TpH. 00 Kot., Ha 3aranbHy cymy 15600000,00 rpH., hopma BUITyCKY
0e370KyMeHTapHa.

Ceimourso HKUII®P: Bix 05.07.2019 p. Ne 001837 mpo Bumyck 5897544 mtyk mpocTux
IMEHHUX aKIlii HOMiHAIBHOIO BapTicTio 1 TpH. 00 KoIr., Ha 3aranpHy cymy 5897544,00 rpH., hopma
BUITYCKY 0€3/T0KyMEHTapHa.

[Ipodeciiiny aeno3uTapHy MiISUTBHICTH JAeno3uTapito miHHUX nanepiB @ouay 3xaiiicHtoe [lyomiune
akiioHepHe ToBapuctBo «Harmionanpuuit nemnosurapii Yipainun» (€PIIOY 30370711, 04071, m.
Kwuis, Byn. Tpominina 7-I') 3rimao qoroopy Ne OB-4138 Bix 27.02.2014 p.

[Tpodeciiiny aeno3uTapHy IisUIbHICTH JI€NO3UTAPHOI YCTAaHOBH, 110 OOCIYTOBY€E paXyHOK B LIIHHHX
nanepax ToBapucTBa, 31ilicHIoe ToBapucTBO 3 0OMEXKEHOI BiAmoBinanbHICTIO «Al bi Kemitam»
(€EAPIIOY 39650290, 01015, m. Kuis, Byn. JIaBpceka, 16) 3rigHo gorosopy Ne 20-J1 Big 26.10.15 p.,

Ha miactasi Jinen3ii HKUII®P, Buganoi pimennsam Ne 1114 Bix 28.07.2015 p.



VYnpasninasg aktuBamu QoHy 31ilicHIOE TOBapHUCTBO 3 00MEKEHOIO BiMOBiAaNbHICTIO «KoMmmaHis
3 ynpaiinas aktuBamu «®D’roxxH Kamitan [lapraep3» (nminensist HKLII®P cepii AE Ne 185492 Bin
20.03.2013 p.) BigmosigHo 10 JloroBopy Ne 4/Y A-15 Big 27.04.2015 p.

Kinbkicts npaniBaukiB cranom Ha 31 rpynus 2020 p. ta 31 rpyaas 2019 p. cknagana 0 oci6.
Cranom Ha 31 rpyans 2020 p. yuacuukamu ToBapucTsa Oyiu:

IToena wHaszBa | Kon 3a €JIPIIOY ropuanuHoi | 3arajibHa 3arajgpHa % 1o aKmiM,
y4acHUKa /| ocobu - y4acHUKa a0o0 | KUIBKICTh | HOMIHAJIbHA 10
I11b peecTpaliiiHuii  Homep O0OJIIKOBOI | aKIliil, ImIT.. | BapTICTh nepeOyBarOTh B
KapTKU IUTATHHUKA MOJIATKIB aKIii, rpH.. o0iry
¢i3uyHOi  0ocOOM -  yYacHHKA,
rOJIOBU HarJIs10BO1 panu
KopropatuBHoro (oHay abo cepis
Ta HOMep macropra*
Micie3HaxopKeHHS
Puuex
Banepiii 2722005677 1 1 0,000001%
BacuiboBuu
(Ykpaina)
Kononenko
frop | 2397405013 5897543 5897543 99,99999%
BitaniiioBuu
(Ykpaina)

OcHogHI 8i00MOCMI PO KOMNAHIIO 3 YRPAGIIHHA AKMUBAMU:
[ToBHa Ha3Ba: ToBapHuCTBO 3 OOMEXKEHOIO BiAMOBiAANbHICTIO «KoMmaHis 3 yHpaBiiHHS aKTHMBaMH

«®’roxn Kamitan [aptaep3»;
Kox €/IPTIOY: 35363845;

Buo oisnvnocmi 3a KBEJ]:

64.30 Tpactu, oy Ta moAiOHI GpiHAHCOBI CYO’ €KTH;

66.19 Inma nonoMiXHa IIsUTBHICTE Y cdepl piHAaHCOBUX MOCTYT, KPIM CTpaxyBaHHs Ta NEHCIIHOTO
3a0e3MCUCHHS,

66.30 YnpaBiiHHs poHIaMuU

Micuesnaxopkenns: 04176, m. Kuis, Byn. Enextpukis, OyauHok 29-A

BigomocTi mipo iep>kaBHy peecTparliio:

- BUIIMCKA 3 €JUHOTO JIEP>)KaBHOTO PEECTPY IOPUAMYHUX 0C10 Ta PI3UYHHUX OCI0 MIANPUEMIIB cepist
AAB Ne 897351 Big 17.06.2013;

- laTa POBEICHHS JiepkaBHOI peectpariii - 23.08.2007p.,

- Micle TpoBeJeHHs JepxaBHOi peectpauii — Ilominbebka pailonHa y M. Kuesi npepkaBHa

aZMiHICTpaIlis,
- HOMeEp 3amucy npo aepxkaBHy peectparito — 1 071 102 0000 023493,
ToBapucTBo mpu 3A1MCHEHHI (IHAHCOBO — TOCHOJAPCHKOI MAISUIBHOCTI KEPYEThCS UYMHHUM

3aKOHOJIAaBCTBOM YKpaiHM, 30Kkpema 3akoHamMu Ykpainu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS
(maifoBi Ta KoprmopaTHBHI iHBecTHLIHHI (onan)», «[Ipo wiHHI mamepu Ta ¢oHAOBUIT puHOKY», «IIpo
HaI[IOHAJIbHY JIENO3UTAPHY CUCTEMY Ta OCOOJIMBOCTI €JIEKTPOHHOTO 00Iry I[IHHUX MarnepiB B YKpaiHi»,
[{uBinbHUM KoJekcoM Ykpainu, locmomapcbkuM KojxekcoM Ykpainu, [lomaTKoBHUM KOJEKCOM
VYkpaiHu, IHIIMMH 3aKOHOJABYMMH aKTaMH, B TOMY YHCJi, HOPMAaTHBHO-TIPABOBUMH aKTaMHU
HarionanbHoi koMicii 3 IiHHKX nanepiB Ta GpoxmoBoro punky (fani - HKIIIDP).

Brnacuux ¢iniii Ta mpeacTaBHUITB CTAHOM Ha 3BITHY AaTy TOBapHCTBO HE Mae.




2. 3azanvna ocnoea popmyeannsn ghinancoeoi 36immnocmi
2.1. locmosgipne nooanns ma 6ionogionicme MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (IHAHCOBOI 3BITHICTIO 3arajJibHOrO MPU3HAYCHHS, SKa
chopmMoBaHa 3 METOIO IOCTOBIPHO MOIaHHS (PIHAHCOBOTO CTaHy, (PiHAHCOBUX PE3YNbTATIB AiSIIBHOCTI
Ta TPOIIOBHX IOTOKIB ToBapucTBa Ui 3aJ0BOJICHHS iH(GOpPMAIIHHUX TOTPEed HIMPOKOrO Koja
KOPUCTYBAiB IPH MPUHHATTI HUIMU €KOHOMIYHHX PIillICHb.

KonnenryanpHo0 ocHOBOIO (piHaHcoBOT 3BiTHOCTI ToBapucTBa 3a piK, 10 3akiHuuBCs 31 rpyans
2020 poky, € Mixnapoani cranmapTa (inancoBoi 3BiTHOCTI (MC®3), Bximtouaroun MixkHApOIHI
crangapti Oyxranrepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3
MixHaponHuX cTaHAapTiB Oyxranrepcbkoro ooiiky (PMCBO), B penakiii unnHIN Ha 1 ciuns 2020
POKYy, 1110 O(iMiifHO ONPWITIOTHEHH] Ha BeO-caiiTi MiHicTepcTBa GiHAHCIB YKpalHu.

[TizroroBnena ToBapucTBOM (hiHAaHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-KHX 3aCTEpPEKEHb
BianoBigae BciM BumoraMm unHHUX MC®3 3 BpaxyBanHsM 3MiH, BHecenHnx PMCBO, norpumanHs
SKUX 3a0e3reuye AOCTOBipHE MomaHHs iHpopmanii B ¢iHAHCOBIM 3BITHOCTI, a came, AOPEYHOI,
JIOCTOBIPHO1, 31CTaBHO1 Ta 3p03ymisiol iHdopMarrii.

I[Ipu QopmyBanni ¢iHancoBoi 3BITHOCTI ToBapHCTBO KepyBalloCsi TaKOXX BHUMOTaMU
HAI[IOHAJIbHUX 3aKOHOJ/ABUMX T4 HOPMATHBHHX aKTIB IIIOJ0 OpraHi3amii i BEACHHs OyXTalTepChKOro
00JiKy Ta ckiagaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sSIKi He IpoTupiyaTh BuMoram MCO3.

2.2.1. MC®3, saki npuiinami cmanom na 31.12.2020, ane wie ne nadynu yunnocmi

EdextuBna HocTtpokose

MC®3 Ta npaBKu 40 HUX OCHOBHI BUMOTH
jara 3aCTOCYBaHHS

VY cepmri 2020 poky Panga 3 MC®3 B pamkax
Pedopmu IBOR onybrnikyBana nonpaski,
10 JOTIOBHIOIOTE BUMyIIeHi y 2019 porti Ta
30CepeKYIOTh YBary Ha HacliKax
pedopmu 6a30BOTO PiBHS MPOIEHTHUX
CTaBOK Ha (h)iHAHCOBI 3BITHOCTI KOMIIaHii,
SIKi BAHUKAIOTh, KOJIU, HATIPUKIIA], 6a30BUii
MOKa3HUK NMPOLEHTHOI CTaBKU, AKUN
BUKOPHUCTOBYETHCS AJIs1 OOUMCIICHHS
MPOLICHTIB 3a (PIHAHCOBUM aKTHBOM
MC®3 9 dinancosi 3aMIHEHO aJIbTEPHATUBHOIO 0a30BOIO
incrpymentu , MCBO 39 | craBkoro.
dinancosi incrpyment: | [lonmpaBku 1o ¢as3u 2 po3rasaaoTs NUTaHHS,
BusnanHns Ta orinka , SIKI MOXKYTh BIUIMHYTH Ha (iHAHCOBY | ciuns 2021
MC®3 7 dinancosi 3BITHICTS IiJ] yac peopmMu 6a30BOTO pPiBHS Ho3Boneno
iHCTpyMeHTH: PO3KPUTTS | MPOLEHTHUX CTABOK, BKIIOUAIOYH HACIIIKH poKy
inpopmariii , MCD3 4 3MiH JJOTOBIPHUX I'POIIOBUX MOTOKIB a00
CTpaxoBi KOHTPAKTH Ta | BIAHOCHH X€KYBaHHS, 10 BUHUKAIOTh
MC®3 16 Openna BHACITIZIOK 3aMiHM 0a30BOTO PiBHS
MPOIICHTHOI CTaBKH. 3 allbTEPHATHBHOIO
0a30BOI0 CTABKOIO (MPOOJIEMH 13 3aMIHOI0).
Ha erani 2 cBoro mpoexty Pana Baecna
3MiHH JI0 BUMOT 3a3HaY€HUX CTaHIapTiB, 110
CTOCYIOTBCSI:
®  3MiHH JIOTOBIPHHX IPOIIOBHUX MOTOKIB -
KOMIIaHii He JOBEIEThCS MPUTTHHSATH
BU3HAHHA 200 KOPHUT'YBaTH 0aJlaHCOBY
BapTiCTh (DIHAHCOBHUX IHCTPYMEHTIB JJIs
3MiH, 1110 BUMAraroThcs pedhopMoIo, a




MC®3 ta npaBKH 10 HUX

OCHOBHI BUMOTH

EdexruBna
nara

HocTpokose
3aCTOCYBaHHS

3aMICTh ITLOTO OHOBUTH €(hEKTHUBHY
MPOLIEHTHY CTaBKY, 11100 Bil00Opa3uTH
3MiHY JIO aJIbTEPHATUBHOI 0a30BOi
CTaBKH;

e OOJIK XeIKyBaHHS - KOMITaHii He
JIOBEJIEThCS MPUITHMHITU 00K
XCJDKYBaHHS BUKIIOYHO TOMY, 110 BOHA
BHOCHTH 3MiHH, SIKi BUMarae pedopma,
SIKIIO X€KyBaHH BiAMOBiIa€e iHIIAM
KpUTEPIsiM O0MIKY XeIKYBaHHS; 1

®  PO3KPUTTS iHPOpPMAIIii - KOMITaHis
MTOBUHHA OyJie po3KpUBaTH iH(OpPMAITiT0
PO HOB1 PU3UKH, 1[0 BHHUKAIOTH
BHACHIIOK peopmu, Ta po Te, K BOHA
YIIpaBJIsie MEPEX0A0M JI0
ANPTEPHATUBHUX CTaBOK.

[HonpaBku 10 a3y 2 NOUIMPIOIOTHCA JIHILE

Ha 3MiHH, sIKi BUMarae pedopma 0a30BOro

PIBHS IPOIIEHTHUX CTABOK 10 P iHAHCOBUX

IHCTPYMEHTIB Ta BiTHOCHH XeJKyBaHHSI.

MCBO 16 «OcHoBHI
3aco0m»

[TonpaBku 3a00pOHSIOTH KOMIIaHIT
BHPaxOBYBATH 3 BAPTOCTI OCHOBHHX 3ac00iB
CyMH, OTPHMaHi BiJ] peai3aiii BHpOOIEHUX
MPEIMETIB, KOJIU KOMITaHisl TOTY€E aKTHB JI0
HOT0 IUTLOBOTO BUKOpUCcTaHHs. HaToMicTh
KOMIIaHisl BU3HAE TaKi HAIXOIKEHHS BiJ
MPOJaXYy Ta MOB'A3aHI 3 HAMH BUTPATH Y
npuOYTKY a00 30UTKY.

01 ciyus 2022
POKy

Jlo3BoJIEHO

MCBO 37
«3abe3meueHHs,
HenependayeHi
3000B’sI3aHHS Ta
HernepeadaueHi aKTHBI»

[ompaBK¥ yTOUHIOIOTH, IO «BUTPATH HA
BUKOHAHHS JIOTOBOPY» SBJISIOTH COOOI0
BUTpaTH, O€3MocepeTHbO TIOB'sI3aHi 3
JIOTOBOPOM - TOOTO 200 JI0IaTKOB1 BUTpATH
BUKOHAHHS JIOTOBOPY (HAIIPUKIIAM, TIPSIMi
BHUTpATH Ha TMpaIlo i Marepianu), abo
PO3MOIIT IHITUX BUTPAT, SKI TAKOXK
Oe3rocepeIHbO MOB'A3aHi 3 JOrOBOPOM
(HampukIan , po3MoiT aMmopTH3allii 00'ekTa
OCHOBHHX 3aC00iB, II0 BAKOPHCTOBYETHCS
IIpY BUKOHAHHI JIOTOBOPY).

1 ciung 2022
pOKy

Jlo3BoJICHO

MC®3 3 «O6’ennanfs
OizHeCY»

Axryanizamist nocwnadb B MC®3 (IFRS) 3
Ha KoHIlenTyanbHi OCHOBH MiJITOTOBKH
(hiHAHCOBOI 3BITHOCTI, HE 3MIHIOIOYH BUMOT
110 00JTiKY [1s 00'e IHaHHS Oi3HECIB.

JlogaHo BUHATOK 111010 3000B'13aHb 1
YMOBHHX 3000B's13aHb. Lleil BHHITOK
nependayae, 1o CTOCOBHO JCSIKUX BUIIB
3000B's13aHb 1 YMOBHHUX 3000B'sI3aHb
oprasizartis, sika 3acrocopye MC®3 (IFRS)
3, moBuHHa mocwiatucs Ha MC®3 (IAS) 37
«3abe3neueHHs1, HenepeadaueHi
3000B's13aHHA Ta Henepe0ayeHi akTHBH'" abo
Ha Po3'sicuenns KTM®3 (IFRIC) 21 «3060pu
», a He Ha KoHIlenTyanbHi 3acaau
(hinancoBoi 3BiTHOCTI 2018 pOKYy.

1 ciuug 2022
POKy

Jlo3BoJieHo

opiuHi monpaBKu B

JlodipHe miAMpHUEMCTBO, SIKE yneplie

1 ciyug 2022

Jlo3BosieHO




MC®3 ta npaBKH 10 HUX

OCHOBHI BUMOTH

EdexruBna
nara

HocTpokose
3aCTOCYBaHHS

MC®3 (2018-2020):
MC®3 (IFRS) 1

3actocyBaio MC®3. IlonpaBka 103BOJIsIE
JOYipHBOMY HiANPUEMCTBY, 110 3aCTOCOBYE
IFRS 1: D16 (a) (axe nepexonuts Ha MCD3
MTi3HIIIEe CBOET MaTePUHCHKOT KOMIIaHi1),
BUKOHATH OL[IHKY HAKOITMUYEHOTO e(heKTy
KYPCOBHX Pi3HHIB y CKJIaJi iHIIOTO
CYKYITHOTO JJOXOJTy - Ha TiCTaBi Takoi
OLIIHK{, BUKOHAHOI MAaTEPUHCHKOIO
KOMIIaHI€r0 Ha Aaty ii mepexony Ha MCO3,

POKY

lopiuHi monpaBku B
MC®3 (2018-2020):
MC®3 (IFRS) 9

KowmiciiiHa BUHAropoa, o BKJIIOYA€THCS B
«10-BiACOTKOBHIN» TECT MpH MPUITHHEHH1
BU3HAHHS (D iHAHCOBUX 3000B'S3aHb.
[ompaBka yTOUHIOE XapakTep Takoi
KOMICiiTHOi BHHArOpOIH - BOHO BKJTIOYAE
TIJTBKY BUHATOPOITY, CIUTAYSHE MIXK
MO3UKOABIIEM 1 3aliMOITOTyqaTeIs,
BKJIFOYAIOYH BUHATOPO/IY, CIIadeHe abo
OTpPUMaHe BiJl 00O 1HIIUX CTOPIH.

1 ciyng 2022
POKy

Jlo3BoJIeHO

lopiuHi monpaBku B
MC®3 (2018-2020):
MC®3 (IFRS) 16

Crumyimoroudi Tatesxi mo openi. [Tonpaska
YTOYHIOE LTFOCTpaTUBHUM mpukian Ne 13 1o
MC®3 (IFRS) 16 muissxoM BUKITIOYEHHS
MIPUKJIaTy YpaXyBaHHS BiAMIKOAYBaHHS,
OTPUMAHOTO OpPEHAAapPEM Bijl OPEHIOIABII B
SIKOCTI KOMIICHCAIlii 32 IOHECeH] BUTPATH Ha
MIOJTIMIIIEHHS 00'€KTa OPEeHTH.

01 ciyus 2022
POKy

lopiuHi monpaBku B
MC®3 (2018-2020):
MCBEO (IAS) 41

EdexTu omonaTkyBaHHs pyU BU3HAUCHHI
crnpaBeuBoi BapTocTi. [lonpaBka
BUKJITOUae BUMOTy IAS 41:22, sika Bka3sye,
10 TOTOKHU I'POLIOBHX KOIITIB, TOB'sI3aHi 3
OTIOJIATKYBaHHSIM, HE BKIIFOUAIOTHCS 10
PO3paxyHKiB CIIPaBEAIUBOI BApTOCTI
Oionoriuanx aktuBiB. [lonpaBka Mpu3BOINUTH
1o BigmosigHocti IAS 41 1 IFRS 13.

1 ciunsg 2022
POKy

Jlo3BoJICHO

MCBO 1 «Ilonanus
(iHaHCOBOT 3BITHOCTI»

[NompaBku po3'sicHIOIOTH KpuTepiin y MCBO

1 mst kmacudikarii 3000B'13aHHS K

JOBIOCTPOKOBOT'O: BUMOT'a /10 cy0'eKTa

TOCIIOJIAPIOBaHHS MaTH TPaBO BiIKIACTH

TIOTaIIeHHs 3000B'13aHHs MpUHAMHI Ha 12

MICSIIIB ITiCJIsI 3BITHOTO TIEPioAy.

CyTHICTb MOIIPABOK:

®  YTOYHEHO, IO 3000B'I3aHHS
KIacH(DIKyETHCS SIK IOBTOCTPOKOBE,
SIKILIO y OpraHizamii € IpaBo
BiJICTPOYMTH BPETYJIIOBAHHS
3000B'A3aHHA IOHAMeHIe Ha 12
MICSIIiB, a TIPAaBO KOMITaHii Ha
BiJICTPOUKY PO3paxyHKiB Ma€e iCHyBaTH
Ha KiHEI[b 3BITHOTO MEPIOAY;

e kiacuikaliis 3aJIe)KHUTh TLIBKH BiH
HAsBHOCTI TAKOTO MpaBa 1 HE 3aJISKUTh
BiJl IMOBIPHOCTI TOT0, UM TJIAHY€E
KOMIIaHisl CKOPHCTATHUCS [IUM MPABOM -
Ha Kjaacudikalliro He BIUIMBAIOTh HAMIPH
YH OUYiKyBaHHS KEPiBHUITBA 1010 TOTO,
YM KOMIIaHisl peajii3ye CBOE MpaBo Ha

01 ciuus 2023
POKy

Jlo3BoJieHo




MC®3 ta npaBKH 10 HUX

OCHOBHI BUMOTH

EdexruBna
nara

HocTpokose
3aCTOCYBaHHS

BIICTPOYKY PO3pPaxyHKIiB;

PO3’sSICHEHHS! BILTUBY YMOB
KpEeIUTYBaHHA Ha Kiacu(}ikalilo - SKIIO0
MPaBO BiJICTPOYUTH BPETYJIIOBaHHS
3000B's13aHHA 3aJI€XKUTh BiJl BUKOHAHHS
opraHi3ali€to NeBHUX YMOB, TO JaHe
MPaBo iCHY€ HA AaTy 3aKiHYCHHS
3BITHOTO TIEPIOTY TUTBKU B TOMY
BHIIAJIKY, SKIIO OpTraHi3allisi BHKOHAJA IIi
YMOBH Ha JIaTy 3aKiHYE€HHsI 3BITHOTO
niepioqy. Opranizariisi ToBUHHA
BHKOHATH IIi YMOBH Ha JIaTy 3aKiHUECHHS
3BITHOTO MEPiOY, HABITH SKILO
nepeBipKa iX BUKOHaHHS 3/11HCHIOETHCS
KpEAUTOPOM ITi3HiIe; i

O3’ ICHEHHST BUMOT JI0 Kitacugikaii
3000B's13aHb, IKi KOMIIaHIis MOXKe 200
MOKE TOTACUTH LUIIXOM BHITyCKY
BIIACHUX 1HCTPYMEHTIB BJIaCHOTO
KarmTany.

MC®3 17 Crpaxosi
KOHTPaKTH

BuxiroueHHs IeSKUX BUJIIB JOTOBOPIB
31 cpepu 3acrocyBanus MCD3 17

CrporieHe moiaHHs aKTHBIB 1
3000B's13aHb, TIOB'I3aHKX 3 JIOTOBOPAMHU
CTpaxyBaHHS B 3BiTi Ipo (piHaHCOBHIA
cTaH

BB 06:miKOBHX OIIHOK, 3p0OIEHIX
B TIOTIEPEIHIX MPOMIKHUX (hiHAHCOBHX
3BITHOCTSIX

BusHanHS 1 pO3MOALT aKBI3UIIHHAX
IPOIIOBUX MOTOKIB

3MiHa y BU3HAHHI BiJIIIIKO/TyBaHHS 32
JIOTOBOPAaMH TIepeCcTpaxyBaHHS B 3BiTi
po NpUOYTKH 1 30UTKU

Po3nozin mapxi 3a mependaveHi
JIOTOBOPOM CTpaxyBaHHS iHBECTHUIIIHHI
nociryru (CSM)

MoXIUBICTh 3HWKEHHS (PiHAHCOBOTO
PHU3UKY JJISl IOTOBOPIB BX1THOTO
repecTpaxyBaHHS i HEMOXiTHUX
(iHaHCOBHX IHCTPYMEHTIB

[epenecenHs natu BCTYIY B CHITY
MC®3 17, a Tako>X NMPOJIOBKEHHS
repio/y 3BUTbHEHHS BiJI 3aCTOCYBaHHS
MC®3 (IFRS) 9 ms cTtpaxoBux
kommnadii 10 1 ciunsg 2023 poky

Crporenuii 0011k 3000B'13aHb TIO
BPETYJIIOBAaHHIO 30UTKIB 3a JOTOBOPaMH,
SIKI BUHUKJIW JIO JJATU TIEPEXOJTy Ha
MC®3 17

[NocnabneHHs B 3aCTOCYBaHHI TEXHIK
JUTSL 3HIDKEHHS (JIHAHCOBOTO PU3HUKY

MoXIJIMBICTh BU3HAUYEHHS
IHBECTULIIITHOTO JOTOBOPY 3 YMOBaMHU
JTUCKPEIIHHOTO yJacTi B MOMCHT

1 ciung 2023
pOKy

Jlo3BoJieHO




MC®3 ta npaBKH 10 HUX

OCHOBHI BUMOTH

EdexruBna
nara

HocTpokose
3aCTOCYBaHHS

Iepexo/ly Ha HOBHU CTaHIAPT, HIX B
MOMEHT BUHUKHEHHSI IOTOBOPY

KepiBHI/IHTBO TOBapI/ICTBa JOCTPOKOBO HE 3aCTOCOBY€E 3MIiHA a0 CTaHI[apTiB Ta BBa)XXae, 110 3a3Ha4YeHl 3MIHHM HE

OyayTb MaTH CYTTEBOTO BIUIMBY Ha (piHaHCOBY 3BITHICTH ToBapucTBa B Maii0yTHHOMY.

2.2.2. MC®@3, saki npuiinami, i Hadyau uunnocmi 3 01 ciuna 2020 poky.

MC®3 Ta npaBku

JI0 HUX

OCHOBHI BUMOTH

Jata BcTymy
B CHITY
(piuni
Mepiou, Mo
MOYHHAIOTHC
s Ha BKa3aHy
naty abo

micis Hel)

Hoctpokose

3aCTOCYBaHHHA

KoHuenrtyanbHa ocHOBa
(iHaHCOBOI 3BITHOCTI

Y HOBIif penakiii OHOBIEHO CTPYKTYPY
JOKYMEHTa, BU3HAUCHHSI aKTHBIB 1 3000B'sI3aHb, a
TaKOX 10JIaHO HOBI IOJIOKEHHS 3 OLIIHKH Ta
MPUITUHEHHS BU3HAHHS aKTUBIB 1 3000B'13aHb,
MIO/TaHHS 1 PO3KPUTTA JaHUX Yy (iHAHCOBIN
3BiTHOCTI 32 MC®3. 3rigHo HOBOI penakiii
iHopMmartis, npencrasieHa y (iHaHCOBIH
3BITHOCTI, TAKOK MOBHHHA JOTIOMAaraTu
KOpHCTYyBadaM OIIHUTH e€(EeKTHUBHICTh
KepiBHHIITBA KOMIIaHii B yIpaBIiHHI
€KOHOMIYHMMH pecypcamu. [IpuHimm o6agHOCTI
TPaKTY€EThCSI Yepe3 MiATPUMKY HEUTPaIbHICTb
npencrasieHux gaHux. O0ayHicTh BU3HAYAETHCS
SIK TIPOSIB 00EPEIKHOCTI MMPY BUHECEHH] CyIKEHb B
yMoBax HeBH3HaueHOCTi. [IpaB-1uBe ysBIeHHS
JAHUX TPAKTYEThCA K TIOJAHHS CYTi omeparlii, a
HE TUTBKH iX ropuauaHoi popmu. HoBa penakiis
KO®3 nependauae aBi hopmu 3BiTHOCTI: 3BIT PO
(inaHCOBHIA CTaH 1 3BIT Npo (piHAHCOBI
pe3ynbraTty. [Hii hopMu 00'eHaHI 11 HA3BOKO
«iHmI (HOPMH 1 PO3KPHUTTS», BU3HAYAETHCS, 1110
naHi GiHaHCOBOT 3BITHOCTI NMPEACTABIISIOTHCS 3a
MEBHUN NIepioJ 1 MiCTSTh HOPiBHSIBHY
iH(pOpMaIliIO0, a TAKOXK 33 IEBHUX 00OCTaBHH —
MporHO3Hi JaHi. Y HOBil pepakuii KOD3
BBOJIUTHCSI TTOHATTS «3BITYIOUE MiAMIPUEMCTBOY,
i SKUM Ma€ThCs Ha yBa3i CTOPOHA €KOHOMI4HOT
JISTIBHOCTI, SIKa Ma€ 4iTKO BU3HAYEHI MEXI Ta
TIOHSITTS 3BEJICHOT 3BITHOCTI. Bupas exoHOMIuHMIA
pecype» 3aMiCTh TEPMIHY «Pecype» MiIKPECIIIoE,

01.01.2020




1o Paga MC®3 Ginpiie He po3risgac akTHBH
yie sk izuyni 00'exTH, a, cKopile, K Halip
npaB. Bu3HadeHHs aKTUBIB 1 3000B'I3aHb HE
BiTHOCSITBCS 10 «OYIKYBaHUX» HAIXOIKEHb a00
BIJITOKIB. 3aMiCTh IbOTO BU3HAUYEHHS
€KOHOMIYHOTO pECYpCy BiTHOCHTHCS JI0
MIOTEHIIIaTy aKTUBY / 3000B's13aHHS BUPOOISATH /
nepeaaBaTy eKoHoMiuHi Buroau. Hosa riasa
KO®3 mpucssiuena onucy pizHAX METOJIIB OI[IHKH
(icropuuHa i MOTOYHA BapTICThH (CIpaBeIMBa
BapTICTh, BAPTICTh BUKOPHUCTAHHS)), iHhOpMaIIii,
SIKY BOHU HAJal0Th.

MC®3 3 «O0’equanusa
Oi3Hecy

3MiHM 3apOBAKYIOTh TIEPETIIIHyTEe BU3HAYCHHS
0i3Hecy. bi3Hec ckaaeThes i3 BHECKIB i
CYTTEBHUX TPOIIECIB, AKi Y CYKYIMHOCTI (OPMYIOTH
3JIaTHICTh CTBOpIOBATH Bifymauyy. Hose
KEPIBHUIITBO BU3HAYAE CHCTEMY, SIKa O3BOJISIE
BU3HAYUTH HAsIBHICTh BHECKY 1 CYTTEBOTO
MIPOIIECy, Y TOMY YHUCII U KOMIaHiH, fKi
3HAXOJIATHCS HAa PaHHIX €Tarax PO3BUTKY i I HE
OoTpUMaIH Bifmady. Y pasi BiICYTHOCTI Bimmadi,
JUTSL TOTO 100 MiAMPUEMCTBO BBAXKAIOCS
0i3HEecOM, Mae OyTH HassBHUM OPraHi30BaHUI
TPYIOBHI KOJIEKTUB. BU3HAUeHHS TepMiHy
«BiJ1aua» 3BY)KYy€ThCsl, 00 30CEPEIUTH yBary Ha
TOBapax i Mociyrax, AKi HaJAalThCs KIIEHTaM, Ha
(hopMyBaHHI IHBECTUIIIITHOTO JIOXOMY Ta iHIIHX
JOXOJIiB, TIPH IIbOMY BHKITIOYAIOTHCS PE3YIbTATH
y Gopmi CKOpOUYEHHS BUTPAT Ta iHIITUX
eKOHOMIuHMX BHToJl. KpiMm Toro, Hapasi Oinblie
HE TIOTPiOHO OIIHFOBATH CIIPOMOKHICTh
YUYaCHUKIB PHHKY 3aMiHIOBATH BiJICYTHI €JIEMEHTH
YM IHTETPYBaTH MPHUI0AHY iSTIBHICTD 1 aKTUBH.
Opranizallisi MOKE 3aCTOCYBAaTH «TECT Ha
KoHIeHTparitoy». [Ipundani akTuBY He
BBaXaTUMYThCSI O13HECOM, SKIIO MPAKTHIHO BCS
CrpaBeIJIMBa BapTiCTh NPUAOAHUX BaJOBUX
AKTHBIB CKOHIICHTPOBaHA B OJJHOMY aKTHBI (a00
rpyIi aHAJOT1YHUX aKTUBIB)

01.01.2020

MCBO 1 «Iloganns
(iHaHCOBOI 3BITHOCTI» Ta
MCBO 8 «O6mikoBa
MOJITHKA, 3MIHU B O0JIIKOBHX
OIL[IHKAX Ta ITOMHUJIKI)

3MiHM YTOYHIOIOTh BU3HAUCHHS CYTTEBOCTI,
MOSICHEHHS 10 IbOTO BU3HAYEHHS Ta
3aCTOCYBaHHS [OTO MOHSTTS 3aBISKH
BKJIIOYEHHIO PEKOMEH/IAIli#l 010 BU3HAYCHHS,
sIK1 paHilie OyJIM HaBeJICHI B IHIIMX CTaHIApTax
MC®3. [ndopmariisi € CyTTEBOIO, SKIIO
O0OTPYHTOBAHO OUIKYETKLCS, IO ii MPOITYCK,
CIIOTBOPEHHS a00 3aTyMaHEeHHS] MOXKE BIUNTMHYTH

01.01.2020




Ha PIllICHHS] OCHOBHUX KOPHCTYBauiB (DiHAHCOBOI
3BITHOCTI 3arajbHOTr0 MPU3HAYCHHS, BUHECCHI Ha
ITiICTaBi Takoi (HiHAHCOBOI 3BITHOCTI, ITI0
npencrasisie GpiHaHCOBY iH(OpMaIio Mpo
3BITYIOUYy KOMIaHit0. 3MiHU 320€3MeUyIOTh
MOCTIIOBHICTh BUKOPUCTAHHS BU3HAYCHHS
CYTTEBOCTI B ycix ctangaprax MC®O3

MCBO 10 «ITopmii micns
3BiTHOTO TIepioay», MCBO
34 «IIpomixna piHaHCOBa
3BiTHICTE», MCBO 37
«3abe3meyueHHs,
HerrepeadaueHi 3000B'I3aHHS
Ta HernepeadadyeHi akTuBu",
KepiBHuMTBO i3
3actocyBanHs MC®3 2
«BumiaTti Ha OCHOBI aKIUi»,
[MociGHMK 3 3acTOCYBaHHS
MC®3 4 «loroBopu
cTpaxyBaHHs », OCHOBU IS
BHUCHOBKIB 10 MC®3 17
«CTpaxoBi KOHTPAKTI.

Y BCiX BHIIaJKaX CIOBOCTIONYYCHHS «CKOHOMIYHI
PpIIIEHHSD» 3aMIHEHO CIIOBOM «PIIICHHS, a
MOHSITTS «KKOPUCTYBAi» 3BY)KEHO JI0 «OCHOBHHX
KOPHCTYBadiBy.

01.01.2020

MCD3 9 «Dinancosi
iHCTpYMEHTH », MCDO3 7
«®DiHaHCOBI IHCTPYMEHTH:
PO3KpUTTS iHPOpMAITii»,
MCBO 39 «®inancosi
THCTPYMEHTH: BU3HAHHS Ta
OLIIHKA»

3MiHHM CTOCYIOTHCS IIPOIIEHTHUX CTABOK (TaKi sIK
LIBOR, EURIBOR i TIBOR), mo
BHKOPHCTOBYIOTHCSI B Pi3HUX (DiHAHCOBHX
IHCTPYMEHTAX: BiJI IMOTEYHUX KPEIUTIB J0
MOXiqHUX iHCTpyMeHTiB. [lompaBku — 3MiHMIN
BHUMOTH JIO OOJIIKY XeJKYBaHHS: TIPU O0JIiKY
XeJPKYBaHHS TepeadadaeThes, 0 KOHTPOJILHUN
MOKa3HMK MPOIEHTHOT CTABKH, Ha SIKOMY
3aCHOBaHI TPOIIIOBI TOTOKH, IO XEIKYIOTHCS 1
IPOIIOBI IOTOKH Bijl IHCTPYMEHTY XeJ[KYBaHHS,
HE 3MIHUTBCS B pE3yNIbTaTi peopMu; —
00OB'SI3KOBI JJIs BCIX BIJIHOCHH X€IKYBaHHS, Ha
sIKi 0e31ocepeIHbO BIUIMBAE pedopma
BHYTPIITHHOOAHKIBCHKOT CTAaBKH pediHaHCYBaHHS,
— HEe MOKHAa BUKOPUCTOBYBATH ISl YCYHEHHS
Oy/Ib-sIKMX THIIUX HACHiIKiB pedopmu; —
BHUMararoTh PO3KpUTTA iHpOpMaIii Mpo CTyMiHb
BIUIMBY ITOTIPABOK HA BiTHOCHHU X€JPKYyBaHHSI.

01.01.2020

3acTocyBaHHS IMX CTaHJAPTIB HE Ma€ CYTTEBOTO BILUTUBY Ha (hiHAHCOBY 3BiTHICTH ToBapuCTBa.

2.3. Banioma nodanna 36imnocmi ma )ynKyionaivHa 6anioma, CMynins OKpy2ieHHA

Basmrota momgaHHs 3BITHOCTI BiANOBiae (QPyHKIIOHATBHIN BAIIOTI, KOO € HalllOHAJIbHA BaJIIOTA
VYkpaiHnu — rpuBHS, CKJIaJIeHA Y TUCAYAaX TPUBEHb, OKPYIJIEHUX 0 IITUX THCIY.



2.4. lIpunywennsa npo 6e3nepepenicms 0iA1bHOCHI

®dinaHcoBa 3BiTHICTh TOBapuCTBA IMIATOTOBJIICHA BHUXOASYM 3 TPUIYIICHHS O€3MepepBHOCTI
JUSIIBHOCTI, BIITIOBITHO JI0 SIKOT'O peali3allis akTUBIB 1 IOramieHHs 3000B’13aHb BiIOYBA€TLCSA B X0/
3BUYANHOI AisibHOCTI. (DIHAHCOBA 3BITHICT HE BKIIOYAE KOPUIYBaHHS, sSKi HEOOXIAHO 6yJ10 0
MPOBECTH B TOMY BHIIAJIKY, AKO1 ToBapuCTBO HE MOIJIO NPOJOBKUTH MOJAIBLIC 3/IHCHEHHS
(bi1HAHCOBO-TOCTIOIAPCHKOT MTISTTLHOCTI BiJIMOBIAHO JI0 MPUHIUIIIB O€3MEePEPBHOCTI iSTTBHOCTI.

OMiHIOIYH JTOPEYHICTh MPHITYIICHHS NPO Oe3NepepBHICTh, YIPABIIHCHKUN IMepcoHall Oepe 1o
yBaru BCIO HasiBHY iH(opMaIiro mo 0 MaiiOyTHBOTO - IIOHaMeHIIe Ha 12 MICSIIIB 3 KiHIS 3BITHOTO
nepiony, ajie He OOMEKYIOUHUCh ITUM IEePi0JIOM.

2.5. Piwuennsa npo 3ameeporcennsn (inancoeoi 3eimnocmi

dinancoBa 3BiTHiICTh ToBapucTBa 3aTBEpIKEHA JIO BHITYCKY (3 METOK ONPUIIOIHCHHS)
kepiBHukoM ToBapuctsa 23 6€p63H$I 2021 poky. Hi yuacHuku Tosapuctsa, Hi 1HII1 0COOU HE MAKOTh
IpaBa BHOCUTH 3MiHU JIO 1€ PiHAHCOBOT 3BITHOCTI MMicTs 11 3aTBEPKEHHS 10 BUITYCKY.

2.6. 3¢imnuii nepioo ¢hinancoeoi 36imnocmi

3BITHUM NEpioJoM, 3a KUK PopMyeThCsl piHAHCOBA 3BITHICTh, BBAXKAETHCS KaJCHAAPHUH PIK, TOOTO
niepion 3 01 ciuns o 31 rpymns 2020 poky. Jlara cknamganas 3BiTHOCTI: ctaHoM Ha 31.12.2020 poky.

2.7. Konuenuia cymmesocmi y ¢hinancogiit 36imnocmi

Konuenuis cyrreocti y inancosii 3BiTHOCTI Bu3HavaeTbess B MCD3 1. 3riaHo 31 cranaaprom
CYTTEBI IIPOILYCKH YU IIOMHJIKH MAIOTh MICLIE TOAL, KOJIM MOXYTb HOO/MHLI ab0 BCe pasoMm BIUTHHYTH
Ha TOCMOJAPCHKI  PILICHHS, WO NPUAMAIOTHCS KOPHUCTYBaYaMu (iHAHCOBOI 3BITHOCTI Ha ii OCHOBI.
Leii mprHUMII MOXe 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBanHs (inaHcoBoi indopmauii Ta ii
PO3KPHUTTS. BU3HAYEHHS CYTTEBOCTI y (DIHAHCOBIN 3BITHOCTI IPYHTYETHCS Ha HU3LI YMHHHUKIB, CEPEN
SIKMX 3HAYAThCS : crienudika AisIbHOCTI Opratisauii, IpaBoBa i eKOHOMIYHA CHTYalisl, AKICTh CUCTEM
Oyxranrepii Ta BHyT‘leIHI)OI‘O KOHTpOIf0. B OCHOBY uisi BH3HQYEHHS MOpOra CyTTEBOCTI
TosapucTBoM 00paHO BIaCHMH KamiTal, BIICOTOK BapToCTi OOpaHOi OCHOBH (TOOTO MOpPOrom
cyrreBocti) € 1%. SKmo 3Ha4eHHS HGO6X1I{HI/IX KOPHTYBaHb, sKi moTpedyroTh MC®D3, B Mexkax Bif
0% o 1% Bix BIIaCHOTO KamiTally, TO TaKWK BIUIMB BU3HAYAETHCS HE CYTTEBHM Ta HE MOTpelye
B1JI00pakeHHs Y OOJIIKY.

3. Cymmegi nonoxcenus oo1iko6oi nonimuku

3.1. Ocnoga oyinku, 3acmMoco6ana npu cK1a0anti Qinancoeoi 36imuocmi

s ¢dinancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI Ta CIpPaBEIIUBOL
BapTOCTI a00 amMopTH3aIiHOT COOIBApPTOCTI OKpeMHX (IHAHCOBUX IHCTPYMEHTIB BIAMOBIAHO 10
MCOP3 9 «®dinancoBi iHCTpyMeHTH». OIllHKa CHOpPaBEMJIMBOI BapTOCTI 3MIWCHIOETHCS 3
BUKOPUCTAHHSIM METOIB OIIHKK (pIHAHCOBUX IHCTPYMEHTIB, no3BojieHnx MC®3 13 «OmiHku 3a
CITpaBEeUIMBOIO BaPTICTIO». Taki METOJM OLIIHKM BKJIFOYAIOTh BUKOPUCTAHHS CIPABEIJIUBOI BApTOCTI
K I[IHA, ska Oyna O oTpmMmaHa 3a TMpoAaXX aKTHWBY, ab0 CIIauyeHa 3a Iepenady 3000B'I3aHHSA Y
3BUYANHINA omepallii MK yYaCHUKaMH PUHKY Ha JaTy OILIHKUA. 30KpeMa, BUKOPUCTAHHS OIpKOBHUX
KOTHpPYBaHb a00 JaHUX TPO TOTOYHY PUHKOBY BaPTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTepoM
iHCprMeHTy, aHali3 JIMCKOHTOBAHMX TIPOMIOBAX MOTOKiB 200 IHIN MOJENi BHU3HAYCHHS
CITpaBeNIMBOI1 BapTOCTI. Hepe)l6aquaHa CIIpaBeNINBa BapTICTh (blHaHCOBI/IX aKTHUBIB 1 3000B’s13aHb
BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI 1H(OpMaIIi mpo puHOK 1 BIAMOBITHUX METO/IIB OI[IHKH.

3.2. 3azanvui nonoixcenns w000 061iK08UX NOTIMUK

3.2.1. Ocnosa popmyeannsn o61iKoeux noaimuk

OO1iKOBI MOJITHKM - KOHKPETHI NMPUHLMIM, OCHOBH, JIOMOBJICHOCTI, NpaBHja Ta IPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM rOCIOJAPIOBAHHS IIPH CKJIaJaHHI Ta nojaxHi ¢iHancosoi 3siTHOCTI. MCD3
HAaBOJUTDH OOJIKOBI MOJITHKH, sKi, 32 BUCHOBKOM PMCBO, natots 3Mory ckiacti Taky (piHaHCOBY
3BITHICTB, 5IKa MICTUTHME JIOPEUHY Ta JOCTOBIpHY 1H¢)opMauuo MO orfeparlii, iHII MOAil Ta YMOBH,
JI0 SIKUX BOHH 3aCTOCOBYIOThCS. Taki MOMITHKHU HE CIi/I 3aCTOCOBYBATH, SIKIIO BILTUB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

O6xaikoBa moiiThka ToBapucTBa po3po0JIeHa Ta 3aTBEp/PKEHA KEpIBHUITBOM ToBapHCTBa
BigmoBigHo 1o BuMor MCBO 8 «O01Kk0Bi IOJITHKH, 3MiHH B OOJIIKOBHX OIlIHKAaX Ta ITOMHIKH» Ta
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iHmmX 9uHHEX MC®3, 30kpema, MCDP3 9 «DinancoBi iHCTpyMeHTH» Ta MC®3 15 «Jloxim Bif
JIOTOBOPIB 3 KITIEHTaAMM.

3.2.2. Inghopmauia npo 3minu 6 001ikosux noaimukax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOIIKOBI IOJIITUKH ITOCIIIOBHO JIJIsl MMOAIOHMX OIepallii,
iHIMX 1ojii a0o ymoB, skio MC®3 KOHKPETHO He BUMarae abo He J03BOJIsSE BUSHAYCHHS KaTeropii
cTarel, Ui AKUX 1HII1 MOJIITUKY MOXYTh OyTH TOPEYHHUMHU.

3 01 ciuns 2019 poky ToBapuctBo modano 3acrocopyBatd MCD3 (FRS) 16 «Opennar.

B 2019 pomi TOBapI/ICTBO 3aCTOCOBY€E MC®3 15 «/loxim Big OOrOBOpIB 3 KIIIEHTaMUI».
ToBapucTBO OTpUMYE OCHOBHU noxm Bl MISUTbHOCTI 3 YIIPABIIIHHS aKTHBaMH. 3aCTOCYBaHH}I
MC®3 15 «/loxig Big IOroBOpiB 3 KIIEHTaMU» Ha BiHOOpa)KEHHS PE3y/IbTaTiB TISJIBHOCTI HE Malio
CYTTEBOTO BILIHBY.

MC®3 9 «®dinancoBi iHCTpymMeHTH» 3 1 ciuns 2018 poky mae HOBY penakilito, sika cepen
IHIIOTO nependadae 3MiHY MAXOAIB JI0 3MEHIICHHS KOPHCHOCTI (IHAHCOBUX IHCTpyMeHTIB. 3 1
ciuns 2019 poxy BpaxoByroud Kiacuikamio (IHAHCOBHX aKTHBIB, LIO BHKOPHCTOBYETHCS
ToBapuCTBOM, PO3PaXyHOK O4iKyBaHHX KPEJMTHUX 30MTKIB 32CTOCOBYETBCS 10 (DiHAHCOBUX aKTHBIB,
IO OUIHIOKTBCS 32 aMOPTHU30BAHOK BapTicTiO. IHdopmalis 1po 06JiKOBI MOJITHKH LIOAO
OIIIKyBaHI/IX KPEIUTHUX 30MTKIB HaBEJICHA Y HpI/IMlTIII 3.3.3., a iHdopmMalisg npo cymMH, 0OyMOBJICHI
OYIKYBaHUMH KPEAUTHUMHU 30UTKaMHU HaBEICHA y PO3JLIL 6 HpI/IMlTOK

3.2.3. @opma ma nazeu ginancosux 3eimie

Iepenik Ta Haseu ¢opm (inaHcoBoi 3BiTHOCTI ToBapucTBAa BIANOBINAIOTH BUMOraM,
scranosieHnM HII(C)BO 1 «3aranbHi BuMoru o (piHaHCOBOI 3BITHOCTI», Ta popmu [IpumiTok, mio
po3pobiieHi y BignosiaHocTi 10 MCD3.

Cknan 3BiTHOCTI: «bamancy» (3BiT npo (inancoBuid ctad) ctanoM Ha 31.12.2020poky., «3Bit
npo ¢inancoi pe3ynbrati» 3a 2020 pik, «3BIT PO pyX rPOIIOBUX KOIITIB (32 MPSIMHUM METOJIOM) 32
2020 pik, « 3Bit mpo BiracHuit kamitam» 3a 2020 ta 3a 2019 pik.

3.2.4. Memoou nooanns inghopmauii' y ghinancosux 3eimax

3rinno MC®3 ta BpaxoByroun HII(C)BO 1 3BiT mpo cykymHuil noxia mependadae mMoJaHHS
BUTpAT, BU3HAHUX y MPUOYTKYy abo 30UTKY, 3a Kiacuikaili€ro, OCHOBAaHOK Ha MeTojl "(yHKIi
Butpatr” abo '"coGiBapTocTi peanizaiii", 3rifHO 3 SKUM BUTpATH KJIaCH(IKYIOTh BIJIIMOBIIHO IO iX
(GyHKIIH SIK YacTUHU cO01BapTOCTI YU, HAIPUKJIIAJ, BUTPAT HA 30yT a00 aAMIHICTPAaTUBHY JISIbHICTb.

IpencraBnenns rpomosux MOTOKIB BIl ONEPALINHHOI JSUIBHOCTI y 3BITI PO PYX TPOLIOBHX
KOIITIB 3IMCHIOEThCS 13 3aCTOCYBAaHHSM MPSIMOTO METONY, 3TiTHO 3 SKUM PO3KPHUBAETHCA
iH(dopMallisi PO OCHOBHI KJACH HAJIXOKEHb TPOIIOBUX KOIITIB YW BHUIUIAT TPOIIOBUX KOIITIB.
[apopmaniss mMpo OCHOBHI BHAM TPOLIOBUX HAIXOKCHb Ta TPOIIOBHX BUILIAT (POPMYETHCS Ha
mificTaBi 00iKOBHX 3amuciB ToBapucTBa.

3.3. Oonikosi nonimuku w000 inancosux iHCMpyMeHmie

3.3.1. Buznanna ma oyinka gpinancoeux incmpymenmie

ToapucTBO BU3HAE (iHAHCOBHIT aKTHB ab0 (iHaHCOBE 3000B's3aHHs y OalaHCi BIANOBIAHO 10
MC®3, ko 1 TUIBKH KOJIM BOHO CTa€ CTOPOHOKO KOHTPAKTHHX IOJIOXKEHb MO0 (hiHAHCOBOIO
iHcTpyMeHTa. Omepanii 3 mpuadanHs abo Mpojaxy (iHAHCOBHX IHCTPYMEHTIB BHU3HAIOTHCA 13
3aCTOCYBAaHHSIM OOJIIKY 3a AaTOI0 PO3PaXyHKY.

[Tig gac nepBiCHoro BU3HAHHS (DIHAHCOBOT'O aKTUBY ab0 (piHAaHCOBOro 30008 s3aHHs TOBapHCTBO
OL[HIOE iX 3a IXHBOI CIPABC/IMBOK BApTICTIO IUIIOC (Y BHUNAAKY (IHAHCOBOTO aKTHBY abo
(hiHaHCOBOrO 3000B’s3aHHS HE 3a CIPABEUIMBOIO BApTICTIO 3 BiZOOPAKEHHSM IEPEOLIHKH SIK
npulOyTky abo 30HWTKY) omepalliiiHi BUTpaTH, sKi Oe3MocepelHbO HAICKHUTHh N0 NpUIOaHHS abo
BUIYCKY (DIHAHCOBOT'O aKTHBY 4M (PiHAHCOBOT'O 3000B’I3aHH.

Burparn Ha 31ifiCHEHHS oOmepauiii, sKi 6e3MocepefiHbO CTOCYIOThCS NPUAGAaHHS (DiHAHCOBHX
aKTHBIB 200 (hiHAHCOBUX 3000B’s3aHb, sIKI BIZOOPAKAIOTBHCS 3a CIPABEUIMBOIO BApTICTIO, 13
BiTOOpaKEHHSM TIEPEOIiHKK depe3 HpH6yT0K abo 30MTOK, BHU3HAYAIOTHCS Yy CKJIAJl 3BITY MPO
cykynHi noxomu. CrpaBeasiuBa BapTiCTh O3HAYA€ CyMy, Ha SIKy MOXe OyTH akTHB a00 BUKOHaHE
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3000B’3aHHSA 3a YroJIol0 MK Jg00pe mIpoiH(GOPMOBAHHUMH, 3aIIKABICHUMH Ta HE3AIC)KHUMHU
cropoHamu. CrpaBejInBa BapTiCTh € IMOTOYHOIO INHOK IOKYIIS s (iHAHCOBMX aKTUBIB Ta
MTOTOYHOIO IIHOIO MPOAABIL A1 (piHAHCOBUX 3000B’s13aHb, SIKI KOTHPYIOTHCS Ha aKTUBHOMY PHHKY.

DiHaHCOBHil IHCTPYMCHT BBAXKAETHCS KOTHPYBAHMM Ha aKTUBHOMY PUHKY, SIKIIO KOTHPYBAJIbHI
LIHH PeryJSiPHO IMOBIZOMIIIOTECS (POHAOBOKO OIPHKEHO YH IHIIOK YCTAHOBOI, 1 SIKIIO TaKi LIHH
Bi10OpakatoTh (PaKTHUHI Ta PEryysipHi PUHKOBI YTOJM MK HE3aJIeKHUMU CTOPOHAMHU.

3a cTpOKOM BHUKOHaHHs (DIHAHCOBI aKTHBHU Ta (piHAHCOBI 3000B’sI3aHHS MOALIAIOTHCS HA IOTOYHI
(31 CTPOKOM BUKOHAHHS 3000B’s3aHb 1O 12 MiCAIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS
3000B’s13aHb OLTbITIE 12 MiCSAIIIB).

ToBapuctBo kinacudikye (iHAHCOBI aKTUBU SIK Taki, IO OLIHIOIOTHCA Yy TMOAAIBIIOMY abo 3a
aMOPTH30BaHOIO COOIBaPTICTIO, a00 3a CIPaBEUIMBOIO BApTICTIO HA OCHOBI 000X TaKMX YMHHUKIB!
a) MoJieni O6i3Hecy cy0’€KTa rocroIapioBaHHA )il YIPaBIiHHS (piHAHCOBUMHU aKTHBAMU;

0) XapaKTepUCTUK KOHTPAKTHHUX T'POIIOBUX MOTOKIB (hJiHAHCOBOT'O aKTHBY.

[Tpu npunuHeHH1 BU3HaHHS ()IHAHCOBOT'O aKTHBY MOBHICTIO PI3HUIIT MiXK:
a) 6aIaHCOBOIO BApTICTIO (OI[IHEHOIO HA JaTy NMPUITMHECHHS BU3HAHHS) Ta
0) OTpUMaHOIO KOMIICHCAIIEIO (BKJIIOYAIOUN OYAb-SKUNA HOBHM OTPUMAHUI aKTHB MIiHYC Oylb-sKe
HOBE B35T€ 3000B’13aHHA) BU3HAIOTh Y IPUOYTKY a00 30UTKY.
DiHaHCOBMI aKTHB OLHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH NPHAGABAETHCS
3 MCTOK OJICPHKAaHHs NOrOBIPHMX TPOIIOBMX IIOTOKIB i JOrOBIPHI yMOBH (DiHAHCOBOIO AKTHBY
TCHEPYIOTh TPOLLIOBI IIOTOKH, KOTPI € CYTO BUIUIATAMU OCHOBHOI CyMHU Ta HPOLICHTIB Ha HEMOTALICHY
Y4aCTKy OCHOBHOI CyMH.
OcHoBHa CyMa - Ii¢ CIIPaBeINBa BAPTICTh (iHAHCOBOIO AKTHBY HPH NEPBICHOMY BU3HAHHI.
IIpoueHTH CKIIa/Ial0ThCsl 3 KOMIICHCALiT 38 YacOBY BAapTiCTh TPOLIECH , 32 KPEAMTHUH PU3KK,
OB’ s13aHUH 13 3a00ProBaHICTIO 32 OCHOBHOIO CYMOIO MPOTSTOM IEBHOTO IMEPiOAy, a TAKOXK 3a iHIIi
OCHOBHI PU3UKU KPEAUTYBAHHS Ta BUTPATH, a TAKOXK 13 MapiKi MPUOYTKY.
ToBapucTBO BU3Hae pe3epB Mif 30UTKU ISl OUIKYBaHUX KPEAUTHUX 30UTKIB 3a (piHAHCOBUM
AKTUBOM, SIKUI 0OJIIKOBYETHCSI 32 aMOPTH30BaHOKO BaPTICTIO.
OO6ikoBa MOJITHKA 100 MOAANBINOI OIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HUKYC
y BIAMOBITHUX PO3/iJIaX 00J1KOBOT MOJITHKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

['por1oBi KOMITH CKJIaAaI0THCS 3 TOTIBKH B Kacl Ta KOIITIB HAa MOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH I'pOIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIAHI 1HBECTHIIII, SIKI BUIBHO
KOHBEPTYIOTBCS Y B1JIOMI CyMHU TPOIIOBUX KOIUTIB 1 SKMM NpPUTAMAaHHUM HE3HAUHUI PHU3UK 3MIHU
BapTOCTi. [HBECTHIIil BU3HAYA€ThCA 3a3BHUYail SIK €KBIBAJEHT IPOIIOBUX KOWITIB TUIBKH B pasi
KOPOTKOI'O CTPOKY MOTallleHHs, HAPUKIIAJ, MPOTSAroM He OTbIle Hi’K TPU MICAL 3 AaTH NPUAOaHHS.

['pomioBi KOmTH Ta iX €KBIBaJEHTH MOXXYTh YTPUMYBATHUCS, a ONEpallii 3 HUMHU MPOBOJUTHUCS B
HaIlOHAJIBHIN BAIOTI Ta B 1HO3EMHIN BaJIOTI.

[Ho3emHa BamioTa — 1ie BatoTa 1HINA, HUK (DyHKIIIOHANIbHA BAJIOTA, SIKA BU3HA4YEHA B 1.2.3 1uX
[TpumiToK.

I'pomIoBi KOMITH Ta iX €KBIBAJIEHTH BH3HAIOTHCS 33 YMOBHU BiJIOBITHOCTI KPUTEPisIM BHU3HAHHA
AKTUBaMH.

[Toganpmia oriHKa TPONMIOBHX KOINTIB Ta iX €KBIBAJICHTIB 3MIIMCHIOETHCS 3a CIPABEIIIUBOIO
BapTICTIO, sIKa JOPIBHIOE 1X HOMIHANBHII BapTOCTI.

[Toganpiia ormiHKa €KBiBaJICHTIB TPOIIOBUX KOIITIB, MPEJACTABICHUX JIEMO3UTAMHU, 31HCHIOETHCS
3a aMOPTHU30BaHOIO COOIBAPTICTIO.

IlepBicHa Ta monanbia OIiHKA TPOIIOBHMX KOINTIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaltOTI
3MIHCHIOETBCS Y (DYHKI[IOHANBHINA BamoTi 3a odiliiinuMu Kypcamu HarionansHoro 6anky Ykpainu
(HBY).

VY pa3i oOMexeHHS NpaBa BHUKOPHUCTAaHHS KOIITIB Ha TMOTOYHUX paxyHKax B Yy OaHKax
(Hampukiaj, y BUNaaky npusHadeHHs HBY B GaHkiBChKil ycTaHOBI TMMYacoBOi ajamiHicTpaii) i
aKTHBU MOXYThb OyTH Kilacu(ikOBaHi y CKJIaJi HE MOTOYHHMX aKTHBIB. Y BUMAAKy NpuitHATTs HBY
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pIIIIEHHS PO JIIKBiIallif0 OaHKIBChKOI YCTAaHOBH Ta B1ICYTHOCTI HMOBIPHOCTI TOBEPHEHHS T'POITIOBHX
KOILTIB, BU3HAHHS iX SK aKTUBY HPUIUHSETHCSA 1 iX BapTICTh BiOOpaXkaeTbes y CKiIali 30UTKIB
3BITHOTO TIEPIOTY.

3.3.3. Dinancosi akxmueu, w0 OUIHIOIOMbCA 30 AMOPMU30BAH 010 CODieapmicmio
Jlo ¢iHaHCOBHX aKTHBIB, IO OIIIHIOIOTHCS 3a aMOPTHU30BAaHOI COOIBapTICTIO, TOBapHCTBO
BiJTHOCHUTD 0efimopcbKy 3a00p206aHichb.

[licns mepBicHOro BU3HAHHSA TOBapHCTBO OIHIOE iX 3a aMOPTHU30BaHOIO COOIBAPTICTIO,
3aCTOCOBYIOYH METOJ] €(DEKTHBHOTO Bi/ICOTKA.

3acTOCOBYIOUH aHali3 JUCKOHTOBAHUX TPOLIOBUX MOTOKIB, TOBApPHUCTBO BUKOPHCTOBYE OJHY YH
KUTbKa CTaBOK JHMCKOHTY, KOTpi BiJIIMOBIJAIOTh IMEPEBAKAIOUMM HA PUHKY HOpMaM JOXOAY IS
(1HaHCOBHX 1HCTPYMEHTIB, IKi MatOTh B OCHOBHOMY IOI0HI YMOBH 1 XapaKTEPUCTHUKH, BKIFOYAIOUH
KPEAUTHY SKICTh IHCTPYMEHTA, 3JIMIIOK CTPOKY, MPOTITOM SKOT'O CTaBKa BiJICOTKA 32 KOHTPAKTOM €
(hikcOBaHOIO, a TaKOX 3aJMIIOK CTPOKY JO IOTalllCHHS OCHOBHOI CyMH Ta BallOTy, B SKiHd
3IHCHIOBATUMYTbCS TUIATEXKI.

ToBapucTBO OIliHIOE CTaHOM Ha KOXKHY 3BITHY Jary pe3epB mia 30UTKH 3a (iHAHCOBUM
IHCTPYMEHTOM y pO3Mipi, 10 JOPIBHIOE:

- 12-micsiYHUM OYIKYBaHUM KPEAUTHUM 30UTKaM Y pasi, AKIIO KPEAUTHUN PU3UK HA 3BITHY AaTy
HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BH3HAHHS;

- OYIKYBaHMM KpEIUTHUM 30UTKaM 3a BeChb CTPOK Mii (hiHAHCOBOTO IHCTPYMEHTY, SKIIO
KPEAUTHUNH DPHU3MK 3a TakuM (PIHAHCOBMM IHCTPYMEHTOM 3HAa4yHO 3pIC 13 MOMEHTY MEpBICHOTO
BU3HAHHSL.

VY Bumaaky (iHAHCOBHX aKTHUBIB KPEOUTHUM 30WUTKOM € TEMEpilIHS BapTiCTh PI3HUII MiX
JIOTOBIPHUMM I'POILIOBUMH IOTOKaMHU, HAJIKHUMHU JI0 CIUIaTH Ha KOPUCTh ToBapucTBa 3a I0rOBOPOM;
1 TPOILLIOBUMH MOTOKaMHU, ki TOBapUCTBO OUIKY€ OJIepKaTH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BITHY JAary TOBapuUCTBO OILlIHIOE, YM 3a3HaB KPEIUTHUN pU3HK 3a
(iHAHCOBUM IHCTPYMEHTOM 3HAYHOT'O 3POCTAHHS 3 MOMEHTY MEpBICHOrO BU3HaHHA. [Ipy BUKOHaHHI
TaKoi OI[IHKK TOBapuCTBO 3aMICTh 3MIHM CYMH OUYIKYBaHUX KPEIUTHUX 30MTKIB BUKOPUCTOBYE 3MIHY
pU3UKY HacTaHHS JeponTy (HEBUKOHaHHS 3000B'I3aHb) MPOTATOM OYIKYBAHOI'O CTPOKY il
(diHaHCOBOIrO 1HCTpyMeHTa. {7 BUKOHAHHS Takoi OIL[IHKM TOBapHCTBO IMOPIBHIOE PU3UK HACTAHHS
nedonry (HeBUKOHaHHS 3000B'A3aHb) 3a (DIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3
PU3UKOM HacTaHHS J1edonTy 3a (PIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha J]aTy MEpBICHOTO BU3HAHHS, 1
BPAaxoOBY€E MPHU IIbOMY OOTPYHTOBAHO HEOOX1JIHY Ta MiATBEP/UKYBaHY 1H(POPMALLiIO, 10 € JOCTYITHOIO
0e3 HaJAMIpHUX BUTpAT abo 3yCWJib, 1 BKa3ye Ha 3HAYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
NEepPBICHOTO BU3HAHHS.

ToBapucTBO MOXe 3pOOMTH MPHUIYLIEHHS MPO T, W0 KPEAUTHUH pHU3MK 3a (PiHAHCOBUM
IHCTpPYMEHTOM HE 3a3HaB 3HAYHOIO 3POCTaHHS 3 MOMEHTY NEpBICHOIO BH3HAHHS, SKIIO OyIo
3'ACOBaHO, 110 (iHAHCOBUM IHCTPYMEHT MA€ HM3bKMil piBeHb KPEIMTHOr0 PHU3HKY CTAHOM Ha
3BITHY JaarTy.

VY Bunaaky ¢piHaHCOBOI'O aKTHUBY, 110 € KPEIUTHO-3HEL[IHEHUM CTaHOM Ha 3BITHY Jary, aje He €
npua0aHuM ab0 CTBOPEHUM KPEAWTHO-3HEI[IHEHUM (PIHAHCOBMM AaKTHBOM, TOBapHCTBO OIIHIOE
OUIKYBaHI KpEAMTHI 30UTKH SK PI3HUIIO MDK BajlOBOIO OalaHCOBOI BapTICTIO AKTHUBY Ta
TENepilIHbOI0 BAPTICTIO OYIKYBAaHMX MaWOYTHIX TPOIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO
e(EeKTUBHOIO CTAaBKOI BiJICOTKAa 3a ()iHAHCOBHUM aKTUBOM. By/b-sike KOPHTYBaHHS BH3HAETHCS B
npubyTKy ab0 30MTKY SIK MpUOYTOK 200 30UTOK Bijl 3MEHIIIEHHS KOPUCHOCTI.
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Ilo3uku ma debdimopcoka 3a00p208anicme.

ITo3uku Ta gebGiTopchka 3a00proBaHICTh - 1€ HENMOXiAHI (hiHAHCOBI aKTUBH 3 (ikcoBaHUMHU a00
00yMOBJICHUMH TIATSIKAMH, K HE KOTUPYIOThCSI HA aKTUBHOMY PHHKY. [licist mepBicHOT OIliHKY 3a
CIPaBEIIMBOI0  BAPTICTIO, TO3UKH Ta ne0iTopchka 3a00pPTrOBaHICTh OONIKOBYIOTHCS 32
aMOPTHU30BaHOI0 BAPTICTIO 3 BUKOPUCTAHHSM €(QEKTHBHOI BiJICOTKOBOI CTaBKH 3a BUpPaXyBaHHSIM
pe3epBy OUIKYBaHMX KPEAMTHUX 30MTKIB. AMOPTH30BaHa BapTICTh PO3PAXOBYETHCS 3 ypaxyBaHHIM
3HIDKOK a00 TpeMil, 10 BHHHUKJIW MPU NpuUI0aHHI , 1 BKIIOYAE KOMICIHHI , SIKI € HEBiJ €MHOIO
YaCTHHOIO €()eKTUBHOI NMPOLEHTHOI CTaBKH , 1 BUTPATH IO 3AilCHEHHIO yroau. /loxoau i BUTpaTH,
[0 BUHHUKAIOTh TIPH NPUIMHEHHI BU3HAHHS aKTUBY Yy (pIHAHCOBIM 3BITHOCTI, NMPHU 3HEIIHCHHI Ta
HapaxyBaHHs aMOPTH3allii, BU3HAYAIOTHCS Y 3BITI PO CYKYIHI MPUOYTKHU Ta 30UTKH.

ToBapucTtBo y cBoemMy OONiIKy Ta 3BITHOCTI pO3pi3HSE€ HACTYHNHI BHAM AeOITOPCHKOI
3a00proBaHoOCTI :

- nebiTopchKka 3a00proBaHicTh 3a TOBapHu , pOOOTH , IOCTYTH

- nebiTopchka 3a00proBaHICTh 32 PO3paxyHKaMH 3a BHJIAHUMH aBAaHCAMU ;
- nebiTopcbka 3a00proBaHiCTh 32 PO3paxyHKaMu 3 OIOKETOM ;

- nebiTopchKa 3a00proBaHiCTh 3a PO3paxyHKaMH 3 HApaxXOBaHUX JOXO/IIB ;

- nebiTopchKa 3a00proBaHiICTh 3a PO3paXyHKaMH 13 BHYTPIIIHIX PO3PaxyHKIB ;

1HIIIa TOTOYHA J1e0iTOpChKa 3a00ProBaHICTh
- JIOBFOCTPOKOBA Je0ITOPChKa 3a00pTOBaHICTb.

ToBapuCTBO OIIHIOE BIUIUB €EKTy BAPTOCTI TPOLIOBUX KOIITIB y Yaci Ha CTaTTi KOPOTKOCTPOKOBOL
ne0iTOpchKOi 3a00PTOBAHOCTI, SIK HECYTTEBUMN, TOMY OLIIHIOE 11 32 HOMIHAJIBHOIO BapTICTIO.

JoBrocTpokoBa Je0ITOpCcbka 3a00pPTroOBaHICTh OOJIKOBYETHCS 3TIAHO 13  BUIICBUKIIAJICHUMH
INPUHIUIIAMHI 32 aMOPTU30BaHOIO BapTICTIO 13 3aCTOCYBAaHHIM METOJy €(peKTHUBHOI CTABKH BiJICOTKA.
Pezep mix ouikyBaHI KpeAMTHI 30MTKM 3a JAe0ITOPCHKOIO  3a00ProBaHICTIO  JIOPIBHIOE
CEpEeTHbO3BAKECHOMY 3HAUEHHIO KPEIUTHUX 30MTKIB, y SKOMY 3a Bary B3SITO BIJMOBIJHI PU3UKH .
Cyma BuTpar (pe3epBy) MijJ OYiKyBaHI 30MTKHM BHM3HA€ThCS y NPUOYTKY abo 30MTKy. SIKmo B
HAaCTYITHOMY TIEpiofll CymMa pPO3paXxOBAHMUX OUIKYBAHMX KPEOUTHUX 30MTKIB 3MEHIIYETHCS , TO
BU3HAETHCS MPUOYTOK BiJl BIIHOBJIEHHS! KOPUCHOCTI akTUBIB. CymMa KOpUTYBaHHsI, 3MiHH 0ajgaHCOBOT
BapTOCTI J€0ITOPCHKOI 3a00ProBaHOCTI BU3HAIOTHCS Y MPUOYTKY UM 30MTKY. Y pa3i HEMOKIMBOCTI
MOBEPHEHHS J1e0ITOPChKOi 3a00ProBaHOCTI, BOHA CIIUCYETHCS 3a PAXyHOK pe3epBYy I OYIKyBaHi
KpeIUTHI 30UTKH .

JebiTopcbka 3a00proBaHicTh 32 TOBapu , po0OTH , OCTYTH

o cknany nebiTopcbkoi 3a0OproBaHICTh 3a TOBapH , poOOTH , MOCIYrd TOBapuUCTBO BIIHOCHUTH
ne0iTOpChbKy 3a00proBaHiCTh JeOITOpPIB MIANPUEMCTBY Ha IEBHY JaTy 3a HajaaHi pobotu abo
MOCJIYTH, HE OTUTAYCHI.

JleGiTopchbKka 3a00proBaHicTh 3a pO3paxXyHKaMH 3a BUAAHUMHU aBaHCAMU
Ho ckmamy nebiTopchkoi 3a00proBaHOCTI 3a po3paxyHKaMH 3a BHUJAHWMU aBaHCamMH ToOBapHCTBO
BITHOCUTH J€OITOPCHKY 3a00proBaHICTh , IO YTBOpPWIACS BHACIIJOK TOTO , HIO MOCTaYaIbHUKAM

OyJM BUITJIA4€HI TPOIIOBI KOUITH, a MPOAYKIIisl, TOBapH, poOOTH ab0 MOCIYTrH I He OyIu OTpUMaHi
ToBapucTBOM.

JleGiTopchbKa 3a00proBaHicTh 3a PO3pPaXyHKaMHu 3 0I01:KeTOM

Jo ckiagy nebiTopchbkoi 3a00proBaHOCTI 3a po3paxyHKamu 3 OrokeroM ToBapHCTBO BiTHOCUTH

NeOITOpCbKY 3a0oproBaHICTh (PiHAHCOBMX 1 TOJATKOBUX OpraHiB, a TaKOX Mepeamiaty 3a
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nmojaTKkaMu, 300paMy Ta IHIIMMH IIaTeKamMu 10 Oro/keTy. TOBapuCTBO Beae OOJIK y po3pisi
OKpEeMHX TOJIaTKiB, TUTATEXKIB Ta 300PiB.

JlediTopchbKka 3a00proBaHicTh 3a PO3PaXyHKaMH 3 HAPAXOBAHHUX 10X0/1iB

Jlo cknmamy nebiTopchkoi 3a00proBaHOCTI 3a po3paxyHKaMd 3 HapaxOBaHUX J0XOAiB ToBapuCTBO
BIJIHOCUTBH J€OITOPCHKY 3a00proBaHICTh MO CyMi HapaxOBaHUX JMBIJACHIIB, BIJCOTKIB, POSJITI, IO
MIArar0Th HAIXOJUKEHHIO.

JlebiTopchKa 32a00proBaHicTh 32 PO3paxXyHKAMH i3 BHYTPIlIHIX po3paxyHKiB

Jo ckmagy neGiTOpcbkoi — 3a00proBaHOCTI 32 pPO3paxyHKaMH 13 BHYTPIIIHIX PO3paxyHKiB
ToBapuCTBO BIIHOCHUTH ACOITOPCHKY 3a0OpPrOBaHICTh, IO BUHUKAE Yy PE3yJIbTaTi omeparii i3
MOB’SI3aHUMHU CTOPOHAaMH, TaKUMHU , SK akIiOHepu ToBapuCTBA, 30KpeMa 3a pPO3paxyHKaMu 3
HapaxOBaHMX JUBIJICH/IIB .

Inma noroyna aediTopcbka 3a00proBaHicTb

Jo cknagy iHmOI motoyHoi nebiTopchkoi 3aboproBaHocTi ToBapHCTBO BIAHOCUTH E€0ITOPCHKY
3a00proBaHIiCTh 3a JOTOBOpaMHU O€3BiJICOTKOBOI TOBOPOTHOI (DiHAHCOBOi JOMOMOTH Ta iHIIY
nebITOPChKY 3a00prOBaHICTb.

JloBrocrpoxoBa 1ediTopcbka 3a00proBaHicTb

Jlo ckmany AOBrocTpokoBoi Ae0ITOpchKoi 3a0oproBaHocTi ToBapUCTBO BiIHOCUTH BCIO 1€0ITOPCHKY
3a00proBaHICTh CTPOK IOTAMICHHS sKOi OumbIne HiXK depe3 12 wmicsmiB. [lomanpmmii oOmik Takoi
3a00proBaHOCTI BiIOYBA€THCS 32 aMOPTH30BAHOIO BApTICTIO 13 3aCTOCYBAHHSM METOAY e(eKTUBHOT
CTaBKH BIJICOTKA.

3.3.4. Dinancoei akmugu, w0 OUIHIOIOMHCA 34 CRPAGEOIUEOI0 6APMICMIO, 3 6i000PANCEHHAM
pe3ynsmamy nepeoyinKu y npudymky aoo 30umxy

Jlo (¢iHaHCOBUX aKTHBIB, L0 OIIHIOIOTHCA 3a CIPABEUIMBOIO BApTICTIO, 3 B1IOOpaKEHHAM
pe3ynbTaTy TMepeoliHku Yy TmpudyTky abo 30UTKy, BIAHOCATBCS akmii Ta mai (Y4acTKu)
rOCIIO/IAPCHKUX TOBAPHCTB.

ITicnsa nepBicHOro BU3HaHHS TOBapUCTBO OLIIHIOE 1X 3a CIpaBEeIIMBOIO BaPTICTIO.

CrnpaBennmBa BapTICTh akIlii, sIKi BHECEHI A0 OIp>KOBOTO CIIHMCKY, OIIIHIOETHCS 3a OIp’KOBUM
KypCOM OpraHizaTopa TOpTiBiIi.

Sxuro akuii MaroTh 00Ir OUIBII K HA OAHOMY OpraHi3aTopl TOPTiBIIi, IPU PO3PaXyHKY BapTOCTI
aKTHBIB TaKi IHCTPYMEHTH OILIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JUISl IIbOTO aKTHBY a0o, 3a
BIJICYTHOCTI OCHOBHOTO DPHHKY, Ha HAWUCHPHUSATIMBIIIOMY PHHKY s HBOTO. 3a BIJICYTHOCTI
CBIJTUEHb Ha KOPUCTh MPOTHIIEKHOTO, PUHOK, Ha sIKOMY TOBapuUCTBO 3a3BUYail 3/1IICHIOE OIeparlito
MPOJIaXy aKTUBY, IPHUIMAEThCS 3a OCHOBHMI PUHOK a0o0, 3a BIJICYTHOCTI OCHOBHOTO PHMHKY, 3a
HaNCIPUATIMBIIINN PUHOK.

[Ipu omiHui cnpaBeAsiMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJIU OLIHKH BapTOCTI, K1
BIJIMOBI/Ial0Th OOCTaBUHAM Ta ISl AKUX € JIOCTaTHHO JAaHUX, 1100 OLIHHUTH CIPaBEJIMBY BapTICTh,
MAaKCHUMI3YyIOUd BHUKOPHUCTAHHS JOPEYHHMX BIAKPUTUX JAaHUX Ta MIHIMI3YIOUd BHKOPHUCTAHHS
3aKPUTUX BX1THUX JaHUX.
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k1o € miacTaBu BBaXKATH, IO OATaHCOBA BApPTICTh CYTTEBO BIAPI3HAETHCS Bij CIPaBEIUBOI,
ToBapHCTBO BU3HAYAE CIIPABEIMBY BAPTICTh 32 JOTIOMOTOK 1HIIUX METOJIB OI[iHKH. BiaxuneHHs
MOXYTh OyTH 3yMOBJICHI 3HAaUYHMMH 3MiHaMH Yy (IHAHCOBOMY CTaH1 eMiTeHTa Ta/ab0 3MiHaMH
KOH IOHKTYpU pHHKIB, Ha SKHX EMITEHT 3JIACHIOE CBOK JiSUTBHICTh, a TaKOX 3MiHAMHU Y
KOH FOHKTYp1 (DOHIOBOTO PHHKY.

HepuHKOBI aKTHBH, CIIPaBEJIUBY BapTiCTh SKHX HEMOMJIMBO BUSHAUUTH, OOJIIKOBYIOTHCS 32
c001BapTICTIO 3 BUpAXyBaHHSAM 30MTKIB Bijl 3HEI[IHCHHS, SKIIIO BOHHU €.

CrpaBeasiuBa BapTiCTh akIlid, 00Ir SIKUX 3yMMHEHUH, Y TOMY YMCII LIHHUX ManepiB eMiTEHTIB,
ki BkirodeHi 10 CIHHCKY €eMITeHTIB, IO MalTh O3HaKd (IKTUBHOCTI, BH3HAYAETHCH 13
ypaxyBaHHSM HasBHOCTI CTPOKiB BiIHOBJICHHS 00Iry TaKMX I[IHHUX ManepiB, HAABHOCTI (iHAHCOBOT
3BITHOCTI TaKUX EMITEHTIB, pe3yJbTaTiB iX MJiSJIBHOCTI, OYIKYBaHHS HAJIXOJIKCHHS MaHOyTHIX
€KOHOMIYHUX BHT1]I.

CrnpaBennmBa BapTiCTh aKIliii Ta 4YaCTOK B CTATYTHOMY KalliTalli TOBAPUCTB, SIKI BIAHOCSATHLCS 10
TPETHOTO PIBHSI i€papXii OIMIHKK CIPaBEIIIMBOI BapTOCTi, BU3HAYAETHCA HA MIACTaBl 1X (iHAHCOBOI
3BITHOCTI BIAMOBIAHO 10 «METOAMYHHUX PEKOMEHMIAIN 1010 BU3HAUEHHS CIIPaBEUIMBOI BapTOCTI
IHCTpYMEHTIB KaIliTaiy, mo 3Haxoaatecs y ckmani aktuBiB ICI, 3 ypaxyBanusm Bumor MC®3»
cxBanienux pimennsm Pagu YAIB 09 Bepecus 2019p.

3.3.5. 30606'a3anns.

Kpeautopcbka 3a00proBaHicTh BH3HAETHCS SIK 3000B’s3aHHS TOMi, KOJU TOBapHUCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, BHACIIJOK LbOTO, Ha0yBa€ IOpUIUYHE 3000B’SI3aHHS CIUIATUTH TPOIIOBI
KOIIITH.

Knacudhikayia ghinancosux 30606’a3amns
ITorouna kpeauTOpchKa 32a00ProBaHICTh 32 TOBAPH, POOOTH , MOCIYIH.

Jlo cxiany KpeauTopchbKoi 3a00proBaHICTh 3a TOBapH, poOOTH , MOCIyrd TOBapUCTBO BIHOCHUTH
KPEAUTOPCHhKY 3a00pPTOBaHICTh 3a Bike Mpu0aHi (iHAHCOBI IHBECTHUIIIT UM 1HINI aKTUBU Ta OTPUMaHi
pob6oTu abo mocayru (BUTpATH 32 IKUMH BXKE BiIOOpaxeHo), e He oriadeHi ToBapucTBOM.

IToTouna KpeauTOpCcHKa 3200ProBaHICTD 32 PO3PaXyHKAMH 3 OI0ZKETOM

o cknamy KpeauTopchKoi 3a00proBaHiCTh 32 poO3paxyHKaMu 3 OroKeToM TOBapuCTBO BIIHOCHUTH
KPEeIUTOPChKY 3a00proBaHICTh 3a BCIMa BHJAMH IUIATEXIB 10 OOJDKETY, BKIIOYAIOUM TOJATKU 3
npauiBHUKIB ToBapuctBa. ToBaprcTBO Bezie 001K Y po3pi3l OKpEMHX MOJIaTKIB, IJIaTEXKIB Ta 300piB.

IToTouna KpeauTOpCcHhKa 3200ProBaHICTh 32 PO3PaXyHKAMH 3i CTPAXyBaHHSHA

Jlo ckiamy KpemauTOpchKOi 3a00proBaHICTh 3a  pO3paxyHKaMH 31 cTpaxyBaHHA ToBapHCTBO
BITHOCUTHh KPEIUTOPCHhKY 3a00proBaHICTh 3a BiJpaXxyBaHHSIM Ha 3arajllbHOOOOB’SI3KOBE JepXKaBHE
colliajibHE CTpaxyBaHHS.

IToTouna kpeauTOpCcHhKa 3200ProBaHICTDh 32 PO3PaXyHKAMH 3 OILIATH Npani

Jlo ckiagy KpeauTOpchbKoi 3a0OproBaHICTh 3a pO3paxyHKaMH 3 OIUIaTH Tpaii ToBapHCTBO
BITHOCUTHb KPEIUTOPCHKY 3a00proBaHICTh 3 OIUIATH Tpalli, BKIIOYAIOUU JIEIOHOBAaHY 3apoO0iTHY
miary.

IMoTouna KpeAUTOPCHKA 3200ProBaHiCTh 32 PO3PaXyHKAMH 32 0/IEPKAHUMH aBaHCAMH

Jlo ckiamy KpeauTopchkoi 3a00proBaHICTh 3a pO3paxyHKaMH 32 OJICp)KaHUMHU aBaHCAMU
ToBapuCTBO BiTHOCHTH KPEAUTOPCHKY 3a0OPTOBaHICTh , IO YTBOPWIACS B PE3yNbTaTi TOTO, IO
ToBapucTBOM OynHM OTpUMaHi TPOIIOBI KOIITH Bij TOKYIIIIsS, @ TOBApH, poOOTH ab0 MOCTYry Iie He
Oynu BiJBaHTa)XCHi, BAKOHAHI a00 HaIaHi.
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IHoTouyHa KpeauTOPCHKA 3a00ProBaHiCTh i3 BHYTPIlIHIX pO3paxyHKIiB

Jlo ckiany KpeauTopchbKoi 3a00proBaHiCTh 3a pO3paxyHKaMy 3a 13 BHYTPILIHIX pO3paxyHKIB
ToBaprCTBO BIIHOCHUTH KPEIUTOPCHKY 3a00proBaHICTh, 1[0 BUHHMKAE Yy Pe3yJbTaTi omepamii i3
OB’ I3aHUMH CTOPOHAMU, TAKUMHU SIK Y4aCHUKHU a00 3aCHOBHHMKH TOBapHCTBA.

Inmi morouni 30008’ A3aHHA

Jlo ckmany iHIIMX MOTOYHUX 3000B’s3aHb TOBAPHCTBO BIHOCHTH BCIO IHINY KPEIUTOPCHKY
3a00proBaHiCTh, KA HE Oya BiJHECEHa J0 IHIINUX KaTeropii.

Inmi 10BrocTpoxkoBi 30600B’si3aHHA

Jlo ckiagy JOBrOCTPOKOBOI KpEIUTOPChKOi 3aboproBaHocTi ToBapucTBO  BIJIHOCHTH BCHO
KPEAUTOPCHKY 3a00prOBaHICTh, CTPOK MOTANICHHS IKO1 Oibime 12 MicsIiB.

[ToTrouni 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI BU3HAUCHHIO 1 KPUTEPisIM BU3HAHHS
3000B’s13aHb.

IToTouHi 3000B’A3aHHS OI_IiHIOIOTBCH Yy noJaJibmioMy 3a aMOPTHU30BaHOIO BapTiCTIO.

[ToTouny KpeauTOpchbKy 3a00proBaHicTh 0€3 BCTAHOBJIEHOT CTaBKHU BiJICOTKa TOBAapHUCTBO OLIIHIOE
3a CyMOIO TEPBICHOTO paxyHKY (haKTypH, SKIIO BILUIMB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanna ghinancosux akmueie ma 30606'a3ano

diHaHCOBI aKTUBH Ta 3000B'SA3aHHS 3rOPTAIOTHCS, SAKIIO TOBAPUCTBO Ma€ FOPHUIUYHE IMPABO
3IIMCHIOBATH 3JIiK BU3HAHUX Y OaJlaHCI CyM 1 Mae HaMip abo 3poOUTH B3aeMo3aliK, abo peanizyBaTu
aKTHB Ta BUKOHATH 3000B'I3aHHS 0JIHOYACHO

3.4. Obnikosi nonimuxku w000 openou

[Tpu yknamanHi noroBopy ToBapuCTBO OLIIHIOE, Y MICTUTH B c00i 10TOBIp opeHxy. TooTo, un
JIOTOBOPOM Tepe0adeHo IMpaBO KOHTPOJIOBATH BHUKOPHUCTAHHS BU3HAYEHOTO AKTHUBY MPOTITOM
nepiojy 4acy B OOMiH Ha BUHAropoay.

Tosapucmeo sx openoap

ToBapucTBO BH3HAa€ JOTOBOPH OPEHIM, 33 SKHUMH OTPHMAaHO IPaBO KOPUCTYBaHHS 0a30BUM
aKTUBOM, BiAMOBimHO 10 BUMOT 1. 22-49 MC®3 16 Openna. ToBapuCTBO 3aCTOCOBYE MpPAKTHYHE
3BUIBHEHHSI IIIOJI0 KOPOTKOCTPOKOBOI OpEHAM Ta OpPEHAM MAJOIiHHUX IIBUIKO3HOIITYBAaHUX
IPEMETIB.

Ha nary mouatky openmum ToBapuCTBO BH3HA€ aKTHB 3 TpaBa KOPHCTYBaHHS Ta OPEHIHE
3000B’s13aHHS, OpEH/IHE 3000B’I3aHHS OIIHIOETHCS 3@ TEMEPIIIHbOIO BAPTICTIO OPEHAHMX IUIATEXKIB,
HE CIJTaYe€HUX Ha Taky jaaty. OpeH/Hi IIaTexXi JUCKOHTYIOTHCS, 3aCTOCOBYIOUH NMPHUITYCTUMY CTaBKY
BIJICOTKA B JIOTOBOPi1 OPEH[H, SIKIIO TaKy CTaBKY MOJKHA JIETKO BH3HAUMTHU. SIKIIO TaKy CTaBKy He
MOYKHA JIETKO BU3HAYUTH, TO 3aCTOCOBYETHCS CTABKY J10/IaTKOBHUX 3arno3ndeHb ToBapuctsa. Ha naty
noyatky opeHau ToBapHCTBO OILIIHIOE aKTHUB 3 IpaBa KOPHCTYBaHHSA 3a COOIBApTICTIO, sIKa
CKJIAJIAETHCS 3. CYMHU TMEPBICHOI OI[IHKM OPEHIHOTO 3000B’s3aHHS; OYIAb-SIKHX OPEHIHHUX TUIATEXKIB,
3IIHCHEHNX Ha, ad0 J0 JaTH MOYaTKy OPEH/H, 32 BUPAaXyBaHHIM OTPUMAHUX CTUMYIIB IO OPEH/IH;
OyIb-SIKUX MEPBICHUX MPSIMUX BUTpPAT, HoHeceHuX ToBapucTBOM. Ilicist mepBiCHOTO BUBHAHHS aKTHUB
aMOPTHU3YETBCS TPOTATOM HAaWMEHIIOTO0 3 CTPOKIB, CTPOKY il JOTOBOPY OpEHAW YU CTPOKY
KOPHUCHOT'O BHKOPHCTAHHS 3TiIHO 3 OOJIIKOBOIO MOJITHKOIO, IO 3aCTOCOBYETHCS 10 LIbOTO AKTHUBY.
Briponosx 1oroBopy OpeHIM Yy pasi 3MIHM YMOB OpEHIHHMX IUIaTeXiB ToBapuCTBO 3I1HCHIOE
NEepPEeoLiHKY 3000B’s13aHb 32 JOrOBOPOM opeHAH. Po3mip 3000B’s3aHb 32 OPEHAOI0 PO3PAXOBYETHCS
IUISXOM JMCKOHTYBaHHS OPEHIHMX IUIATEXKIB, SKI HEOOXiHO Oyle CIUIATHUTH 3a 3aJIUIIOK TEPMIHY
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openu. Tak sK po3Mip OpEHIHHMX IUIATEXIB y (OpMI TPOMIOBUX TOTOKIB MOXKE 3MIHUTHCA
(BHACTIZIOK BIUIMBY KYpPCYy YH 1HAEKCY (SIK BUKOPHCTOBYBAIHCS IPH MEPBICHOMY PO3pPaXyHKY TaKHX
IUTATeXKIB YW 3 IHIIUX MPUYHMH), Taka 3MiHA BIUIMHE Ha pPO3Mip 3000B’s3aHb 3a OPEHIOM0.
KopuryBanus cymu 3000B’s13aHb 32 JIOTOBOPOM OPEH/H CYIPOBOJKYETHCS KOPUTYBAaHHSIM BapTOCTI
0a30BOT0 aKTHBY (IIPOTE SIKIIO OaNaHCOBA BapTiCTh aKTHBY 3 MpaBa KOPHCTYBAHHS JOCSTAE HYIS —
NOJANIBII  KOPHUTYBaHHS 3000B'S3aHHS 3a JOTOBOPOM OPCHIM OOJIIKOBYIOTBCS 3 BHU3HAHHIM
BIJIMOB1THO JOXO/IIB/BUTPATH y 3BIiTi MPO CYKYITHUH JTOX1]).

3.5. Obnixosi nonimuku w00 NOOAMKy Ha RPUOYMoK
Burparu 3 omomaTkyBaHHS BioOpa)kaloThCS y 3BITHOCTI B CyMi, BH3HAUY€HIM BIAMOBIIHO 10
3aKOHOJIaBCTBA Y KpaiHH.

Butparu 3 monaTky Ha nmpuOYyTOK SIBISIOTH COOOI0 CyMY BHTpPAT 3 MOTOYHOT'O Ta BiICTPOUEHOTO
nonatkiB. [loTouHMi MOIaTOK BU3HAYAETHCS SIK CyMa MOJATKIB Ha MPUOYTOK, IO MiJUISTaloTh CIIIaTi
(BiIIIKOTyBaHHIO) MIOAO OMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BiTHHI mepiof. [lorouni Burpartu
ToBapucTBa 3a MOJaTKaMU PO3PAaXOBYIOTHCS 3 BUKOPUCTAHHSAM IOJATKOBUX CTaBOK, YMHHHX (200 B
OCHOBHOMY YMHHHMX) Ha JjaTy OajaHcCy.

BincTpoueHnii moJaToK po3paxoBYETHCS 3a OaJaHCOBUM METOJIOM OOJIKY 3000B'sI3aHb Ta SIBIISE
co0010 MMOAATKOBI aKTUBU a00 3000B'3aHHS, 1110 BUHUKAIOTh y PE3yibTaTi TAMYACOBUX PI3HHIIb MIXK
0aJlaHCOBOIO BAPTICTIO aKTUBY YW 3000B's3aHHS B OaaHCi Ta X MOAATKOBOIO 0a30¥0.

Bincrpodeni momatkoBi 3000B'I3aHHS BHU3HAIOTHCS, SK TPABHIO, MIOJ0 BCIX THUMYACOBUX
pI3HUIB, IO MIUIATAIOTh OMOJATKyBaHHIO. BifcTpoueHi MNOJATKOBI aKTHBM BHU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasiBHOCTI B MailOyTHbOMY OITIOJIaTKOBYBAHOTO MPUOYTKY, 32 paxyHOK
SAKOTO MOXYTh OyTH BHKOPUCTaHI TUMYACOBiI PI3HUII, IO MiUIATalOTh BUpaxyBaHHIO. bamaHcoBa
BapTICTh BIICTPOYEHHUX IMOJIATKOBUX AKTHBIB MEPEIVIAIAETHCS HA KOXKHY JaTy M 3MEHIIYETHCS B Tii
Mipi, y SKil Ouibllle He iCHye MMOBIPHOCTI TOro, 110 Oy/le OTpUMaHMH ONOJATKOBAaHUM MPUOYTOK,
JIOCTaTHIM, 1100 JO3BOJUTH BUKOPUCTATH BUTOY BiJ BIICTPOUYEHOI'O MOJAATKOBOTO AKTHUBY MOBHICTIO
ab0 4acTKOBO.

BincTpouenuii mosaTok po3paxoBYeThCs 3a MOIATKOBUMH CTaBKAaMHU, SIKi, IK OUIKYEThCS, OyyTh
3aCTOCOBYBATHUCS B TEPioAl peamizailii BIAMOBIAHUX aKTHBIB a00 3000B's3aHb. TOBapHUCTBO BU3HAE
NOTOYHI Ta BIACTPOYEHI MOAATKU SIK BUTpaTH abo AOXiJ 1 BKJIOYae B NpUOYTOK abo 30MTOK 3a
3BITHUM TEpIOJ, OKPIM BHUMNAAKIB, KOJM TOJATKA BHHHUKAIOTH BIJ omepaiiii abo momii, sKi
BU3HAIOTKCS MPSIMO Y BIACHOMY KariTaji abo Bij 00'eJHaHHS Oi3HeECY.

ToBapucTBO BH3HA€ MOTOYHI Ta BIACTPOYEHI MOJATKH Yy KalliTall, SKII0 MOJATOK HAJIEXHUTh 10
cTaTei, ki B110OpaxeHo 6e31mocepeIHbO y BIACHOMY KaliTalll B TOMY CAMOMY YU B 1HIIOMY MEPI1OJ.

ToBapuCTBO € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS Ta MPOBOJUTH BUKIIOYHO [iSUTBHICTH 13

CHUIBHOTO 1HBECTYBaHHS 3T1JIHO 3akoHY YKpaiHu «IIpo iHCTUTYTH CHUIBHOTO 1HBECTyBaHHS (MaioBi
Ta KOPIOPATHBHI IHBECTULIINHI (OHIN)».

3rinno [logatkoBoro komekcy Ykpaiau, nm. 141.6.1. 3BUTBHSIOTHCS BiJl OMOJATKyBaHHS KOIITH
CHUIBHOTO 1HBECTYBAHHSI, a caMe: KOIITH, BHECEH! 3aCHOBHUKAMHU KOPIOPATUBHOTO (DOHTY, KOILITH Ta
1HIII aKTHBH, 3QJIyYeH] BiJl YYaCHUKIB IHCTHUTYTY CIUJIBHOTO 1HBECTYBAHHS, JOXOJIHU BiJ 3/11HCHEHHS
orepauid 3 aKTHUBaMHU I1HCTUTYTY CIUIBHOTO I1HBECTYBaHHSA, JOXOIM, HapaxoBaHI 3a aKTHBaMHU

IHCTUTYTYy CHUIBHOIO 1HBECTYBAaHHS, Ta 1HIII JOXOAM BIJ MAISUIBHOCTI IHCTUTYTY CIHUIBHOTO
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iHBeCcTyBaHHS (B1ICOTKH 3a TIO3UKaMH, OPEH IHI (JII3UHTOBI) TIATEX1, POSUITI TOIIO). BpaxoByrouwu 11e,
JOX0H He BigoOpakatoTses B [lonaTkoBiil aexnaparii 3 monaTky Ha NprUOyTOK HiANPHEMCTBA.

Bigmosigno no m.2 Ilopsiaky, 3aTBepmkeHoro mocraHoBoro Kabinery MinicTpiB YkpaiHu Bin
27.12.2010 p. Ne 1233 «IIpo 3aTBepmxenns [lopsaky 001Ky cyM IOAaTKiB Ta 300piB, HE CIUTAYCHHUX
Cy0’€KTOM TOCIOJIapIOBaHHS 10 OIOJKETY Y 3B’S3KY 3 OTPHUMAHHSM MHOJATKOBUX IIJIBI», CyO’€KT
rOCHOJapIOBaHHS, IKMI HE CIUIAUy€e MOJATKH Ta 300pH y 3B’S3KYy 3 OTPUMaHHSIM MOJATKOBHX ILJIbT,
Bezie 00K CyM TaKMX MBI Ta CKJIAJA€E 3BIT PO CyMH MOJIATKOBUX MLJIBT.

IHun momatku Ta 300pu , ki TOBapUCTBO CIIauye B MPOLEC AISUIBHOCTI  BKIIFOYAIOTHCS 10

CKJIa/ly OIlepalliifHuX BUTPAT B MOMEHT HapaxXyBaHHS.

3.6. Obnikoei nonimuku woe0o iHUWIUX AKMUBIE Ma 30006 ’A3AHb

3.6.1. 3abesneuenna

3a0e3neyeHHs] BU3HAIOTHCS, KOJIM TOBapUCTBO Ma€ TEMEPINIHIO 3a00pProBaHicTh (IOpUANYHY abo
KOHCTPYKTHUBHY) BHACTIZOK MHUHYJIOI MOAii, iCHye WMOBIpHICTH (TOOTO OiTBIIE MOMIIMBO, HIXK
HEMO>KJIMBO), 1110 MOTalIeHHs 3000B'A3aHHS BUMaraTuMe BHOYTTSI pecypciB, KOTpi BTUIIOIOTH y c001
€KOHOMIYHI BUTO/IM, 1 MO’KHA JIOCTOBIPHO OIIIHUTH CyMy 3000B's13aHHs. 3abe3nedenns B 2020 pori He
HapaxOBYBAJIKCh.

3.7. Inwi 3acmocosani 061ik08i noimuKu, wo € 0opeYHuUMU 01 PO3YMIHHA (PiHaHCo60T 36imHOCmI

3.7.1. /loxo0u ma eumpamu

ToBapucTBO BH3HAE JOXiJ BiJ HAJaHHS MOCTYT, KoM (200 y Mipy TOTO, SIK) BOHO 33JI0BOJIbHSIE
3000B’s13aHHS 1100 BUKOHAHHS, NEepeAatoyd oOILsgHy HOCIyry (TOOTO aKTHB) KITI€HTOBI. AKTHB
nepeaaeTbes, ko (abo y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOJb HAJ[ TAKUM aKTHBOM.

Joxia Big npojaxy (IHAaHCOBUX AaKTHUBIB BH3HAETbCS y MNpUOYTKYy abo 30UTKYy B pasi
3aJI0BOJICHHS BCIX HaBeIEHUX Jaji YMOB:

a) ToBapucTBO mnepenae AOTOBIpHI NpaBa Ha OJIEPXKaHHS TPOLIOBUX TOTOKIB BiJl TaKoro
(1HaHCOBOTO aKTUBY;

6) ToBapuctBo mepenano TMOKYMIEBI PHU3WKH Ta IepeBard BiJ BOJOJIHHS, TOB’S3aHl 3
(iHaHCOBUM aKTHUBIB;

B) 32 TOBapHCTBOM HE 3aJIMIIAETHCS aHl MOAAJbINA YYacTh YIPABIIHCHKOIO MEPCOHATY Y dopmi,
sKa 3a3BUYail MMOB’si3aHa 3 BOJIOJIHHSAM, aHl €()EeKTHMBHHI KOHTPOJb 3a MPOJaHUMHU (PIHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTUIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMU;

I') CyMy JJOXOJly MOXHa JOCTOBIPHO OLIIHUTH;

1) UMOBIpHO, 1110 10 ToBapucTBa HaIIAYTh EKOHOMIYHI BUTOMH, TIOB’sI3aH1 3 OTEpaIli€ro;

€) BUTpATH, AKi Oyiu abo Oy1yTh MOHECEH] Y 3B’SI3KY 3 OIepalli€lo, MOXKHa JIOCTOBIPHO OL[IHUTH.
JIuBiIeHIH BU3HAIOTHCA J0XO00M JIMIIE y pasi, AKIIO:

- mpaso ToBapucTBa Ha oJiepKaHHs BUIUIAT 32 IUBII€HaMU BCTAHOBJICHO;

- € UMOBIpHICTh, IO EKOHOMIYHI BHWTOAM, TMOB’S3aHI 3 JWBIIEHIAMH, HAAIWIYTh MO
ToBapucrsa;

- CyMY JOUWBIJICH]IIB MOXKHA JJOCTOBIPHO OIIIHUTH.
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Jloxil BU3HAETHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BIJMOBIJHOCTI BU3HAYEHHIO Ta
KPUTEPIsSIM BU3HAHHS. Bu3HaHHS J0X0y BiIOyBa€ThCS OAHOYACHO 3 BU3HAHHSIM 301IbIIICHHS aKTUBIB
a0o0 3MeHIIeHHs 30008’ I3aHb.

Butpartu — 1€ 3MeHIIIeHHS €KOHOMIYHUX BUT1J MPOTATOM OOJIIKOBOTO TIEPI0y Y BUTJISAII BUOYTTSI
Y1 aMopTH3alii akTUBIB a00 y BUTJIS/AI BUHUKHEHHS 3000B’s3aHb, PE3yJAbTaTOM YOTO € 3MEHIICHHS
YHCTUX aKTUBIB, 32 BUHSATKOM 3MCHIIICHHS, TIOB’S13aHOTO 3 BUILIATAMH YYACHHKAM.

Butpatu BU3HAIOTHCS y 3BITI IPO MPUOYTKU Ta 30MTKH 32 YMOBHU BIAIOBITHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301TbIIIEHHS 3000B’13aHb a00 3MCHIIICHHS aKTHBIB.

Butpatn HeraitHO BH3HAIOTBHCS Yy 3BITI MPO MPUOYTKH Ta 30UTKH, KOJM BUIATKH HE HAJAIOTh
MalOyTHIX €KOHOMIYHMX BHT1J a00 TOMdI Ta Ti€0 MIpOr0, KO MaiOyTHI €KOHOMIYHI BHTOAHM HE
BIJINIOBIJAIOTh 200 NEPECTaloTh BIAMOBIAATH BU3HAHHIO SK aKTHUBY Y 3BiTi Ipo (hiHAHCOBUI CTaH.

BuTparu BU3HAIOTHCS Y 3BiTi PO NPUOYTKHU Ta 30MTKM TaKOX Y THX BUIAJAKaX, KOJIN BUHUKAIOTh
3000B’s13aHHsI 0€3 BU3HAHHS aKTHUBY.

Butparu, nmoneceHi y 3B's3Ky 3 OTPUMAaHHSM JI0XOly, BU3HAIOTHCS Y TOMY K NIEPioji, 0 U
BIJIIIOBITHI JOXO/IN.

3.7.2. Bumpamu 3a no3ukamu

Butpatu 3a nozukamu, siki He € YaCTMHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTalli3ylOThCs SIK
yacTuHa co0iBapTOCTI aKTUBIB, BU3HAIOTHCA SIK BUTPATH Iepioay. TOBapHCTBO KamiTallizye BUTPATH
Ha TO3MKH, SKI 0e3MocepeiHbO BIAHOCATHCA A0 mNpuadaHHs, OymiBHHITBA a00 BUPOOHHUIITBA
KBaJTi(hiKOBAaHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI ILOTO AKTUBY.

3.7.3. Onepauii 3 ino3emMHOI10 8aIOMOI0

Omnepanii B 1HO3eMHIN BaJlOTI OOMIKOBYIOTHCS B YKPAiHCHKHX TPUBHSX 3a OQILIHHUM KypcoMm
oOMiHy HamionaneHoro 6aHky YkKpaiHM Ha JaTy NpOBEACHHs omnepauiid. MoHeTapHI akTUBU Ta
3000B’3aHHs, BUpPaXXEHI B 1HO3EMHHMX BaJlOTaX, NEPEepaxoBYIOThCS B TPUBHIO 3a BIANOBIIHUMU
Kypcamu oOmiHy HBY na nary 6anancy. HemoHeTapHi cTaTTi B iHO3€MHiM BalIOTI, SIKI OIL[IHIOIOTHCS
3a aMOPTH30BaHOIO COOIBAPTICTIO Ta 3a CIPABEJIMBOIO0 BApTICTIO BiOOpPaKalOThCSA 3a KypcoM Ha
JaTy TNpoBeAEHHA OLIHKU. KypcoBi pi3HHMI, 110 BUHUKIM TNPU MEPEpaxyHKY 3a MOHETapHUMU
CTaTTSAMH, BU3HAIOTHCS B MPHOYTKY a00 30MTKY B TOMY MEpioji, y SKOMY BOHH BUHUKAIOTb.

ToBapucTBO BUKOPUCTOBYBajI0 OOMIHHI KypCcH Ha Aary OajaHcy:

31.12.2020 31.12.2019

['puBns/1 momap CHIA 28,2746 23,6862

3.7.4. Ymoeni 30606'a3anna ma akmueu.

ToBapucTBO He BHU3HAa€E YMOBHI 3000B'si3aHHS B 3BITI Ipo ¢iHaHCOBHM cTaH ToBapucTBa.
[adopmariiss mpo ymMoBHE 3000B'sI3aHHSI PO3KPHUBAETHCSA, SKIIO MOXIJIMBICTH BHOYTTS pecypciB, SKi
BTUTIOIOTH y cO00l €KOHOMIUHI BUT'OJIM, HE € BiJIaJeHO0. TOBapUCTBO HE BHU3HAE YMOBHI aKTHBH.
Crucna iHdopmallist Mpo YMOBHUN aKTUB PO3KPUBAETHCS, KOIM HAIXOMKEHHSI €eKOHOMIYHHUX BUT1] €
HMOBIpHHUM.

4. OcnogHi npunyuienHs, OWIHKU Ma cyOHceHHs
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[Ipu miarotoBmi ¢inaHcoBOi 3BITHOCTI TOBapUCTBO 3AIMCHIOE OILIHKKA Ta TPUIYIIEHHS, SKi
MaroTh BIUTUB Ha €J1eMEeHTH (piHaHCOBOT 3BITHOCTI, IpyHTYyt0unch Ha MC®3, MCBO Ta TnymMadeHHsX,
po3pobaenux KomiteTom 3 TiiymadeHb MiKHApOIHOI (iHAHCOBOI 3BITHOCTI. OIIHKUA Ta CYyKEHHS
0a3yI0ThCs Ha MOMEPEIHFOMY JOCBII Ta IHIIHMX (PAKTOpax, IO 3a ICHYIOUMX O0OCTAaBUH BBAXKAIOTHCS
OOIpYHTOBaHMMH 1 3a pe3yJabTaTaMHu SIKUX NPUAMAIOTHCS CY/DKEHHS I0JI0 OallaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb. Xo0ua I pO3paxyHKU 0a3zyrOThcs Ha HasBHIM y KepiBHMLTBAa ToBapHCTBa
iHpopmManii mpo moTouyHi MoMii, (AKTHUHI PE3yIbTaTH MOXKYTh 3PEIITOI BIIPI3HATHUCSA BiJ IHUX
po3paxyHkiB. O01acTi, e Taki Cy[KEHHS € 0COOJIMBO BAXKIMBUMHU, O0JIACTI, M0 XapaKTEPUIYIOThHCS
BUCOKHM pIiBHEM CKJIQJHOCTi, Ta 001acTi, B SKUX MPHUITYIIECHHS W PO3paXyHKH MarOTh BEIIUKE
3HAUEHHS IS MATOTOBKH (piHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHI HUXKYE.

4.1. Cyosrcenns w000 onepauiit, noodiii aéo ymoe 3a eiocymuocmi konkpemuux MCD3

SAxmo nHemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Oleparlii, iHImoi mojaii abo yMOBH,
KepiBHUITBO ToBapucTBa 3aCTOCOBYE CYKEHHS IiJ 4ac po3poOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI
HOJITHKH, 1100 iH(opMarlis Oyia TOpedHOO sl MOTPed KOPUCTYBAYIB ISl HPUHHATTS €KOHOMIYHUX
pillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHI, 1110 ()iHAHCOBA 3BITHICTh:

. nojiae JOCTOBIpHO (hiHAHCOBUM cTaH, (iHAHCOBI pe3yNbTaTH MAISUIBHOCTI Ta TPOIIOBI
notoku ToBapucTBa;

o BijoOpakae EKOHOMIYHY CYTHICTh OIlepamii, iHmMx mnoxid abo ymoB, a He JuIIe
IOpUANYHY hopMmy;

. € HEUTPaAJIbHOIO, TOOTO BUILHOIO BiJ yIepeIKeHb;

o € TIOBHOIO B yCIX CYTTEBUX aCIIEKTaX.

[lin uac 3aiiicHEHHS CyIKEHHS KEPIBHUITBO TOBapHCTBA MOCHJIAETHCS HA MPUHHITHICTDH
HABEJCHMX JaJli JPKEPEIT Ta BPaXOBYE 1X y HU3XITHOMY MOPSKY:

a)  Bumoru B MC®3, y sikux i1eThcs o MOI10H1 Ta OB’ s13aH1 3 HUMU MUTAHHS;

0) BU3HAYEHHs, KpUTEPll BU3HAHHS Ta KOHIICMIIl OI[IHKM aKTHBIB, 3000B’s3aHb, I0XO/IB Ta
BuTpat y KoHuenTyanbHiit 0CHOBI (hiHAaHCOBOI 3BITHOCTI.

ITig yac 31ifiCHEHHs CyIKEHHs KepiBHUUTBO TOBapHCTBAa BpaxOBY€ HAWOCTAHHIII MOJIOKEHHS
IHIIMX OpraHiB, IO PO3pOOJNISIIOTH Ta 3aTBEPIXKYIOTh CTAaHAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY
KOHIIETITyallbHy OCHOBY Ul pO3pOOJICHHs CTaHJapTiB, 1HIIY npodeciiiHy jiteparypy 3 OO0JKy Ta
IPUMHSATI ray3eBl IPaKTUKHU, TI€I0 MIPOIO, SIKOIO BOHU HE CyllepeyaTh BUIIE3a3HaYCHUM JKEepeIaMm.

Onmnepartii, mo He permamenTyioTbes MCD3 ToBapucTBOM HE 3/11HCHIOBAHUCE.
4.2. Cyoorcennsa w000 cnpageonueoi eapmocmi akmugie Toeapucmea

CrpaBeanuBa BapTiCTh 1HBECTHUIIIN, 110 aKTUBHO OOEPTalOThCS HAa OPraHi30BaHMX (PIHAHCOBHUX
PHHKaxX, pO3paxOBYEThCSI Ha OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha
3BITHY AaTy. B IHIIMX BHUMaJgKax OLIHKA CIPaBEUIMBOI BAPTOCTI IPYHTYEThCA Ha CYKEHHSX II0JI0
nepeadauyBaHMX MaiOyTHIX TpOIIOBMX MOTOKIB, ICHYIOUOI EKOHOMIYHOi CHTYyallil, pHU3HUKIB,
BJIACTUBHX PI3HUM (DIHAHCOBUM 1HCTPYMEHTaM, Ta IHIIUX (aKkTopiB 3 BpaxyBaHHSIM BuMor MCO3 13
«O1iHKa CrIpaBeIIIMBOI BapTOCTI».

4.3. Cyosrcennsn uy000 3Min cnpagednugoi eapmocmi PiHancoeux aKkmueis

KepiBuuurso ToBapucTBa BBaxkae, 110 OOJIIKOBI OIIIHKHM Ta MPUITYLIEHHS, IKi MalOThb CTOCYHOK

0 OILIHKM (IHAHCOBUX IHCTPYMEHTIB, JI€ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM
JDKEpEJIOM HEeBHU3HAUEHOCT] OI[IHOK, TOMY II10:

a)  BOHHU 3 BUCOKHM CTYIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJTMHOM Yacy, OCKUIBKU OLlIHKU

0a3yloThCs Ha TPHUNYIICHHSIX KEPIBHHUIITBA IIOJ0 BiJICOTKOBUX CTAaBOK, BOJATHUJIBHOCTI,
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3MIH BaJIIOTHUX KYpCIB, MOKA3HUKIB KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB, KOPHUTYBaHb
IiJ] 9ac OLIHKK IHCTPYMEHTIB, a TAKOXK CHeNU(IIHUX 0COOTMBOCTEHN omeparliii; Ta

0) BIUIMB 3MiHU B OIliIHKax Ha aKTHUBH, BiIOOpakeH1 B 3BiTi Mpo (iHAHCOBUII CTaH, a TAKOXK HA
JIOXOU (BUTPATH) MOXKe OyTH 3HAUHUM.

AxOu kepiBHUIITBO ToBapHcTBa BHUKOPHUCTOBYBAJIO IHINI MPHUIYIICHHS IIOJ0 BiJCOTKOBUX
CTaBOK, BOJIATMJILHOCTI, KypciB 0OMiHY BaJIOT, KPEAUTHOTO PEUTHHIY KOHTpAreHTa, 1atu opepTH i
KOPUTYBaHb I1iJ Yac OIIHKU IHCTPYMEHTIB, Olsblia a00 MEHIIa 3MiHa B OIlIHIII BapTOCTi (hiHAHCOBHX
IHCTPYMEHTIB Yy pa3i BiICyTHOCTI PUHKOBUX KOTUPYBaHb Maya O iCTOTHUI BIUIMB Ha BiOOpaKeHUH Yy
(G1HAHCOBIH 3BITHOCTI YUCTHI MPUOYTOK Ta 30MTOK.

Po3yMiroun BaXJIMBICTh BUKOPHUCTAHHS OOJIIKOBHX OIIIHOK Ta MPHITYIIEHb OO0 CIPABETUBOT
BapTOCTi (hiHAHCOBMX AaKTHBIB B pa3i BIACYTHOCTI BXiIHUX JaHUX INOJO CHPABEIIUBOI BapTOCTI
nepuioro piBasi, KepiBHuiTBo ToBapucTBa IUIaHYe BHKOPHCTOBYBAaTH OIIHKHA Ta CY/DKEHHS SKi
6a3yroThcs Ha npodeciitHiil koMmneTenuii npaniBHukiB [liqnpuemMcTBa, T0CBiAlI Ta MUHYJIHMX TOJISX, &
TaKOK 3 BUKOPHUCTAaHHSM PO3paxyHKIB Ta Mojeiei BapTocTi (iIHAHCOBUX AaKTHUBIB. 3alydeHHs
30BHIMIHIX €KCIIEPTHHUX OI[IHOK MIOJI0 TaKuX (hiIHAHCOBHX IHCTPYMEHTIB JIe OIlIHKA, siIka 0a3yeTbcs Ha
npodeciiiHii KOMIETeHIii, JOCBil Ta po3paxyHKaX € HEJOCTaTHhOIO, Ha NyMKy KepiBHUIITBA €
NPUIAHATHAM Ta HEOOX1THUM.

BuxopucTtanHs pi3HUX MAapKETUHTOBHX IMPHITYIICHb Ta/a00 METOJIB OIIHKA TaKOXK MOXKE MaTh
3HAYHUM BIUIMB Ha Nepe0adyBaHy CIpaBeJIUBY BapTiCTh.

4.4. Cyoorcenna w000 04iKy8anux mepminie ympumyeanus Qinancoeux incmpymenmis

KepiBauuurso ToBapuctBa 3actocoBye mpodeciiiHe CYIKeHHS MO0 TEPMIHIB YTPUMAaHHS
¢diHaHCOBUX 1HCTPYMEHTIB, IO BXOJATH JI0 CKIany (iHaHCOBUX akTuBIB. IIpodeciiine cymxeHHs 3a
UM TUTaHHIM TPYHTYETHCS HA OILIHI PU3MKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro mpuOyTKOBOCTI i
quHaminl Ta 1HmUX (akrtopax. IlpoTe iCHYIOTh HEBHM3HAYEHOCTI, SKI MOXYTh OYyTH IMOB’s3aHl 3
OPU3YNUHEHHSAM OO0Iry I[IHHMX TMamnepiB, L0 HE € IMiJAKOHTPOJBHUM KEepiBHUUTBY ToBapHcTBa
(dakTOpoM 1 MOXKE CYTTEBO BIUIMHYTH Ha OL[IHKY (PIHAHCOBUX 1HCTPYMEHTIB.

4.5. Cyosrcennn w000 6UABIEHHA O3HAK 3HEUIHEHHA AKMUGIE.
KormrriB po3MiniieHux B 6aHKax, K1 3HAXOASATHCS Ha CTa il JTIKBIAIi HEMAE.

Ha koxny 3BiTHY Jary ToBapuUCTBO NMPOBOIUTH aHali3 AeO0ITOPChKOI 3a00proBaHOCTI, 1HIIOL
ne0ITopchbkoi 3a00proBaHOCTI Ta I1HIIMX (IHAHCOBUX aKTHBIB Ha IMpeIMEeT HAasBHOCTI O3HaK iX
3HEIIHEeHHs. 30MTOK BiJ 3HELIHEHHS BU3HAYAETHCS BUXOISYM 3 BIACHOTO NMPOQECIHHOrO CYIKEHHS
KEpIBHMIITBA 32 HASBHOCTI O0’€KTUBHMX JaHUX, L0 CBLAYaThb NP0 3MEHUICHHS INependaduyBaHHUX
MaiOyTHIX TpPOLIOBUX IOTOKIB 3a JaHUM aKTUBOM Y pPe3yJbTaTi OjHi€i a0 KIIbKOX TMOAIH, IO
BIZIOYJIUCS MiCTs BUSHAHHS (JIHAHCOBOTO aKTHUBY.

MC®3 9 Bumarae CTBOpPEHHS pe3epBiB MijJ OUYiKyBaHI KpeIUTHI 30MTKH, TOOTO 30UTKH BiJ
3HELIHEHHS, K€ MO)KE CTaTHCs B MaillOyTHbOMY, HaBiTh 3 MIHIMaJbHOIO HMOBIpHICTIO. BinHocHO
(iHAHCOBUX aKTHBIB, SIKi OIIIHIOIOTbCA 3a aMOPTHU30BAaHOIO BapTICTIO, TOBapuUCTBO Ha JaTy
BUHUKHEHHS (DIHAHCOBUX aKTHUBIB Ta Ha KOKHY 3BITHY J1aTy BU3HA4a€ PiBEHb KPEIUTHOTO PU3UKY.

O3HakaMu 3HELIHEHHSI MOXKYTh OYyTH :
- TOTIpLIEHHS CUTYallll Ha PUHKY;
- 30uIbLIeHHS (aKTOPIB raly3eBOro pusMKy;
- moripuieHHs (iHAaHCOBOT'O CTaHY €MITEHTa;
- NOpYLIEHHS NOPSAKY IUIATEXKIB ;

- BHCOKa WMOBIpHICTh OAHKPYTCTBA EMITCHTA
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- BU3HAHHS 3HWKEHHS KPEIUTHOTO PEUTUHTY PEUTUHTOBUM areHTCTBOM.

ToBapuCTBO BU3HAE pe3epB MMiJ 30MTKU ISl OYIKYBAHMX KPEIWTHUX 30WMTKIB 3a ()IHAHCOBHMH
AKTUBAMH, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BaPTICTIO, Y PO3MIpi OUIKYBaHUX KPEIUTHUX 30UTKIB
3a BeCh CTPOK 1ii (iHAHCOBOTO aKTWBY (MpU 3HAYHOMY 3OUIBIICHHI KPEAUTHOTO PH3UKY/IJISA
KPEJAUTHO-3HEI[IHEHNX (PIHAHCOBUX AaKTUBIB) a00 12-MICSIMHUMH OYIKYBAaHHUMH KPEIUTHUMHU
30utkamu (y pa3i He3HAYHOT'O 3POCTAaHHS KPEIUTHOTO PU3HKY).

3a3BUYail OYIKYETHCS, 110 OYIKyBaH1 KPEIUTHI 30MTKU 3a BECh CTPOK i1 MalOTh OyTH BH3HaHI
JI0 TOTO, SIK ()JIHAHCOBHIA 1HCTPYMEHT CTaHE MPOCTPOUYCHHM. SIK MPaBUIIO, KPEAUTHUN PU3UK 3HAYHO
3pOCTa€ Ime A0 TOTO, SK (DIHAHCOBUH 1HCTPYMEHT CTaHE MPOCTPOUYECHHUM abo Oyzae MOMIYeHO I1HIII
YHHHUKY 3aTPUMKH IJIATEXKIB, MO € Crenu(iYHUMU IJIs TO3WYaIbHUKA, (HAPHUKIAJ, 3A1HCHCHHS
Mouikarii abo pecTpyKTypu3aiiii).

KpenutHuii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKA€ThCS HU3BKUM, SKIIO (piHAHCOBUH
IHCTpYMEHT Ma€ HHU3bKUH pPHU3MK HAcTaHHS Je(ONTy, MO3UYAIBbHUK Ma€ MOTYXHIA MOTEHIa
BUKOHYBaTH CBOi JIOTOBIpHI 3000B'A3aHHS I0JI0 TPOLIOBHX TOTOKIB Yy KOPOTKOCTPOKOBIM
NEPCIEeKTHBI, a HECHPUATIMBI 3MIHM B EKOHOMIYHUX 1 [JIOBUX YMOBax Yy JOBIOCTPOKOBIi
MEPCIEeKTHBl MOXYTh 3HU3UTH, ajle HEe OOOB’S3KOBO 3/IaTHICTh MO3MYaIbHUKAa BUKOHYBATH CBOL
3000B's13aHHS 11010 JOTOBIPHHUX T'POIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOThCS TaKMMH, L0 MAIOTh HHU3bKHIA KPEAUTHUN PUBHUK
JWIIE Ha MiACTaBl TOTO, IO PHU3HUK Ae(ONTY 32 HUMHU € HIKYUM, HDK PU3UK eDONTY 3a IHIIUMH
¢dbinaHCOBUMH 1HCTpyMeHTamMu ToBapucTBa ab0 HIK KpEIUTHUN pPHU3UK IOPUCIUKII, B SKIH
ToBapuCTBO 3A1HCHIOE TisSTIBHICTD.

OuikyBaHi KpenuTHI 30MTKH 32 BECh CTPOK Jii HE BU3HAIOTHCA 32 (DiHAHCOBUM 1HCTPYMEHTOM
MPOCTO HA MiJCTaBl TOTO, IO BiH BBa)XKaBCSl 1HCTPYMEHTOM 13 HU3BKUM KPEIUTHUM PHUZHKOM Y
NOTIEPETHROMY 3BITHOMY MEpioJi, aje He BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakoMy
BUMaaKy ToBapuCTBO 3'ACOBY€E, UM MajoO MiCIle 3HaYHE 3POCTAHHSA KPEIUTHOTO PU3UKY 3 MOMEHTY
NEPBICHOIO BU3HAHHS, a OT)KE€ YU IocTaja MoTpeda y BU3HAHHI OYIKYBAHUX KPEAUTHUX 30MTKIB 3a
BECh CTPOK Aii.

OuikyBaHl KpeAMTHI 30MTKM BiJoOpa)kalOTh BIIACHI O4YiKyBaHHS ToBapucTBa W00
KPEAUTHUX 30UTKIB.

4.6. Buxopucmanna cmagok OuCKOHmMy6anHs

CraBka JOWCKOHTY - II€ TpPOICHTHA CTaBKa, sSKa BHUKOPHCTOBYETHCS /ISl TEPEPaxyHKY
MalOyTHIX MOTOKIB IOXO/IIB B €IMHE 3HAYEHHsI TENEPINIHKOI (TOTOYHOT) BAPTOCTI, sIKa € 6a3010 IS
BU3HAYCHHS PUHKOBOI BapTOCTI Oi3HECY. 3 €KOHOMIYHOI TOYKH 30pYy, B POJI CTABKU JUCKOHTY €
Oa’kaHa 1HBECTOpPY CTaBKa JI0XO/Y Ha BKJIAJICHWH KamiTaj y BIJIOBIJIHI 3 piBHEM PHU3UKY MOJiOHI
00'eKTH 1HBECTyBaHHs, ab0 - CTaBKa JOXOJy 3a aJbTEPHATHUBHUMHU BaplaHTaMM I1HBECTHULIN 13
3iCTaBJISIHHA PIBHS PU3MKY Ha JaTy OIiHKH. CTaBKa JMCKOHTY Ma€ BHU3HAYaTUCS 3 ypaxyBaHHSIM
TPHOX (PaKTOpIB:

a) BapTOCTI rpoleif y yaci,

0) BapTOCTI JUKepend, sIKI 3allydaloTbes Uil (PIHAHCYBaHHSI 1HBECTHIIITHOIO TMPOEKTY, SKi
BUMAraroTh pi3Hi piBHI KOMIEHCAIIil;

B) akTOpy pU3HKYy a00 MipH IMOBIPHOCTI OTPUMaHHS OYIKYBaHUX Y MallOyTHbOMY JJOXO/IIB.

JlJ1 TUCKOHTYBaHHS TOBTOCTPOKOBOI 1€01TOPCHKOT Ta KPeIUTOPChKOI 3a00prOBAHOCTI, HA K1
HapaxoBYIOTbCSA  BIJICOTKH,  3aCTOCOBYEThCS ~ CTaBKa  JIUCKOHTYBaHHSA, SKa  JOPIBHIOE
CEpPEeHBO3BAXKEHINM CTaBI[l BAapTOCTI BIAMOBITHO CTPOKOBHX KpEIWTIiB ab0 JEMO3WTIB 3a JaHUMHU
CTaTUCTHYHOI 3BITHOCTI OaHKIB YKpaiHM 3a II’SITh poOOYMX JHIB, IO MEPEAYIOTh AaTi BUHUKHEHHS
Takoi 3a0oproBaHocTi. [HpopMmaris, 0 BUKOpPUCTaHA [UIsi BU3HAYCHHS CEPEIHBO3BAKEHOI CTABKH
JUIS. TUCKOHTYBAHHS JIOBIOCTPOKOBOI J1€0ITOPCHKOI Ta KPEeAUTOPCHKOI 3a00proBaHOCTI, OJepkKaHa 3
oimiitroro caiity HBY 3a mocumannsam https://bank.gov.ua/files/Procentlastb DEP.xls.
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4.7. Cyosrcenna w000 npagomMipHocmi 3acmocy8antsa NPURYUIEHHA w000 30amHOCmI gecmu
OianvHicmo Ha 0e3nepepeniil 0CHOBI.

AKTHBH Ta 3000B’s13aHHS B1JI0OPaX)AOTHCS BUXOASYHU 3 TOTO, 0 KommaHis 3MOXe pealizyBaTtu
CBOi aKTHBH Ta MOTACUTH 3000B’SI3aHHS B 3BUYAMHOMY XOJIl CBOET AISUTBHOCTI (B MmepeadauyBaHOMY
MaiiOyTHROMY). KepiBHUIITBOM 3miiCHIOBaNIacs OIliIHKA 3JaTHOCTI Cy0’€KTa TOCIOAapIOBAHHS
Oe3nepepBHO MPOJOBXKYBAaTH [iSUILHICTb, TOBAPUCTBOM BUKOHYIOTHCSI BHMOTH HOPMAaTHBHO-
NPaBOBUX akTiB y cdepi pUHKIB (iHAHCOBHX MOCIYT HIOAO MIHIMAIbHOTO PO3MIPY CTAaTyTHOTO
KamiTaJly Ta MIHIMQJIbHOTO po3Mipy akTuBiB. OTxe, piuHa (iHaHCOBA 3BITHICTh CTAaHOM Ha
31.12.2020 poky ckiiafieHa Ha OCHOBI MIPUITYIICHHS PO O€3MePEePBHICTh AisUTBHOCTI.

3 nmpyroi monoBuau 2019 poky posmouanocs rinobanpHe po3noBciomkeHHs COVID-19, ske
CYTTEBO BIUIMHYJIO HA €KOHOMIYHE CTAHOBHIIE SIK YKpaiHH, TakK 1 CBITY B IIJIOMY. 3Ha4YHA KUJIBKICTh
KOMITaHil B KpaiHi BUMYIIEHI MPUMUHATH a00 0OMEXYBaTH CBOIO AisUIbHICTh Ha HEBU3HAUYCHUI Ha
JaTy MTIATOTOBKHM 1€l  (piHAHCOBOI 3BITHOCTI 4Yac. 3ax0/M, IO BXXKUBAKOTHCA MJI CTPUMYBAHHS
NOLIMPEHHS BipyCy, BKIIOYAaOUd OOMEXKEHHS PyXy TPaHCHOPTY, KapaHTHH, COIalbHI AMCTaHIIIi,
MPU3YNUHEHHS AiSUIBHOCTI 00’ €KTiB 1H(OPACTPYKTYPH, TOIIO YHIOBUILHIOIOTH €KOHOMIUHY JiSIbHICTD
kommaHid. diHaHCOBa cHUCTeMa B KpaiHi Ha JaTy MIATOTOBKU Ii€l (iHAHCOBOI 3BITHOCTI MpaIlfoe
BITHOCHO CTa01JIbHO, aJIe MA€ CYTTEB] BAJIIOTHI PU3UKH.

ToBapucTBO BH3HAUMIIO, IIO IIi MOAI] € HE KOPUTYIOUMMH TI0 BiTHOLICHHIO JI0 PiYHOI (hiHAHCOBOL
3BiTHOCTI cTaHoM Ha 31.12.2020 pik.

TpuBamicte Ta BrumB mangemii COVID-19, a Takoxk e(eKTHBHICTh EpXaBHOI MiIATPUMKHA Ha
JIaTy MiArOTOBKHU I1i€l (hiHAaHCOBOi 3BITHOCTI 3aJIMIIAIOTHCS HEBU3HAYEHUMH, 10 HE JI03BOJISIE 3
JIOCTATHIM CTYIIEHEM JJOCTOBIPHOCTI OI[IHUTH OOCSTH, TPUBAIICTH 1 TSHKKICTh WX HACIIKIB, a TAKOXK
ix BIUIMB Ha (DIHAHCOBUI CTaH Ta PE3yJIbTATH AiSNILHOCTI KOMIIaHIi B MalOYTHIX mepioiax.

Ha xinenp 2019 p. BcecBiTHs opranizaiiisi OXOpOHH 3JI0POB's MOBIAOMIISUIA TIPO OOMEKEHE
yrcno BunaakiB 3apaxeHHs COVID-19, ame 31 ciuna 2020 poky oroyiocuiia HaJa3BUYaiiHY
CHUTYallll0 B 00J1aCT1 OXOpOHHM 3710poB's, a 11 Gepe3ns 2020 poky - Mpo MOYaToK MaHjaeMii 3 3B'SI3KY
31 crpimMkuM nompeHHsM COVID-19 B €Bponi Ta iHIIUX perioHax. YpsaaoM YkpaiHu Oyiau BKHTI
3ax0/d, a came nocraHoBoto Kabinery minictpiB Ykpaiau Bin 11 6epesns 2020 poky Ne 211, 6ymno
3aMmpoBa/KEHO KapaHTUH Ha nepioA 3 12 6epesns no 24 kBitHs 2020 poky. Takox Kadmin yxBanus
pIlIEHHS NpO BBEACHHA JIOKJayHy B YkpaiHi 3 8 10 24 ciuyns 2021 poky. 3arajioM KapaHTHH
npoaosxuiu 10 30 kBiTHS 2021 poky.

3axo/u, 1m0 BXKUBAIOTHCS 10 BCHOMY CBITY 3 MeTor0 Ooporbbum 3 mommpeHHsM COVID-19,
NPU3BOASTH JI0 HEOOXIMHOCTI OOMEXKEHHS [iJIOBOi aKTHBHOCTI, a TakKoX J0 HeoOXiTHOCTI
npodiIaKTUYHUX 3aXO0/11B, CIIPSIMOBAHUX Ha 3amoOiraHHs NoMpeHH!o iH@ekuii. Ha T nux moaiit
BiZIOysI0CS 1CTOTHE MaJiHHSA (OHJOBUX PUHKIB, CKOPOTWIIMCS I[IHM Ha CUPOBUHHI TOBapH, 30Kpema,
1ICTOTHO 3HU3WIACS 11HA HAQTH, BIIOYI0Cs ocnabiieHHs yKpaiHChKoi rpuBHI 10 nonapa CHIA 1 €Bpo,
1 MIABUINMWINCSA CTaBKU KPEIUTYBaHHS JJIs OaraThboX KOMIIaHId, 10 po3BHBalOThes. He3axaroun Ha
Te, 0 Ha MOMEHT BHUITYCKY JaHOi piuyHOI (piHAHCOBOI 3BITHOCTI CHUTYAIlis BCE II€ 3HAXOIUTHCS B
nporeci PO3BUTKY, NPEICTABISEThCSA, 110 HEraTUBHUM BIUIMB HA CBITOBY €KOHOMIKY 1
HEBU3HAUEHICTH IIIOJI0 TOJAIBIIOTO €KOHOMIYHOTO 3POCTaHHS MOXXYTh B MailOyTHbOMY HETraTHBHO
MO3HAYUTHUCA Ha (PiIHAHCOBOMY CTAaHOBHINI 1 (hiHAHCOBUX pe3yinbTaTax Kommadii. KepiBHHUITBO
KOMIIaHii yBa)KHO CTEKUTh 3a CUTYAIlI€I0 1 peaizye 3ax0/u LI0J0 3HM)KEHHSI HETaTUBHOTO BIUIMBY
3a3HaYeHMX Moii Ha ToBapUCTBO.

KepiBHUILITBO 3/11HCHIOE OIIHKY BIUTUBY BiJ] 3alpOBa/KEHHSI KapaHTUHY Ha AisuibHICTH y 2020
pOLIi SIK HECYTTEBY.

Hapaszi, ToBapucTBO mpaime y 3BHYHOMY pPEXKHUMI, CKOPOYECHHS OOCSTIB MIisSTILHOCTI HE
IUIaHY€eThCS. 3HEI[IHeHHs (PIHAHCOBHX Ta He(iHAHCOBUX aKTHBIB Yepe3 BIUIUB KAPAaHTUHHHUX 3aX0JliB
HE BiI0yBaIOCh.

5. Pozkpummas inghopmauii ui000 6uKOpuCmanua cnpageodiugoi eapmocmi
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5.1. Memoouxu oyineannsa ma 6xioHi 0ami, GUKOPUCMAHI 01 CKIA0AHHA OUIHOK 3a
CHNpaeeoIuBoIo 6apmicmio

ToBapuCTBO 3IHCHIOE BHUKJIIOYHO O€3MepepBHI OIIHKMA CIPaBEIJIMBOI BAapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OIiHKH, AKi BuMaraiotbcss MCD3 9 ta MCD3 13 y 3BiTi npo ¢iHaHCOBUI

CTaH Ha KiHeIlb KO)KHOTO 3BITHOTO MEPioy.

Kiacu akTuBiB Ta MeTtox
3000B’s13aHb, MeToauKHN OLIIHIOBAHHS OLIIHKHU Bxigui mani
OLIIHEHHX 32 (pMHKOBHUH,
CIIpaBeUTUBOIO JOX1THHH,
BapTICTIO BUTPATHUIA)

['pormioBi KomTH I[lepBicHa Ta moambIla OLiHKA PunkoBuii Odiuiitai kypcu HBY
IPOIIOBHX KOIUTIB 3/11HCHIOETHCS
3a CIpaBeAJIUBOIO BAPTICTIO, SIKa
JIOPIBHIOE iX HOMIHATBHIN
BapTOCTI

JlebiTopcbka [TepBicHa Ta moabINa OMiHKA JloxinHuii KonTpakTHi ymMOBH,

3a00proBaHICTh nebiTOPChKOT 3a00ProBaHOCTI HMOBIPHICTH ITOTAIICH-
3IHCHIOETHCS 32 CIIPaBEIITHBOIO HS OYiKyBaHI TPOLIOBI
BapTICTIO, SIKa JIOPIBHIOE BAPTOCTI MTOTOKHU
HOTramieHHs, To0To cymi
OYIKYBaHMX KOHTPAKTHUX
IPOIIOBHX IOTOKIB HA /1Ty
OIIIHKHU

Inctpymentu [epBicHa oriHKa IHCTPYMEHTIB PunkoBuii Odiiitai 6ip>koBi

Karritary KaIriTary 3IHCHIOETBCS 3a 1X KypCH OpraHi3aTopis
CIpaBEITMBOIO BAPTICTIO, SIKa TOPTiB Ha ATy OILIHKH,
3a3BUYAl TOPIBHIOE IIiHI 3a BIZICYTHOCTI
orepartii, B Xo/i skoi OyB BU3HAYEHOTO
oTpuManuil aktus. [loganba O1p»OBOT0 Kypcy Ha
OIIIHKA IHCTPYMEHTIB KamiTaly JIaTy OLIIHKH,
3IHCHIOETHCS 3@ CIIPABEIITMBOIO BUKOPUCTOBYIOTHCS
BaPTICTIO HA JIaTy OLIHKH. I[IHA 3aKPUTTS

01p»OBOT'O TOPrOBOTO
THST

[ToTrouni [TepBicHa Ta mojanblia OliHKA Burparauii | KontpakTHi yMOBH,

3000B’A3aHHS MOTOYHMX 3000B’s13aHb HMOBIPHICTb TOTALIEH-
3/11CHIOETHCA 32 BapTICTIO HSl OUIKYBaHI I'POIIOBI
TOTaIICHHSI TTOTOKH

5.2. Pigenw iepapxii cnpaseeonugoi eapmocmi, 00 AK0O20 HANEHCAMb OUIHKU CHPAGEOIUEOT 6apmocmi

Iepapxia osxcepen cnpasednueoi eapmocmi

[Ipu oIiHII cHpaBeAauBOI BapTOCTI KOMIIAHIS TMOBMHHAa MAaKCHUMAaJIbHO MOXIJIHUBOIO MIPOIO
BUKOPHCTOBYBATH BIAMOBI/IHI CIIOCTEpEKYBaH1 BUX1JHI JaH1 1 3BeCTH A0 MIHIMyMYy BUKOPUCTaHHS HE
cniocrepexxyBanux BuximHux aaHux. MC®3 (IFRS) 13 BBoguTh i€papxiro HKepen CHpaBeTHBOI
BapTOCTI, y paMKaxX sKOi BCTAHOBIIOETHCS MPIOPUTETHICTh BUXIIHUX JAaHUX TIPH  OIIHII
CIIPaBEUIMBO] .

Jlo mepiioro piBHSA iepapXii HaneXaTh KOTUPYBAHHS HAa aKTUBHOMY PUHKY 3 1ICHTHYHUM aKTUBAMU
, abo 3000B's3aHHSIMH, 1H(OpPMALIIO MPO SKUX KOMIIaHIA MOXKE OTpPUMATH Ha JaTy OLIHKH.
Hampuknan, nepiuii piBeHb CKJIa/1al0Th KOTUPYBaHHS MAHOBHX I[IHHUX MarepiB, TOPTIBIS SKUMH
3niicHIOeThCsl Ha JIoHMOHCHKIM oHmoBiN Oipki. Ha 11 aktuBu ab0 3000B'si3aHHS TMMOBHHHI OyTH
KOTUPYBAJIbHI 1[IHU, BCTAHOBIIEHI Ha aKTUBHUX PUHKAX MO0 IICHTHYHUX aKTHUBIB a00 3000B's3aHb,
JI0 SIKMX OpraHi3ailisi Ma€ JOCTYI Ha Jary Bu3HavyeHHS. Lli miHu maroTh HaAWOLIBII HamilHE AO0Ka3
CHpaBeTINBOI BapPTOCTI.
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Jo napyroro piBHS BiHOCATHCS BUXIAHI JaHi, BIIMIHHI BiJl KOTUPYBaHb, BKIIOYCHUX B IEPIITUI
piBEHb, CIIOCTEPIratoThes Ul aKTUBY a00 3000B'sA3aHHA Oe3nocepeHbo abo onocepenkoBaHo. Croau
HaJIe)XaTh MPOIEHTHI CTaBKHU 1 KPUBI MPUOYTKOBOCTI, SIKI MEPETISAAUIACS 3 TIEBHOIO TIEPI0IUUYHICTIO,
Ma€ThCS HA yBa3l BOJATWIBHICTh Ta KpeauTHi crnpenu. Jlo naHoi rpynu iepapxii crpaBeyiuBOi
BapTOCT1 BITHOCATHCS Tl aKTHBHU 1 3000B'sI3aHHsI, HA KI HEMa€ B HAIBHOCTI KOTHPYBaJbHUX IiH Ha
AKTUBHOMY PHUHKY, aJi¢ OIIHKY SIKUX 3a CIPaBEUIMBOI0 BApPTICTIO MOKHA 3IIMCHIOBATH BUXOISYH 3
HAaCTymHUX (aKTOPiB:

- KOTUPYBAJBHUX I[iH HA aHAJIOTIYHI Ta CX0Xi aKTUBU a00 3000B's13aHHS Ha aKTUBHUX PUHKAX;

- KOTUPYBAJBHUX LIH Ha ieHTH4YHI a00 momiOHi akTUBU a00 3000B'A3aHHS HA PUHKAX, AKi HE €
AKTHBHUMH.

Jlo TpeThoro piBHS BIHOCATHCS HE CIOCTEPSIKHUU BUXINHI JaHi JUIS OI[IHKM aKTUBY a0o
3000B's13aHHs. Lle Temmu pocTy, sIKi 3aCTOCOBYHOTBCS IOJIO OYIKYBAaHHUX TPOIIOBHX MOTOKIB JUIS
owliHKH Oi3Hecy ab0 HEKOHTPOJBHOI YaCTKM y4acTi B KOMIIaHii, aKiii KO KOTHPYIOThCS Ha OipiKi,
JIOBFOCTPOKOBUM BAJIIOTHUN CBOI, TPHUPIYHUK OMIIIOH Ha OIp>KOBI akIlli, MPOIIEHTHA CTaBKa,
3000B's13aHHS 3 MPUITMHEHHS €KCIUTyaTalii, 3a3Ha4eHi B AUIOBiH koMOiHamii, Ta iHme. /o Tpersoro
PiBHS i€papxii cripaBeIMBOI BapTOCTI aKTHUBIB Ta 3000B'13aHb BIAHOCATHCS Ti 3 HUX, 3a SKUMHU TakKa
OIliHKA He 0a3yeThCs HA BUMIPHUX PUHKOBUX JAHHX.

ToBapuCTBO AJIS OLIHKU CIIPaBEIMBOI BapTOCTi (DiHAHCOBHX I1HBECTHIIIH, SIKi BITHOCSTHCS 10 3-TO
piBHS i€papXii, BAKOPUCTOBYE 3aKPUTI BX1JIHI JaHi, SKIIO BIAMOBITHUX BIIKPUTHX JaHUX HEMae, II0
nepeadavyaeTbCs B CUTYaIisX, KO AiSTIbHICTh PUHKY ISl aKTUBY 200 3000B’sI3aHHS HA ATy OLIHKA
He3HayHa, a0o 11 B3araii Hemae. [IpoTe, MeTa OLIHKK CIPaBEITUBOI BAPTOCTI JIMIIAETHCS TAKOIO K.
He 3Bakaroum Ha KOMIUIEKC aHAJITHYHUX Ta OPraHi3aliifHO-pO3MOPSAYNX 3aXOMIB, O AKUX BAATIOCS
ToBapuCTBO, 3aKPUTI JaHHI IS OI[IHKH CIIPaBEIJIMBOI BapTOCTI (DIHAHCOBUX 1HBECTHIIIH 3-TO PiBHA
B 2020 porti BUSBWIUCS BIJCYTHI.

Knacu aktuBiB | 1 piBeHs (Ti, 110 2 piBeHb (Ti, 10 3 piBenb (11, 1110 Yceboro
Ta MaroTh HE MaloTh HE MaloTh

3000B’s13aHb, KOTUPYBaHHs, Ta KOTUPYBaHb, ajie KOTHpYBaHb 1 HE €
OIIIHEHUX 32 CTIOCTEPEKYBaHi) CTIOCTEpPEKYBaHi) CIIOCTEPEKYBaHi)

cnpaseyuBoo | 2020 2019 2020 2019 2020 2019 2020 2019
BapTICTIO

Jlata ouiHku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19

JloBrocTpokoBi - - 157127 - 157127 -
¢biHaHCOB1
IHBECTHLIT

Tnmi . - - - 129 193 396 129 193 396
¢inaHCOBI

IHBECTHIN]

TuBecTHiul oo R _ R R _ - - R
MOTaIIEHHS

dinancosa - - - - - - - -
opeH/ia

5.3. Inwi poskpumms, wgo eumazaromoca MC®D3 13 «OQuinka cnpaeednusoi apmocmi»

banancoBa BapTicTh CripaBe/uiiBa BapTICTh

31.12.20 | 31.12.2019 | 31.12.2020 | 31.12.2019
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DiHAHCOBI AKTHBH:

[HIIII TOBrOCTPOKOBI (hiHAHCOB1 IHBECTHIIIT 157 256 193 396 157 256 193 396
JloBrocTpoxosa 1ebiTopchKa 1505 164 1444797 1505 164 1444797
3a00pProBaHiCTh

JlebiTopchka 3a00proBaHicTh 3a TOBApH , 169 701 144 488 169 701 144 488
pOOOTH . MOCITYTH

JlebiTopchKa 3a00proBaHiCTh 32 BUAAHUMU 0 28 067 0 28 067
aBaHCaMu

[nma norouna neditopcbka 3a00proBaHicTh 23 810 0 23810 0
['porioBi KomTH 3 42 3 42
®DinaHCcoBi 3000B sI3aHHS:

[ToTrouna kpeauTOpchKa 3a00pProBaHICTh 773 - 773 -
[ToToyHa KpeaUTOPChKa 3a00PTOBaHICTh 5782 47 608 5782 5782
3a 0JIep)KaHVMH aBaHCAMH

CrpaBeqyiuBy BapTICTh A€OITOPCHKOI Ta KPEIUTOPCHKOI 3a00pProBaHOCTI, a TAKOXK 1HBECTHUIIIH,
JNOCTYIIHUX JUIS TPOAAXy, HEMOMJIMBO BH3HAYUTH JOCTOBIPHO, OCKUIBKM HEMae€ PHHKOBOTO
KOTUpYBaHHs 1UX akTuBiB. KepiBHMITBO ToBapucTBa BBaXkKae, IO CHpPaBEJIMBA BapTICTh IUX
(diHaHCOBUX IHCTPYMEHTIB MPHOIM3HO BIAMOBIAa€ X OaTaHCOBii BapTOCTI.

Kepiuuireo ToBapucTBa BBaXKae, 110 HABEJCHI PO3KPUTTS MO0 3aCTOCYBaHHS CIPABEIIHBOT
BapTOCTI € JIOCTaTHIM, i HE BBaXKae, IO 3a MeXaMH (hiHAHCOBOI 3BITHOCTI 3aJIMINMIACH OY/b-sSKa
CyTTeBa iH(OpPMAIIS IIOJI0 3aCTOCYBaHHS CIIPABEIUBOI BAPTOCTI, SIKA MOXE OYTH KOPHCHOI JUIS

KOpHUCTYBaYiB (DiHAHCOBOI 3BITHOCTI.

6. Po3kpumms inghopmauii, uio niomeeposrcye cmammi, nooaui y Qhinancoeux 3eimax

6.1. Joézocmpokosi pinancosi akmueu, wio oUiHIOIOMbCA 3a CNPABEOTIUBOIO 6APMICHIIO 3
8I000paAsCEHHAM Pe3)Ibmamy nepeouinKu y npuodymky aoo 30umky

Iepenik imBectunit | KimbkicT Cyma Cyma KinbkicTh Cyma
b aKIi THC.TPH. JTOOIITHKH/ YITIHK aKIi THC.TPH.
Ha Y 1HBECTHIIIH % Ha

31.12.2020 KOPIL.IPaB. | 31 15 9019
AT «AK «bormgan B crani
Motope» 2048000 OaHKpYTCTBa 2048000 0
TOB «CnopTuBHO
03JI0POBYUI KOMILIEKC
«Momnitop»
KOPITOpaTHBHI ITPaBa 35,07% 60 366 +1 838 35,07% 58 528
TOB «uTpan
KOPITOpaTHBHI ITPaBa 100% 0 - 100% 0
TOB «MixxHapoaHa +5448
TEHICHA aKaJeMisi» 301TbIICHHS
KOPITOPaTHBHI MTpaBa 90% 96 761 | xop.npas 12 240 90% 79 073
I[MTAT «MixHapogHui
IuBecTumiinmii bauk) peanizarrist 15 55
ITAT 3aBon «Ky3Hs Ha
Pubanscprkomy» 1155 129 - 1155 129
Yactka /I «/[xemen 100% 0 100% 0
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Motopcy

ITeckoBCchbKUil 3aBO

CKJIOBUPOOIB
(ob6miramii» 0 0 peadizartis 61111111 55611
Bceporo 157 256 7286 193 396

Jloortinka/yIiiHka JOBrOCTPOKOBHX (hiHAHCOBHMX 1HBECTHIIIM MPOBOIMIACS HA OCHOBI JIOKYMEHTIB
Ha/laHuX mianpueMcTBamu (piHancoBoi 3BiTHOCTI). Cyma JOOLIHKH/YIIHKE cKianae 7 286 Tuc. TpH.

6.2. /loezocmpoxosa oedimopcvka 3a00pzosanicmep

31.12.2020 31.12.2019
1505 164 1444797

JloBroctpokoBa J1e6iTopchka 3a00proBaHiCTh THC.
IPH.

JloBroctpokoBa aebiTopcbka 3a0oproBaHicTs B cyMi 1 444 797 tuc. rpH. ctanoM Ha 01.01.2020
- e 3aboprosanicte komnanii EBIH3 JIIMITE]] / EWINS LIMITED (peectpamiitamii kon HE
389225) 3rimno 3 Horoopom Ne bB-181115-2 Bix 15.11.2018 p. m1o10 nmpogaxy mNpocTHX iIMEHHUX
akmiit [IpAT «3ABOJl «KY3HS HA PUBAJIBCBKOMY» (kon €IPIIOY 14312364, ISIN LIII

UA4000126064) y kinbkocti 690 460 1ur. (I1icTCOT AeB’THOCTO TUCSIY YOTHPUCTA IIICTACCAT IITYK).

Cymapna Bapricts LIT 3a moroBopom kymiBmi npogaxy ckiagae 64 214 594,00 USD (mrictaecst
YOTUPHU MUIBHOHHM JBICTI YOTHPHAAUATh TUCAY I SITCOT AEB’STHOCTO yoTupu nonapiB 00 meHTIiB
CIIA) mo no kypcy HBY Ha nary cknananus goroBopy ckiano 1 787 696 tuc. rpH.

3rigao goroBopy Ilokymenp 16 mucromanma 2018p. crulaTUB — MOYATKOBHHU IUIATIX y CyMi
2140486 (nmBa MITBHOHM  CTO COPOK THCSY YOTHpHCTa BicimuecsaT 1micTe) ponapis CIIIA.
Hecnumauennii 3anumnok kymiBenbHOI HiHK y cyMi 62 074 108 (wictaecsT aBa MUIBHOHU CIMIIECST
yoTupu TUCAY1 cTO BiciM) nonapiB CIIA € cymMoro TOBrocTpOKOBOi 1€0ITOPCHKOI 3a00prOBaHOCTI,
crutata Bif TepmiHoBana 1o 01 mucromama 2025 poky.

JI1st TUCKOHTYBaHHS JOBTOCTPOKOBOI 1e06ITOPCHKOT 3a00proBaHOCTI TOBAPUCTBO BUOPATIO CTABKY
BiZcOTKa 3a OAaHKIBCHKAMH IEIO3UTAMU , i€ cKiiaio 2,8%.
JIMCKOHTYBaHHS BU3HAYAETHCS 32 (POPMYIIOIO:
PV=FV:(1+i)", ne
FV — MaiibyTHs BapTiCTh;
PV — tenepiiHs BapTICTh;
I — craBka quckoHTYBaHHS (cepeHs piyHa o0ikoBa ctaBka pedinancyBaHHs HBY);
N — CTPOK (YHUCIIO TIEPIOIiB).

Maiibytas Bapticts (FV) Jon. CHIA 62 074 108,00
JlaTa moBepHEHHsI 01.11.2025
3BiTHA JaTa 31.12.2020
CraBka qUCKOHTY,% piK 2,80
KinekicTs 1HIB 1766
Koed. nuckonTyBanHs, piuHuii 1,0280
Koed. nuckoHTyBaHHS , TEHHUHA 1,000075661
CraBka TUCKOHTY, % JICHb 0,007566085
Koed. nuckoHTyBaHHS, 3a IEPUOJ 1,14295
Tenepimas Bapticts (PV) Jlon. CIITA 54 310 465,76
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BUTpaTu Ha cymy nuckonty Jlon. CIITA 7763 642,24
Kypc BamoT Ha 31.12.2020 28.2746
PI3HHIIA B TPH. 219513 878,93

Cyma quckonty 3a 2020 pik ckinagae 219 513 878,93rpH.

6.3. Ilomouna oedimopcoka 3a60pzosanicms 3a mosapu, pooomu, nocjiyeu ma iHwa 0edimopcovKa
3abopzosanicmo

THUC. TPH.

[Toka3Huk 31.12.2020 31.12.2019
JlebiTopchka 3a00proBaHiCTh 32 TOBAPH, 212 801 179 388
po0OTH, OCIyTH
B m.u. nosasanux ocio 113 993 126 193
PesepB o4ikyBaHUX KPEIUTHHUX 30MTKIB -19 290 -34 900
JlebiTopchka 3a00proBaHiCTh 3a 0 28 067
pO3paxyHKaMH 3a BHJIAHUMHU aBaHCAMH
IHmra nebiTopcbka 3a00proBaHicTh 3a 23 810 0
JIOTOBOpamMH (paKTOPUHTY
Bcporo morounoi 1e6iTopchKkol 193511 172 555
3a00proBaHOCTI

JlebiTopcbka 3a00proBaHiCTh 32 TOBAPU POOOTH MOCITYTH BKIIOYAa€E 3a00PTOBaHICTh, SKa HA 3BITHY
JaTy He OyIa cruiayeHa.
OmniHroro4M KpeauTHI pU3MKH 3a Je0iTOpchKor0 3aboproBaHicTio craHoM Ha 31 rpyans 2020

pokiB KepiBHMITBO ToBapucTBa MPHUHWIUIO A0 BHUCHOBKY, IO KPEAWTHUH pPHU3HK 3a OJHHM
KOHTPareHTOM OLIIHIOEThCSA K BHUCOKHM, PU3MK BHHUKHEHHS aedonTy omineHo Ha piBHI 100% i
BIANOBIAHO OyJI0 HapaxOBaHO pe3epB IiJl OYiKyBaHI KpeAuTHI 30uTku B cymi 19 290 Ttuc. rpH.,
aHAJIOTIYHO 3a JIBOMa KOHTpareHTamu ctaHoM Ha 31 rpyzans 2019 poky Oyn0 HapaxoBaHO pe3epB
i OYiKyBaHi KpeauTHi 30uTku B cyMmi 34 900 Tuc. rpH.

Indopmanis momo pyxy pesepBy mii 09iKyBaHi KpeauTHi 30MTKH NpEICTaBIEHA HACTYITHUM

YHHOM:

2020 2019
Ha nouyaTok 3BiTHOTr0 nepiony 34 900 0
3MiHHU pe3epBy IPOTITOM MEpPioay (BUTPATH) - 34 900
3MiHM pe3epBY MPOTArOM Mepioay (10X0H, MOTaIeHHS -15 610 -
3a00proBaHOCTI)
Ha xinens 3BiTHOTO nepioxy 19 290 34 900

6.4. I'powosi kowmu

Cranom Ha 31.12.2020 p. poxy y ToBapucTBa BiAKpUTHI TIOTOYHUI PaXyHOK y HAIlIOHAIBHIH BaIOTI !
UA 26 380582 0000026508011605981 AT "MIB"(m. KuiB)

y nomapax CIHA : UA 26 380582 0000026508011605981AT "MIB"(m. KuiB)

[Toka3zuuk 31.12.2020 31.12.2019

['pomioBi KOMmTH Ha TOTOYHUX paxyHKa B 3 42
OaHKax/ rpUBHS
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6.5. Bracnuit kaniman

Crarytnuii xamitan ctanoMm Ha 01 ciuns 2020 poky Ta 31 rpymus 2020 poky, Tak camo fK i
crtanoMm Ha 01 ciuas 2019 poky ta 31 rpyans 2019 poky, 3apeectpoBanuii B cymi 5 897 544 rpH. Ta
CIUTAYeHUH TPOIIOBUMH KOIITaMU B cyMi 5 897 544 rpuBeHb.

HasBa craTTi 2020 pik 2019 pik
3apeecTpoBaHMIl KamiTaj, THC. TPH. 5898 5898
KamiTan y noorinkax , THC. TpH. 10 309 10 347
Bunydenunii kamiTan, TUC. TpH. - -
Emiciliauii 10Xia TUC. IpH. 49 095 49 095
Heomutauenwii kamitain THC. TPH. - -
Uuctuil (inaHcoBHi pe3ynbTaT : NPHOYTOK
(36uToK), THC. TpH. 32 2019 pik y ®.No2 82909 (294 499)
Heposnoninenunit npuOyTok (HETOKPUTHIA 1784 077 1739 668
30UTOK), TUC. TPH.
6.6. Topzosenvna ma inwa KpedumopcoKka 3a60pzosanicms
HaiimenyBanHs cTaTTi CranoMm Ha CranoM Ha
31.12.2020 31.12.2019
(Tuc. rpH.) (THC. TpH.)
[ToTouHa KpeaUTOpPChKa 3a00PrOBaHICTh 3a TOBAPH,
HOCITyTU 773 -
B m.u.y. nogasanux ocio 740 -
[ToToyHa KpeaUTOpPChKa 3a00PrOBaHICTh 32
0JICpKaHUMHU aBaHCAMH 5782 5782
Ycboro 6 555 5782

6.7. Hepo3nodinenuit npudymox

Cranom Ha 31.12.2020 p. yuctuii npubyTok ckiagae - 82 909 tuc. rpH. BU3HAYEHUI Ha OCHOBI
¢inancoBoi 3BiTHOCTI Popma Ne2 3BiT mpo (iHAHCOBHM pe3ynbTaT (3BIT MPO CYKYMHUH A0X1N),
migroroBieHoi BimnmoBigHo 10 MC®3 3a pik, skuii 3akinuuBes 31.12.2020p. Heposmopinenuit

npuOyTOK ¢ 3 ypaxyBaHHAM npuOyTKy 2020 poky cknagae 1 784 077 tuc. rpH..

Y 2020 pomi O6ymu HapaxoBaHi auBimeHaun B cymi 38 500 twc. rpr. JuBimeHow crutadeHi
noBHicTi0. HapaxoBanuii mogarok Ha noxoju ¢izuyHHUX oci® B cyMi 3 465 THC. IpH. Ta BIHCHKOBHM
30ip B cymi 577,5 THUC. TPH. CIUTadueHi 70 OIO/KETY B TIOBHOMY 00CS31.

6.8. Inuii 0oxoou, inwi eumpamu

(THc.TpH.)
ITokasuuk 2020 2019

I onepartiitii 1oxoau 373701 107 284
[H1ITi OomepartiiiHi BUTpaTH 78 211 374 505
Inmni ¢ginancoBi Joxoau 0 77

Tumi poxonu 63 033 57 261
(DiHaHCOBI BUTpATH 219 549 25 502
i BuTpaTu 55 699 59 598

2020 pik. Inmmi onepartiitai goxoau — 373 701 THC. TPH. CKIAIAIOTHCS :
- JIOXOJIW BiJ] omepariiHoi KypcoBoi pizHuili — 358 091 Tuc. rpH..
- IOX1J BiJl 3SMEHILIEHHS pe3epBY CyMHIBHUX OopriB -15 610 TwHc. rpH.

- Inuni moxomm — 63 033 TwHC. TpH. 1€ JOXOIH:

- Bijg peamizanii piHaHCOBUX 1HBECTHIIIH — 55 747 THC. TpH.

30




- TOX1]] Bi/T TOOIIHKM (DiIHAHCOBUX 1HBECTHUIIIN — 7 286 THC. TPH.

[H01i onepartiiini BUTpatTu- 78 211 TuC. TpH.. CKIaJa0ThCS :

- BUTpATH BiJ ONEpaIiiHoi KypcoBoi pizHuii — 78 211 tuc. rpH.

®dinancoBi Butparu - 219 549 TwHc. rpH. CKIIATAIOTHCS :

- HapaxyBaHHs JIUCKOHTY Ha JIOBIOCTPOKOBY N1e0OITOPCHKY 3aboproBaHicTh — 219 514 tuc. rpH. mo
kommanii EBIH3 JIIMITEJ] / EWINS LIMITED (peecrpauiiinuii koq HE 389225) 3rinno 3
Horoopom Ne BB-181115-2 Bixg 15.11.2018 p. momo mpomaxy mpocTux iMeHHHX akiiii TIpAT
«3ABO/] «KY3HS HA PUBAJIbCBKOMY» (xox €IPTIOY 14312364, ISIN LIIT UA4000126064)
y kinmbkocTi 690 460 mT. (MicTCOT AeB’IHOCTO THCAY YOTHPUCTA HIICTACCST MITYK).

- BUTPATH T10 IOTOBOPOM (PaKTOPHHTY - 35 THC. TPH.
[amni Butparu -55 699 THC. TpH. — c00iBapTicTh (PIHAHCOBHX 1HBECTHIIIMH.

2019 pik. Inmri oneparriitai noxoau — 107 284 Tuc. rpH. CKIIAAAOTHCS :

- JI0XOJIW BiJ] omepaniiHoi KypcoBoi pizHulli — 93 828 tuc. rpH..

- IIOX1]T Bil CIUCAHHS KPEIUTOPCHKOI 3200pTrOBAaHOCTI CTPOK OILIATH SIKO1 CIUIHB -13 456 THC. TpH.
Inmni ¢iHaHCOBI JOXOMM -1I€ JTOXOJU /BIICOTKM HapaxOBaHI HAa TPOLIOBI KOWITH MO JIEHO3UTHOMY
paxyHKy 3rigHo qoroBopy Ne 6.19C]] Bix 10.01.2019p.

[Hmi goxomu — 57 261 THC. TpH. 11e AOXOIH:

- BiJI HE omnepariiHoi KypcoBoi pi3sHUI — 56 650 TuC. TpH.

- HapaxyBaHHS AMCKOHTY Ha oOuiramii [lickoBchkOro 3aBoAy CKJIOBUPOOIB MpuAOAaHUX 3TiTHO
6ip>koBoro koHTpakty Bifg 31.01.19p Ne 790677 obmniramii imeHi, AucKOHTHI,cepist A. - 611 Tuc. rpH.
IHmi onepartiiini BuTpatu -374 505 THC. TPH.. CKIAAAFOTHCH :

- BUTpATH BiJ omepariifHoi Kypcosoi pizauti -339 605 tuc. rpH.

- HapaxXyBaHHsI pe3epBY CYMHIBHHX Ta O6e3HafiitHux Oopris-34 900 THc. rpH.

@inaHcoBi BuTpatH -25502 THC. TpH.. HapaxyBaHHS JHCKOHTY Ha JOBTOCTPOKOBY A€0iTOPCHKY
3abopropanicte 1o kommaunii EBIH3 JIIMITE]] / EWINS LIMITED (peectpauiiinuii kogq HE
389225) 3rinno 3 Horoopom Ne bB-181115-2 Bix 15.11.2018 p. m1o10 nmpogaxy MpocTHX iIMEHHUX
akuiii TIpAT «3ABOJl «KY3HSA HA PUBAJIbCBKOMY» (xox €APIIOY 14312364, ISIN LT
UA4000126064) y kinbkocti 690 460 1ut. (IicTCOT AeB’THOCTO TUCSY YOTUPUCTA IICTACCAT IITYK).
Inmni Butpatu -59 598 Tuc. rpH. - BUTpaTH BiJl HE ONepalifHUX KypCOBHUX PI3HHUIIb.

B 2019 poui noxizg Big peanizanii piHaHcoBUX akTUBIB ckiaB 153 488 tuc. rpH. (paaox 2000
banancy), cobiBapTicTh peayi3oBaHMX (DiHAHCOBUX I1HBeCTHILiHM ckiana 152 665 tuc. rpH. (psaok
2050 6anancy)

6.9. Aominicmpamueni sumpamu

PozmmgpoBka nokasHuka 2020 pix 2019 pik
Burparu kepyrodomy 3a ynpasiliHHSI aKTUBaMU 240 240
ITocnyru aynuropa 80 50
[H11i IoCITyTH 46 49
Bceboro aamiHicTpaTUBHUX BUTPAT 366 339

6.10. ITooamoxk na npudymoxk

Po3mimenHs niHHUX nanepiB ToBapUCTBa SIK IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS 3aKPUTOTO
TUIY TPUIIMHSAETHCS B CTPOKH, 1110 BU3HAYAIOTHCA MpocrekToM eMicii miHaux namnepis IC1. Poznoain
aktuBiB ToBapuctBa — ICI 3miiicHIo€ThCS micias Horo nikBinauii (mpunuHeHHs). HapaxyBanHs Ta
omlaTa TMOJATKy Ha MNpUOYTOK 3MIMCHIOEThCSA MICHS JIKBLAAlii (MIpUIUHEHHS) 3a CTaBKaMH, SKi
OyAyTb IisITH y TOMY MEpioJii B IKOMY Oy/ie IPUIMHEHO JisUIbHICTh TOoBapUCTBa.

[TonaTox Ha MpUOYTOK Y 3BITHOMY POLIl HE HAPaXOBYBABC 1 HE CILIaAUyBaBCH.
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7. Poskpummas inwioi ingpopmauii
7.1.1. Onooamkyeanus

BHaciijok HasiBHOCTI B yKpaiHChKOMY MOJJATKOBOMY 3aKOHOJIABCTBI MOJIOKEHb, SIKi JO3BOJISIOTH
OUTBII HIK OAWMH BapiaHT TIIYMAayeHHs, a TAaKOX 4epe3 MPaAKTUKY, IO CKIanacs B HECTaOlIbHOMY
€KOHOMIYHOMY CEpEIOBHII, 32 SKOI MOJATKOBI OpraHd JOBUIBHO TIyMayaTh aCHEKTH €KOHOMIYHOI
JISUTBHOCTI, y pasi, SIKIIO MOJAaTKOBI OTPaHd MiAJIaAyTh CYMHIBY MEBHE TIyMadeHHs, 3aCHOBaHE Ha
OIlIHIII KEpIBHUIITBA E€KOHOMIYHOI AisiibHOCTI ToBapucTBa, WMOBIpHO, 1m0 TOBapHUCTBO 3MYyIIEHE
Oyzae CIUTaTUTH JTOJATKOBI MOAATKH, mTpadu Ta meHi. Taka HEeBU3HAUEHICTh MOXKE BIUIMHYTH Ha
BapTiCTh (PIHAHCOBHUX IHCTPYMEHTIB, BTpaTH Ta PE3EPBH IIiJI 3HCIIHCHHS, a TaKOXX HAa PHUHKOBHI
piBeHb 1iH Ha yroau. Ha nqymky kepiBHUIITBA TOBapHCTBO CILIATUIIO YCi MOAATKH, TOMY (piHAHCOBA
3BITHICTh HE MICTHTh PE3EpBIB I MOAATKOBI 30MTKU. [lomaTKOB1 3BITH MOXYTh MEpETJISIIATHCS
BiJIOBITHUMH MTOIATKOBUMHU OPTaHAMHU MPOTATOM TPHOX POKIB.

7.1.2. Cmyninb nosepnenns 0edimopcovKoi 3a00p2osanocmi

Buacnigok cutyari, sika cCKjajach B €KOHOMIIl YKpaiHH, a TaKOX SK pe3ylbTaT €KOHOMIYHOI
HECTaOUIbHOCTI, IO CKJIajlach Ha JaTy OalaHCy, iCHye WMOBIPHICTh TOTO, IO aKTUBU HE 3MOXYTb
OyTu peainizoBaHi 3a IXHbOIO 0AJIaHCOBOIO BApTICTIO B XO/I1 3BUYAiTHOI AisuibHOCTI ToBapucTBa.

CtyniHp TOBEpHEHHS AaKTHBIB y 3HA4YHIA Mipi 3aJeXHUTh BiJl €()EKTUBHOCTI 3axoiB, fKi
3HAXOJAThCSA 11032 30HOK KOHTpoto ToBapucTBa. CTymiHb MOBEPHEHHS 1€061TOPCHKOI 3a00proBaHOCTI
ToBapuCTBY BU3HAYAETHCS HA IMiICTAaBI 0OCTaBHH Ta iHPOpMAIii, sIKi HasBHI Ha ATy OaylaHCy.

Ha nymky kepiBHuITBa TOBaprCTBa, BUXOISMYM 3 HASBHUX OOCTaBHH Ta iH(pOpMAIlii, KpeAUTHUI
pu3uK Uil (PIHAHCOBUX AKTUBIB y BUIVIAJI /A€0ITOPCHKOI 3a00ProBaHOCTI, sIKA € MPOCTPOYEHOIO,
ToBaprCTBOM BH3HAYEHHH SK BHUCOKHMN. 3a €KCIEPTHOIO OI[IHKOKIO YIIPABIIHCHKOTO TMEPCOHATY
HMOBIpHICTb 1e(hoNTy IIpH OLIHII Ae0ITOPChKOI 3a00proBaHOCT] 32 OJIHUM KOHTPAareHTOM BHU3HAHA B
po3mipi 100%, ouikyBaHuil KpenuTHMH 30uTOK TOBapuMCTBOM BH3HAHUN NpPU OIIHII LBOTO
¢diHaHCcOBOrO aKTUBY CTaHOBUTH 19 291 Tuc. rpH.

7.2. Po3kpummas ingpopmauii npo noe'azani cmoponu

Jlo moB'sA3aHUX CTOPiH ab0 omepalliif 3 MOB'I3aHUMH CTOPOHAMH HaJIEKaTh:

o HiANPUEMCTBA, SAKI OpAMO ab0 OMOCEPEKOBAHO KOHTPOJIOIOTH a00 mepeOyBaroTh Mij

KOHTpoOJIEM, a00 K TIepeOyBaroTh IiJ] CIIIJIBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

acolifioBali KOMIIaHil;

CHUIbHI MIIIPUEMCTBA, Y AKHX TOBapUCTBO € KOHTPOIIOIOYUM YYaCHUKOM;

YJIEHH MTPOBITHOTO YIPABIiHCHKOTO NepcoHany ToBapucTBa;

OJIM3BKI poandi 0COOH, 3a3HaYEHOT BHUIIIE;

KOMIaHii, [0 KOHTpoMo0Th ToBapucTBa, ab0 3iHCHIOIOTh CYTTEBUHN BIUIMB, a00 MaroTh

CYTTEBUH BIJICOTOK T0sI0CiB y ToBapuCTBI;

. IporpamMM BUILIAT MO 3aKiHYEHHI TPYAOBOI AisIILHOCTI MpauiBHUKIB ToBapucTBa abo Oyib-
SIKOT'O 1HILOTO Cy0'€KTa rOCIOapIOBaHHS, IKUH € TMOB'A3aH00 cTOpoHOI0 ToBapucTBa.

3B’s3aHUMHU oco0amu i ToBapHuCTBa: € 3aCHOBHMKM Ta YYaCHUKHU €MiTeHTa (KpiM akIioHepiB, SKi
HE € 3aCHOBHMKaMH); 0coOM, yacTka SKHUX CTaHOBUThb moHaa 10% y craTyTHOMY KamiTasi
ToBapucrsa;

nocaaoBi ocoon ToBapucTBa Ta WieHHW iXHIX ciMel; ocobu, 1m0 Aif0Th Bif iMeHi ToBapucTBa 3a
BIJIMOBITHUM JOPYYCHHSIM, a00 ocoOwm, Bif iMeHi sikuX aie ToBapucTBO; 0cOOH, SIKI BiIMOBIAHO JO
3aKOHOJIaBCTBA YKpaiHM KOHTPONIOIOTH  JisUTbHICTE TOBapucTBa; MOPHAWYHI OCOOH, IO
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KOHTPOJIIOIOTHCSI TOBaprCTBOM 200 pa3oM 3 HUM MepeOyBalOTh MiJl KOHTPOJIEM TPEThOi 0COOH.

Ilepenik noe’azanux ocio cmanom na 31 zpyons 2020 poxy

Craryc noB’s13aH0i ocoou (11.14

Ne Haiimenysanns (I1.1B.) Inentudikamiitnuit kox|  cr.1 3akony Ykpaiau «IIpo
3/m OB’ sI3aHUX OC10 3a €JIPIIOY 1op. ocoOu|  1HCTUTYTH CIUJIBHOTOY BiJl
05.07.2012 p.)
1 2 3 4
1 | AT "Ixemen Motopc" 32209563 ®don/ 31MCHIOE KOHTPOJIb 32
nisbHicTIO ToBapucTBa B
OIUTAYEHOMY CTaTyTHOMY
kanitaii - 100%

2 | ToBapHCTBO 3 OOMEKEHOIO 36048213 ®doHJ1 3MIICHIOE KOHTPOJIb 32
BIJIMOBIAANIbHICTIO « MiXHapo Ha nisbHicTIO ToBapucTBa 3
TenicHa Axazemisa» YaCTKOIO B OIUIAYCHOMY

craryrHomy Kanitaii — 90%

3 | ToBapuCcTBO 3 0OMEKEHOIO 22867685 ®DoH/ 3IMCHIOE KOHTPOJIb 32

BIJIMTOBIAAIIBHICTIO « SIHTpa» nisibHicTIO ToBapucTBa B
OIJIAYEHOMY CTaTyTHOMY
kanitaii - 100%

4 | ToBapuCTBO 3 0OMEKEHOIO 30437959 ®doHJ1 3MIICHIOE KOHTPOJIb 32
BianoBiganbHicTIO «COK nisbHicTIO ToBapucTBa 3
«MoHITOp»» YaCTKOIO B OIUIAYCHOMY

crarytHoMYy Karmitam — 35,07%

5 | Kononenko Irop BitamiiioBuu 2397405013 - 311HCHIOE KOHTPOJIb 32

TisTbHICTIO DOHTY 3 YaCTKOIO
B OTJIAYEHOMY CTaTyTHOMY
kamitam - 99,99999% ;

6 | Kononenko Bitamiii [ropoBra 3246611294 ['onoBa HarnsamoBO1 paau

7 | Kononenko Jlapis IropiBHa ---- HjieH Hars10BOI paau

8 | Kononenko Jlinmiss IropiBHa - Unen HarisiAoBO1 paau

9 | ToBapHCTBO 3 OOMEKEHOIO 35363845 Komnanis 3 yrpaBniHHs
BiAmoBiganbHICTIO «KoMITaHis 3 aKTHUBaMH
yIpaBIiHHS aKTUBaMU «D 10KH
Kamitan [Taptaep3»

10 | MenkousiH Py6en Benixanoppyw | ----- Kinnesuii 6enediniapHuii BIaCHUK
KOMIIAaH11 3 YIIPpABJIIHHSA daKTUBaAaMH
11 | lNananonschbkuit mutpo | == JupexTop KoMmaHii 3
OnexkcanIpoBuy yIpaBIiHHS aKTUBAMU
12 | Mexen Jlapuca €BresiBpa | - ["onoBHuii Oyxraiarep KoMHaHii

3 yIpaBJIiHHS aKTHBAMHU

Ilepenik onepauiii 3 noe’azanumu cmoponamu, AKi maau micye npomsazom 2020 poky:

muc. 2pH.
Ne | HaiimeHnyBaHHS OB’ s13aHOI Cyma onepanii, Tuc. Onepanii
3/m CTOPOHU TPH.
(3a pik)
1. |TOB «KYA «®’HOXXH 240 HananHs mociayr 3 ynpaBiiiHHS aKTHBaAMH
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KAIIITAJI ITAPTHEP3»

2. | Kononenko Irop 38500 Burmnara quBifeHIiB, 3a pe3yibTaTaMH
Biraniiiopnu 2019 poxy.

3. | ToBapHuCTBO 3 OOMEKECHOIO 12200 Omutata 3a kopnpasa. Canpao Ae0ITOPChKOI
BiMOB1AAJIbHICTIO 3aboproBanocti Ha 31.12.2020p. 113 993
«SIHTpan THUC.TPH.

4. | ToBapHCTBO 3 0OMEKEHOIO 11500 36inbLIEHHS] KOPIIPAB.
BIIIIOBINAJIBHICTIO «

Mixuapoasa TericHa 12240 Onuata 3a koprpasa. CanbJo
Axanemisy» KpEAUTOPCHKO1 3a00proBaHOCTI Ha
31.12.2020p. 740 THc.TpH.

5. | ToBapHuCTBO 3 OOMEKECHOIO 5 OpeHia IpuUMIlIeHHS (HapaxXyBaHHS Ta
BinoBigansHicTIO «COK orurara)

«MoHITOp»»

[Tporsirom 3BiTHOTO 2020 poky ToBapuCTBO 3AIMCHIOBAIO OMepallii 3 MOB'I3aHUMHU CTOPOHAMH —
HapaxyBaHHs Ta BWIUIATH BHHArOpOAM 3a YIPABIiHHSA aKTUBaAMH TOBapuUCTBY 3 OOMEXKEHOIO
BignoBiganeHicTIO «Kommanis 3 ynpasiinas aktuBamu «®’toxH Kamitan [Taptaep3» 3a 2020 pik y
BinoBiAHOCTI 13 JloroBopoM mpo ympasniHHs aktuBamu Ne 4/Y A-15 Big 27.04.2015 p., ®aktuunuit
PO3Mip BUHAropoau KOMIaHii 3 yIpaBIiHHS aKTUBAaMH BCTaHOBIIOETHCS Ha piBHi 0,1% Bix BapTocTi
yrcTux akTuBiB POHIY 3a pik, ane He Oinmbine 20 THUC. TPH. 3 PO3paxyHKy 3a MiCsSIlb CTaHOM Ha
OCTaHHIN KaJleHIApHUH JeHb po3paxyHKoBoro Micsis. Bunaropoma KVYA 3a 2020 pik cxmana 240
THUC. TPH.

[Hm1i oneparii i3 OB’ s13aHUMH CTOPOHaMH y TOBapuCTBa BiZCYTHI.

Ilepenik noe’azanux ocio cmanom na 31 zpyonsn 2019 poxy

Craryc noB’s13aHoi ocobwu (1. 14

Ne Haiimenysanns (IL1.B.) InenTudikamiiHuit Ko ct.1 3akony Ykpainu «IIpo
3/n MOB’sI3aHUX OC10 3a €/IPIIOY 1op. ocobu IHCTUTYTH CIUIBHOTO» BiJl
05.07.2012 p.)
1 2 3 4
1 | AIT "dxermen Motopc" 32209563 ®DoHJ 301HCHIOE KOHTPOITH 32

nismbHICTIO ToBapucTBa B
OIJIAYEHOMY CTaTyTHOMY KamiTasi

- 100%

2 | ToBapHCTBO 3 OOMEKEHOIO 36048213 ®ony 3MIHCHIOE KOHTPOJIH 32
BIAMOBIHATIBHICTIO « nisubHicTIO ToBapucTBa 3
Mixnapoana TeHicHa YaCTKOI0 B OIUIAYEHOMY
Axkanemisi» crarytHomy Kanitaii — 90%

3 | ToBapuCTBO 3 OOMEKEHOIO 22867685 ®doH1 31HCHIOE KOHTPOJTH 32
BiJIMOBIAANBHICTIO « SIHTpa» nismbHiCTIO ToBapucTBa B

OIJIAYeHOMY CTaTyTHOMY KariTasi
- 100%

4 | ToBapuCTBO 3 OOMEKEHOIO 30437959 ®oH/1 3/1HCHIOE KOHTPOJIH 32
BiamoBiganbHICTIO «COK nisbHicTIO ToBapucTBa 3
«MoHITOp»» YaCTKOKO B OIUTAYECHOMY

craryTHomy Kanitaii — 35,07%

5 | Kononenko Irop BirtaniitoBuu 2397405013 - 31iHCHIOE KOHTPOJIb 32

nisipHICTIO DOHAY 3 YacTKOIO B
OIJIAYeHOMY CTaTyTHOMY KariTasi
- 99,99999% ;
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6 | Kononenko Bitamiii [ropoBuy | ----- ['onoBa HarnsamoBO1 paau

7 | Kononenko [apist [ropoppa |  ---—-- UJieH HarSII0BOI paju

8 | Kononenko Jlimist Iropoppa |  --—--- UjieH HarIs10BOI paau

9 | l'amanonbcbkuit Imutpo | ----- JupekTop KoMnaHii 3 ynpaBiiHHS
OnekcanIpoBUY aKTHUBaMU

10 | Mexen Jlapuca €BresiBpa | ----- ['onoBHUI Oyxranrep KoMmaHii 3

yIIPaBIIiHHS aKTUBAMH

Ilepenik onepauiit 3 nog’azanumu cmoponamu, aki manu micue npomsazom 2019 poky:

MUC. ZDH.
Ne | HaiimeHnyBaHHSI OB’ si3aHOI Cyma onepanmii, Tuc. Onepanii
3/m CTOPOHU TPH.
(3a pik)
1. |TOB «KYA «®’HOXH 240 Hagannas mocmiyr 3 ynpaBiHHS aKTHBAMH
KATIITAJI TIAPTHEP3»
2. | ToBapucTBO 3 OOMEKEHOIO 126192 Peasizaliisi KOPIOPATHBHUX MPaB IO
BIIITOBITAJTBHICTIO « JOrOBOpY KymiBii nponaxy Big 24.10.19p.
SuaTpa»

[Ipotsirom 2019 poxy ToBapucTtBoM Oyno 3ifiCHEHO Omepaliio 3 MOB'SI3aHUMH CTOPOHAMH - 3
peadizanii mpoayKiii (ToBapiB, poOiT, MOCIYT) MO JOTOBOPY KYIIBI MPOAXy KOPIIOPATHBHUX IMPaB
Bix 24.10.2019p. Ha cymy 126 192 Tuc. rpH. Cambao mebitopcskoi 3aboproBanocti Ha 31.12.2019p.
126193 Tuc.rps.

Bunuiatu BUHaropoau 3a ynpaBiiHHS akTHBaMH ToBapHCTBY 3 0OMEXEHOIO BiAINOBIANIbHICTIO
«Kommnanist 3 ynpasninas aktuBamu «@’roxH Kamitan [Maptaeps» 3a 2019 pik y BignmoimHOCTI i3
HoroBopom mpo ympaBiiHHsA aktuBamu Ne 4/YA-15 Big 27.04.2015 p., daktuynuit po3mip
BHHAropoJu KOMIaHii 3 yIpaBJliHHS aKTUBAaMH BCTaHOBIIIOE€ThCA Ha piBHI 0,1% Bia BapTOCTI YHCTUX
akTuBiB ®oHNy 32 pik, asie He Ounbie 20 THC. TPH. 3 PO3paxyHKY 3a MICALlb CTAaHOM Ha OCTaHHIH
KaJICHTApHUH JIeHb po3paxyHKoBoro Micsist. Buraropomga KY A 3a 2019 pik cknana 240 tuc. TpH.

7.3. Ilini ma noaimuxu ynpaeninna pinancosumu pusuxamu

KepiBuuurso ToBapucTBa BU3HAE, 1110 AisUIBHICTh ToBapuCTBa MOB’s3aHa 3 pPU3MKAMU 1 BapTICTh
YUCTUX aKTHBIB y HECTaOUIbHOMY PHUHKOBOMY CEpEAOBHUII MOXE CYTTEBO 3MIHUTHCH YHACIIZOK
BIUIMBY Cy0’€KTMBHMX YMHHMKIB Ta 00’€KTMBHUX YMHHHUKIB, BIPOTIIHICTh 1 HAPSMOK BIUIUBY SIKUX
3a37ajieriib TOYHO NepeNd0auyuTH HEeMOXIHUBO. Jl0 TakMX pPU3HMKIB BIAHECEHO KPEIUTHUN pPU3HK,
PUHKOBUH PHU3MK Ta PU3MK JIKBIAHOCTI. PUHKOBHMI PU3UK BKIIOYA€ BATIOTHUN PU3HK, BiJICOTKOBHIM
PHU3UK Ta IHIIMHA IHOBUM PU3HK.

[TonmiTuka 3 ynpaBiiHHS pU3MKaMHU OpiEHTOBaHA HAa BU3HAYEHHS, aHAJI3 1 YIPABIIHHA PU3UKaMU, 3
SKMMU CTUKA€Tbcs TOBapUCTBO, Ha BCTAHOBJICHHS KOHTPONIIO 332 PU3MKAMH, a TaKOX MOCTIHHUI
MOHITOPHHT 32 PIBHEM PHU3UKIB, JOTPUMAHHSIM BCTAaHOBJIEHUX OOMEXEHb Ta IMOJIITUKH YIPaBIIHHS
pU3HUKaMH.

VYrpaBiiHHS pU3HMKaMU KEpIBHUITBOM ToOBapHCTBa 3/11HCHIOETHCS HA OCHOBI PO3YMIHHS NPUYHMH
BUHUKHEHHS PU3UKY, KUIBKICHOT OLIIHKM HOro MOJIMBOTO BIUIMBY Ha BapTICTh YMCTHUX AKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 11010 HOr0 MOM’ SKIIEHHS.

7.3.1. Kpeoummnuii puzuk

KpenutHuii pu3uk — pu3MK TOTO, IO OJTHA CTOPOHA KOHTPAKTY MPO (IHAHCOBHM IHCTPYMEHT HE
3MOXK€ BHUKOHATH 3000B’si3aHHs 1 1e Oyae MPUYMHOI0 BUHUKHEHHS (PIHAHCOBOTO 30MTKY 1HIIOL
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ctoponu. KpemuTHuil pu3uWK NpUTaMaHHWK TakuM (IHAHCOBUM I1HCTPYMEHTaM, SK TOTOYHI Ta
JIeTIO3UTHI paXyHKH B OaHKax, obJirauii, 1e6iTopchka 3a00proBaHicTh (B T.U. IIO3UKH).

OCHOBHUM  METOJOM  OLIHKM  KpeOuTHUX  pu3ukiB  ToBapuctBa €  OILiHKa
KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, JUIsl YOrO0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHUHTH Ta Oylb-
sKa 1HIIa JOCTYIHA iH(OpMaIlisl 00 iX CIPOMOXHOCTI BUKOHYBAaTH OOproBi 3000B’ I3aHHS.

Cranom Ha 31.12.2020 p. kpenuTHHIA pU3UK MO (IHAHCOBUM aKTHBaM, IO OILIHIOIOTHCS 3a
aMOPTHU30BaHOI0 COOIBApTICTIO, € HU3BKHUM, IO MiATBEPIUKYETbCS UYMHHUKAMH, SIKI BPaXOBYIOTh
crienii(iky KOHTPaAreHTiB, 3arajbHi €KOHOMIYHI YMOBH Ta OIIHKY SK TOTOYHOTO, TaK 1 IPOTHO3HOTO
HaNpsMKiB 3MiHM YMOB CTaHOM Ha 3BITHY Jary.

o 3axo/1iB MiHIMI3aIlil BILTUBY KPEAUTHOTO pU3UKY TOBapHUCTBO BiIHOCHUTB:

- BCTaHOBJICHHS BHYTPIIIHBOTO 0OMEXEHHS 00cATy Ae0iTOPChKOI 3a00pTOBaHOCTI B aKTUBAX;

- auBepcudiKaIliio CTPYKTYpU aKTHBIB;

- aHaII3 IMJIATOCIIPOMOXKHOCTI KOHTPAreHTIB;

- 3IiHCHEHHs 3aXOJiB LIOAO0 HEJOMYIICHHS HAsSBHOCTI B akTHBax ToBapuCTBa MPOCTPOUYEHOI
ne0ITOPChKOI 3a00pTOBaHOCTI.

Y TosapucTBa aisi BHYTPINIHBOI CHCTEMHU 3aXOJIB i3 3amoOiraHHs Ta MiHIMI3aIil BILUTUBY
PHU3UKIB CTBOPEHI: cHCTeMa YIPaBIiHHS PU3UKAMH, BHYTPILIHIN ayauT (KOHTPOJIb).

ToBapucTBO BUKOPHUCTOBYE HACTYITHI METOIM YIPABIIHHS KPEAUTHAMHU PU3HKAMHU:

o JiMiTH 010 O0proBux 3000B’s3aHb 3a KjlacaMu (hJiHAHCOBUX IHCTPYMEHTIB;

. JIMITH 11010 OOpProBUX 3000B’s3aHb IEpPea OJHHUM KOHTPAreHToM (200 acoIliiioBaHOIO
rpynom);

. JIMITH 100 BKJaJEHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEOIUTHHX DPEUTHHTIB 3a
HarionanbHOIO peHTHHTOBOIO IIKAIOIO;

. JIMITH 11010 PO3MIIIEHHS IEMIO3UTIB y OaHKaX 3 pI3HUMH PEHUTUHTaMHU.

MakcumanbHuil KpeauTHUM pusuk 1uist ToBapuctsa cranoM Ha 31.12.2020 poky CTaHOBUTb:

THC. TPH.
2020 pix 2019 pix

[H11i TOBrOCTPOKOBI (piHAHCOBI IHBECTHUIIIT 157 256 193 396
JloBroctpokoBa e0iTopchbka 3a00proBaHicTh 1505 164 1444 797
JlebiTopcbka 3a00proBaHicTh 3a TOBapH, pOOOTH, MOCITYTH 169 701 144 488
['po1IoBi KOIITH Ta iX €KBIBaJIEHTH (KpPIM IPOILIOBUX KOIITIB Yy Kaci) 3 42
JlebiTopchka 3a00proBaHiCTh 33 BUJIAaHUMU aBaHCAMHU - 28 067
[ama norouna gebiTopchka 3a00proBaHiCTh 23 810 -
Bceroro 1855934 1810790

Cranom Ha 31.12.2020p. y ToBapucTBa BiACYTHI

¢diHaHCOB1 aKTUBH, sIKI abo Oyiu

MPOCTPOUCHI, a00 3HEI[IHWINCS, KPEAUTH, SK OJEep’KaHl Tak 1 HajaHi, 1, BIAMOBIAHO, OYIb-sKi
3acTaBM Ta 1HIII (Gopmu 3a0€3MeUeHHs, OKPIM TPOCTPOUYEHOI Ne0ITOPChKOI 3a00proBaHOCTI 3a
TOBapu, podoTH, mocayru B cymi 19 291tuc. rpH., moao sAkoi HapaxOBaHO Pe3epB IiJl OUiIKyBaHI
KpeauTHi 30uTkn B cymi 19 291 Tuc. rpH..

7.3.2. Punkoeuit pusux

PUHKOBHI pU3UK — 1€ PU3MK TOTO, IO CIpaBEAINBa BapTiCTh a00 Maii0yTHI IPOLIOBI TOTOKHU Bij
(G1HAHCOBOIO I1HCTPYMEHTA KOJMBAaTUMYTHCS BHACTIOK 3MIH PUHKOBUX I[iH. PUHKOBUH pH3UK
OXOIUTIOE TPU TUNM DPU3UKY: IHIIMKM I[IHOBUM PU3MK, BaJIOTHUN PHU3UK Ta BIJICOTKOBUH DPH3UK.
PUHKOBUI pU3WK BUHUKAE Y 3B’SA3KY 3 PU3MKAMU 30MTKIB, 3yMOBJICHUX KOJMBAHHSAMHM IIIH HA aKIlii,
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BIJICOTKOBHX CTAaBOK Ta BaJIIOTHHUX KypciB. TOBapHCTBO HapakaTUMEThCS HA PHUHKOBI PU3HUKH Yy
3B’A3KY 3 IHBECTHLIISIMU B aKIlii, oOmirarii Ta iHmi ¢piHaHCOB1 IHCTPYMEHTH.

Inmmii uiHoBM pM3MK — IIe PU3UK TOTO, IO CIpPaBEeAJMBa BapTICTh a00 MaiOyTHI TPOIIOBI
MOTOKH BiJl ()IHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCS BHACIIOK 3MiH PHHKOBUX IIH (OKPIM THX,
10 BUHUKAIOTh YHACIIJOK BiJICOTKOBOTO PHU3HMKY YHM BAJIOTHOTO PU3UKY), HE3AJIEKHO BiJ TOTO, YU
CIPUYMHEH] BOHM YMHHHKAMH, XapaKTEPHUMH Ui OKpeMoro (hiHaHCOBOTO iHCTpyMeHTa abo Horo
E€MITeHTa, YW YWHHUKAMH, 110 BIUIMBAIOTh HAa BCl MOAIOHI (DIHAHCOBI IHCTPYMEHTH, 3 SKUMH
3MIMCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOZOM OI[IHKM IIHOBOTO pH3UKYy € aHami3 uyriauBocTi. Cepen MeTOIiB
MOM’SIKIIEHHST  I[IHOBOTO  PHU3HUKY TOBapHCTBo BUKOPHCTOBYE ,I[I/IBepCI/I(biKaI_IiIO aKTHBIB Ta
JNOTPUMaHHS JIIMITIB Ha BKJIAJIEHHS B aKimii Ta iHII (iHAHCOBI 1HCprMeHTH 3 He(l)lKCOBaHI/IM
npubytkom. KepiBaunrBo ToBapucTBa 3acTOCOBYE TMPUITYIICHHS, IO [iHM Ha akKiii MOXYTb
KOJINBAaTUCh B Mekax 20%, 1110 MOKe BINIMHYTH HA YUCTI aKTUBH HACTYITHUM YHHOM:

LlinoBi pu3uKn

Tun akTuBy banancosa | CranaaptHe [loTeHniHM BIUIMB HA YUCTI aKTHBH
BapTICTh | BIAXUICHHS, ToBapuctBa
% (3MiHN)
+ -
CrpusTiuBi 3MiHA Hecmpusriusi
(3pocTaHHs 3MiHH
BapTOCTi)
Ha 31.12.2020 p.
Axuii TIpAT 3aBop JleHiHChKaY 129 20 -20 +26 -26
Ky3Hs Ha pubaIbCbKOM
Pazom axuii ykp. mianpuemMcTs 129 20 -20 +26 -26
Ha 31.12.2019 p.
Axii [IpAT 3aBop Jleninchka 129 20 -20 +26 -26
Ky3HS Ha puOaIbChKOM
Pazom axkmii ykp. mianpueMcTs 129 20 -20 +26 -26

BigcoTkoBMii pu3MK — Ile¢ pU3MK TOro, IO CIpaBeAIMBa BapTicTh ab0 MaiOyTHI IpoIIOBi
MOTOKU BiJ (PIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACIIOK 3MIH PUHKOBHMX BIiJCOTKOBHUX
ctaBok. KepiBHuurBo ToBapucTBa yCBIJOMIIIOE, IO BIJICOTKOBI CTaBKM MOXYTh 3MIHIOBAaTHUChH 1 1€
BIUIMBAaTUME SIK Ha J0X0au ToBapHCTBa, TaK 1 Ha CIPaBeUIMBY BapTICTh YUCTHX AKTUBIB. AKTHBH,

K1 MOXKYTh Hapa)kKaTUCh Ha BIJICOTKOBHM pu3uK y ToBapucTBa BiJICYTHI.

BasroTHunii pu3uk

BantoTHu#l pu3uk nossrae y iMOBIpHOCTI 3MiHHU CIIPaBeAIUBOI BapTOCTI MaHOYTHIX I'POIIOBUX
MOTOKIB, MOB'SI3aHUX 13 (PIHAHCOBUM IHCTPYMEHTOM, B Pe3yJIbTaTi 3MIHH BaTIOTHO-OOMIHHHUX KYPCiB.
@OHJ CXWIBHUH 10 JAHOTO PU3HKY B OCHOBHOMY Yy cdepi 3acCTOCyBaHHS 1HO3EMHHUX BaJIOT B
ornepauiiHii AiSUTBHOCTI y B3a€MOBIIHOCHHAX 13 1HO3€MHHMMH KOHTpareHTamu Ta y (iHaHCOBIiH
TisSUTRHOCTI TIPU 3aTy4eHH1 TTO3UKOBUX PECYPCIB.
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BanroTHnii pu3uk 060yMOBJICHO MepeyciM HaCTYITHUMHU BUIaMU JTisIbHOCTI ToBapucTBa:
+  3QJIyYCHHs KOIITIiB B iIHO3EMHIi BaJIOTI.

OCHOBHUM IHCTPYMEHTOM YIPABIiHHSA BATIOTHUM PU3UKOM TOBapuCTBa € MiATPUMAHHS YHCTOL
MOHETapHOi MO3MILii B IHO3EMHIM BalIOTI HAa NMPUHHATHOMY pPiBHI Ta MPOTHO3YBAaHHS TPOLIOBUX
MOTOKIB B 1HO3EMHIM BAJIIOTI 3 METOIO MiHIMi3allli BTpaT BiJ HECIPUATIUBUX 3MiH OOMIHHUX KYypCiB
BAJIIOT.

YyT1auBi 10 KOJTMBAHb BAJTIOTHOIO KYPCY AKTUBH:

AKTHUBHY HOMiHOBaHi B iHO3eMHill BaJIOTIi, 31 rpyans 2020 31 rpyauns 2019
THUC. TPH
JlorocrpokoBa aediropcrka (omapu CIIIA) 1 505 164 1444 797
Bceboro 1505 167 1444 839

AHali3 YyTIUBOCTI 10 BAIIOTHUX PHU3HKIB MPOBEACHO HA OCHOBI ICTOPHYHUX JaHUX IIOJO
BOJIATWJIBHOCTI KYPCiB 1HO3€MHHUX BalOT. TOBapuMCTBO BU3HAYMIIO, 110 OOIPYHTOBAHO MOKJIHBUM €
KOJUBAaHHS BaJIIOTHOrO Kypcy Ha +15,0 BiJICOTKIB, IO MOXE IPUBECTH JO IOTEHIIMHOIO
CHPUSTIUBOTO a00 HECTPUSTIMBOIO BIUIMBY Ha akTUBM ToBapucTBa B cyMi +225 775 THC. IpH.
cranoM Ha 31.12.2020p. Ta £216 725 tuc. rpH. cranoMm Ha 31.12.2019p.

7.3.3. Puszuk nixeionocmi

Pusuk JKBiAHOCTI — pPH3UK TOro, MmO TOBapuMCTBO MaTUME TPYIHOLII IPH BUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (hiHAHCOBUMH 3000B’S3aHHSMH, IIO MOTAINAIOTHCS LUITXOM MOCTABKH
IPOIIOBHX KOINTIB a00 1HIIOTO (piHAHCOBOTO AKTHBY.

ToBapucTBO 3IIHMCHIOE KOHTPOJb JIKBIAHOCTI MUISIXOM IUIAHYBAaHHS IOTOYHOI JIIKBIJHOCTI.
ToBapucTBO aHai3ye TEPMIHHU IUIATEXKIB, SIKI MOB'A3aHI 3 Ae0ITOPCHKOI0 3a00PrOBAHICTIO Ta 1HIIUMHU
(1HAaHCOBUMM aKTHBaMH, 3000B’S3aHHSMM, a TAaKOX MPOTHO3HI MOTOKM TPOLIOBUX KOLITIB Bij
ormepariiHoi MisIbHOCTI.

& muc. 2pn) 31 rpyaus 31 rpyauns

2020 p. 2019 p.
3amno3udeHi KOITu 6555 5782
I'porioBi KOIITH Ta iX €KBIBAJIEHTH 3) (42)
[Torouni piHaHCOBI IHBECTHIIIT ) -)
YwucTi 3a1103u4eHI KOIITH (6552) (5740)
Brnacauii kamiTan 1849 379 1 805 008
CniBBinHomegHﬂ YUCTUX 3aII03WYEHUX KOIITIB 0 0% 0%
BJIACHOTO KaIliTary
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CriBBIJHOIIIEHHS YUCTUX 3aMI03WYEHHUX KOIITIB JI0 BIacHoro Kamitany ToBapuctBa ckiagae 0%

Ha 01.01.2020 poky Ha 31.12.2020 poky

IHoka3nuku
3HaueHHs 3HAYCHHS Hopmatusne
Pospaxynok Po3paxyHok SHAYEHH
(Tuc. rpH.) (THC. TpH.)

1. AnaJji3 JikBigHocTi miinpuemcTBa

1.1. KoeoimieHT TOKPUTTS 29,52 29,85
>1

¢.1p. 1195/¢h.1 p. 1695 193514 / 6555 172597 / 5782

1.2. KoeoitieHT mWBUAKOT TIKBIAHOCTI 29,52 29,85

- _ (193514'0) / (172597'0) / > 0 36iHLI_HeHH$[
¢.1(p. 1195-p.1100) / ¢p.1 p. 1695 6555 5782

1.3. KoeimieHT a6comtoTHOT 0 0,01

nikBigHOCTi ¢h. 1 (p.1160+p.1165) / .1 > 0 301IpIICHHS
p-1695 (0+3)/6555 42/5782

Amnamni3 nikBigHocTi ToBapucTBa mokasas, 1o craHoMm Ha 31.12.2020 poxy MOKa3HHKHU CBiI4aTh
po Te, mo (iHaHCOBUIl cTaH ToBapuCTBA € TO3UTUBHUM B 3B 53Ky 3 HOTO JIIKBITHICTIO.

Takox B ToBapuCTBI Ui BHYTPIIIHBOI CHCTEMH 3aXOMiB 13 3amoOiraHHs Ta MiHiMi3amii
BIUIMBY PHU3HKIB CTBOPEHI: CHCTEMa YIPABIIHHS pPU3UKAMHU, BHYTPIIIHINA ayauT (KOHTPOIb),
KOPITOpAaTHBHE yIIPABIIIHHS.

7.4. ¥Ynpaeninua kanimanom.

ToBapuCTBO pPO3risAac YINpaBIiHHS KamiTaJoM SK CHUCTEMY MPUHIUIIB Ta METOJIB PO3POOKH 1
peanizamii yHnpaBIiHCHKUX pillleHb, MOB'SI3aHUX 3 ONTUMAIbHUM (OPMYBAHHSM KamiTaly 3
PI3HOMAaHITHUX JDKEpeN, a TaKOX 3a0e3MeYeHHSIM e(EKTUBHOIO HOT0 BUKOPUCTAHHS Y MisIIBHOCTI
ToBapuctBa. KirodoBi NMUTaHHS Ta MOTOYHI pILIEHHS, 10 BIUIMBAIOTH HAa 0OCAT 1 CTPYKTYpYy
KamiTajgy, a TaKkoXX JpKepena Horo (OpMyBaHHS, PO3IJISAAIOTHCS YIPAaBIIHCHKUM IEPCOHAJIOM.
MexaHi3M ynpaBliHHS KamiTajaoM Iepefdadae 4iTKy MOCTAaHOBKY IIed 1 3aBIaHb YIPaBIiHHA
KaIliTaJloM, a TaKOX KOHTPOJIb 3a iX JOTPUMaHHSIM y 3BITHOMY IE€piOAi; YAOCKOHAJIEHHS METOIUKH
BU3HAUYEHHS M aHali3y BHMKOPHCTaHHS YCIX BHJIB KalliTally; pO3pOOJIEHHS 3arajbHOi CTpaTerii
YIpaBJIiHHS KaIliTaIOM.

VYrpaBniHCbKUI NEepcoHaNl 3A1MCHIOE OIJIsA CTPYKTYpPH KamiTady Ha KiHElb KOXXHOT'O 3BITHOTO
nepiony. Ilpu oMy npoBOIUTECS aHali3 BapTOCTI KalliTaly, HOro CTPYKTypa Ta MOXJIMBI PU3HUKH.
Ha ocHOBI oTpuMaHMX BUCHOBKIB TOBAapHCTBO 3/1HCHIOE PETYIIOBaHHS KaliTaly HUISIXOM 3ally4eHHs
JIOJJaTKOBOTO KamiTainy abo (iHaHCYBaHHS, a TaKOX BHUIUIATH JUBIJEH]IB Ta MOTAIIEHHS iCHYIOYHMX
no3uK. TOBapuUCTBO MOYXKe 3/11HCHIOBATH PEryJIFOBAHHS KalliTally IUIIXOM 3MIHU CTPYKTYpH KaiTany.
Cucrema ynpaBiiHHS KamiTaloOM MOXKE€ KOPUTYBATHCh 3 YpaxyBaHHSIM 3MIH B ONeEpaliiHOMY
CepeIOBMUILI, TEHIECHLIAX PUHKY a00 cTpaTerii pO3BUTKY.

ToBapucTBO 3/1HCHIOE YIIPABIIHHS KaIliTaloOM 3 METOO TOCSTHEHHS HACTYIMHUX LiJIei:

. 30eperTu CpoMOXKHICTh ToBapucTBa MPOJOBKYBAaTH CBOIO JIiSUIBHICTH Tak, 100 BOHO 1
Hajgam 3a0e3medyBaio JOXiA Uil  ydyacHUKIB  ToBapucTBa Ta BUIUIATH  IHIIUM
3aIliKaBJICHUM CTOPOHAM;

o 3a0e3MeynTH HaJIeKHUM NprUOyTOK y4acHHKaM TOBApUCTBA 3aB/SKU BCTAHOBIJICHHIO I[iH Ha
nociyru ToBapucTBa, 10 BIAMOBIJAIOTH PIBHIO PU3HKY.

o JOTPUMAaHHS BUMOT JIO0 KalliTally, BCTAHOBJIEHHX PETYJISATOPOM, 1 3a0e3NeueHHs 37aTHOCTI
ToBapucTBa pyHKIIIOHYBATH B SIKOCT1 O€3MEpEPBHOIO JIIF0YOT0 MiAMPUEMCTBA.

O06csr aktuBiB ToapuctBa Ha 31.12.2020 poky BiIMoOBiIae BUMOTaM, BCTAHOBJICHHUM CT. 13
3axony Ykpainu "I[Ipo iHCTUTYTH CIIILHOTO IHBECTYBaHH:A'", a caMe mepeBuinye 1250 MiHIMaIbLHUX
3apo0ITHUX IUIaT y MICSYHOMY pO3Mipi, BCTaHOBJIEHUX Ha JeHb peectpauii ToBapucrtBa sk
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ropuauunoi  ocoGu.  ToBapHCTBO BBaKae, WIO 3aralbHa CyMma Kallitajly, YIpPaBJIiHHS SKAM
3MIHCHIOETLCA, IOPIBHIOE CyMi KamiTaiy, BinoOpaxeHoro B 6ananci.

Ckraz BIacHoOro Karmitany Ha jaty (isaHcooi 3iTHOCTI 1 849 379 tuc. rpH.:

e 3apeecTpoBaHUM KaIliTam 5 898 Tuc. rpH.
e Kamnitan y goominkax 10 309 TuHc. rpH..
e EMiciiiHuit n0oXin 49 095 THC. TpH.

o HeposnoaineHuit mpudyToK (HEMOKPUTHI 30MTOK) 1 784 077 tC. IpH.

7.5. Ilooii nicha banancy

Kepipuuureo ToBapucTBa BH3HA4ae MOPAIOK, JaTy mninucanHs (IHAHCOBOT 3BITHOCTI 1 ocif
YIIOBHOBaXKEHHUX IIANUCYBATH 3BITHICTB.

Ilpu cknananHi GpiHancoBoi 3BiTHOCTI ToBapUCTBa BpaXxOBYe MOJii, 110 BiaGyaucs micis 3BiTHOL
nat 1 BimoOpaxkye 1x y (inancosiit 3BitHocTi BianmosinHo 1o MCBO 10 «Iloaii micns 3BITHOrO
Iepiony».

Bignosiano no 3acan, BusHauenux MCBO 10 «[Toaii nicisi 3BiTHOTO nepiogy» IIOAO MOAIH
micng gatd OanmaHcy, Mojil, mo noTpedyroTh KOpHUI'yBaHHS akTHBIB Ta 3000B’s3aHb ToBapuCTBa.
BIZICYTHI.

ToBapuCTBO MOBIIOMIISE, 1O MOAIH, AKI BUHUKIIA MiC/s 3BITHOI 1aTh Ta AKi G MOTJIM BILTHHYTH
Ha (iHAHCOBMH CTaH, Pe3y/bTaTH AIUILHOCTI Ta pyx kowTiB ToBapucTBa MK JaTolo Ganaucy i
IaTOI0 3aTBEPIKEHHSI KePIBHUUTBOM (hiHaHCOBOT 3B1THOCIIFW_LE[FOTOBII€HOI [0 OTNPHIIOAHEHHS, He
BiZ0OYBaJlOCE. 5 !

I'osmoBa Harasimosoi paau
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